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A 


A&P See STORES 

A.B.C. See SIMON, NORTON 

ABEL, I. W. See LABOR 

ABM (ANTIBALLISTIC-MISSILE) See UNITED STATES—DEFENSES 
ABRAMS, CHARLES See CITIES & TowNs 

ABS, HERMANN J. See GERMANY 

ACCIDENT INSURANCE See INSURANCE “Aug 202 
ACCOUNTING See CORPORATIONS; MERGERS 

ACCOUNTING PRINCIPLES BOARD See CORPORATIONS May 69 
AC CURRENT See ELECTRIC POWER 

ACKLEY, GARDNER See UNITED STATES—ECONOMY May 97 


ACTION (AMERICAN COUNCIL TO IMPROVE OUR NEIGHBOR- 
HOODS) See CITIES & TOWNS 


ACTUARIES : 
Those Uncertain Actuaries—Part I, T. A. Wise appraises expanding 
work of actuaries, once concerned only with life-insurance rates, now 
in fields such as social security, pension plans, corporate profits. They 
reduce to mathematical terms the probability of the occurrence of an 
uncertain event; sample of calculation of equation, r. Status as profes- 
sion with no standards, organizations, leading firms, shortage, problems 
discussed. Dee 154-157, 268-279 
Men Who Run a Partly Closed Shop. Proposal for professional certifica- 
tion through membership in the recently formed American Academy of 
Actuaries may solve problem of lack of standards and meet federal 
requirements for “qualified” actuaries on pension and welfare plans. 
Of the four organizations, Society of Actuaries is the leader; executives 
(c.p.) noted. Dec 157 


ADAMS, CHARLES F. See MERGERS 
ADAMS, K. S. See PHILLIPS PETROLEUM Co. 


ADELMAN, M. A. See STEEL 

AD HOC COMMITTEE ON THE TRIPLE REVOLUTION See LAgoR 
Jan 125 

ADINOLFI, ANTHONY G. See ARCHITECTURE 

ADMINISTRATIVE TERMINAL SYSTEM (A.T.S.) See COMPUTERS 


ADVANCED SYSTEMS DEVELOPMENT DIVISION BORATORY 
See COMPUTERS 


ADVERTISING 

See also INVESTMENT TRUSTS; POLITICS Nov 170; PUBLIC RELATIONS 

David Ogilvy (p.) forms new international ad holding company, Ogilvy 
& Mather, acquiring stock of New York’s Ogilvy, Benson & Mather and 
Mather & Crowther, Ltd. of London. BM Jan 48 
Rigorous control of billboards urged in Half-Finished Society. Mar 220 
Young & Rubicam’s President and new Chief Executive Officer Edward L. 
Bond Jr. (p.) replaces George Gribbin, who remains as chairman and will 
turn his attention to the “creative” side of the business. Y.&R. is the 
third-biggest advertising agency in the world. BM Apr 42 
Is Ogilvy a Genius? Spencer Klaw appraises impact of David Ogilvy (p.) 
on economics of advertising. Head of N.Y.’s Ogilvy Benson and Mather 
and Mather & Crowther of London, Ogilvy is known for his showmanship 


and bold innovations in agency organization; his formation of Ogilvy & 
Mather and his championship of substituting fee compensation for com- 
missions discussed. Apr 142-143, 166-176 
Advertising’s Big Billers. List ranks world’s top ten advertising agencies 
based on billings. Apr 171 
What’s Bad for TV Is Worse for Advertising. Fairfax M. Cone (p.) of 
Foote, Cone & Belding criticizes low standards of television programs 
and commercials, blaming advertising practices and networks’ concern 
over competitive position; notes lack of experimental programing, poor 
scheduling. FCC proposal to turn back 50°7 of programing to advertisers 
and ad agencies noted. Jul 102, 252-254 
The Bearded-Sandpaper Shave. Editorial criticizes Supreme Court de- 
cision upholding FTC’s unreasonable ruling on TV commercial mockups 
in connection with interminable sandpaper case involving deceptive plexi- 
glass TV demonstration for Colgate Rapid-Shave shaving cream and 
Ted Bates ad agency, overlooking problem of ambiguity pointed out by 
Circuit Court Judge Aldrich. FTC delays action on guidelines sought 
by ad agencies. Nov 130 
“And Now, a $30,000 Message from Our Sponsor . * Portfolio depicts 
production of TV commercial Fusion for Chevrolet. Text discusses growth 
of TV commercial production industry. Nov 173-178 


Archibald Foster (p.) assumes the title of chief executive officer of the 
Ted Bates ad agency, a position held by four men still with the firm; 
Foster will retain his job of supervising the Brown & Williamson Tobacco 
account. BM Dec 86 


A-11 (AIRPLANE) See ArRcrArt INDUSTRY Feb 149 
AEROJET-GENERAL CORP. See AIRcRAFT INDUSTRY 

AEROSPACE CORP. See AIRCRAFT INDUSTRY 

AEROSPACE INDUSTRY See AIRcrAFT INDUSTRY; LOS ANGELES, CALIF. 
AFRICA See BUILDING 

AGEE, WILLIAM See BoIsE CASCADE Co. Dee 182 

AGENA (ROCKET) See ArrcraFrt INDUSTRY Feb 152 
AGFA-GEVAERT See EASTMAN Konak Co. May 156 

AGING See MEDICINE 

AGNELLI, GIOVANNI See Europe Aug 126 


AGRICULTURE 
See also CATTLE; SPERRY RAND CorP.; foreign countries by name 


Conservative Republican alternatives to farm support programs suggested 
in What Can Save the G.O.P.? Jan 231 
1.M.C.: The Miner Who Shook the Fertilizer Market. Richard J. Whalen 
appraises International Minerals & Chemical Corp., leading independent 
supplier of fertilizer materials in fiercely competitive, growing industry. 
Huge sales and profits rise past five years bear out effective marketing 
strategy based on computerized farm-management customer services, 
including linear programing to aid decision-making; also development of 
world’s largest potash mine against technical odds in Saskatchewan. c.p. 
Mar 108-113, 144-150 

Raising Cane in a Reclaimed Swamp. Feliks Topolski’s drawings depict 
new sugar plantations in reclaimed areas of F lorida’s Everglades. Because 
of 1960 cutoff in Cuban sugar and rich soil found in Everglades, area has 
been enjoying a five-year boom as a sugar-producer with total invest- 
ments estimated at $300 million. Government restrictions on foreign labor 
and acreage viewed as future problems for region. c.d. Jun 169-175 
A Bumper Crop of Cash. Large farm income increase in 1965 and pros- 
pect for same level in 1966 are the rewards of five years of federal control 
programs. But most of this year’s high cash receipts stem from livestock 
price rises, notably hogs and cattle; feed grain crop cutback after late 
1950’s surplus was factor in firming prices. Pending new farm legislation 
emphasizes supply and demand in setting prices. FORTUNE survey shows 
cash to be used to pay off some debts and to buy new equipment. Charts 
show 1954-65 trends. BR Sep 32, 34 

AGRICULTURE DEPARTMENT See TREES 

A.I.F.T. See AMERICAN INSTITUTE FOR FOREIGN TRADE 

AIR CARGO See AIRCRAFT INDUSTRY 

AIRCRAFT INDUSTRY 
See also GREAT BRITAIN; TRANS WORLD AIRLINES, INC. 
Ludwig Bolkow (p.) agreed to let Boeing Co. acquire a one-third interest 
in the company he heads, Bélkow-Entwicklungen KG of Germany, giving 
Boeing a toehold in the embryonic European space business. BM Feb 54 
Lockheed Scrambles for the Battle of the Primes. Charles J. V. Murphy 
appraises Lockheed’s strong position in the aerospace industry competi- 
tion for the government’s four multi-billion dollar space, missile and 
plane programs over the next few years. The company’s achievements 
include Polaris missile, solid propellants, C-141 transport, HLS cargo- 





troop carrier, SST, MOL orbital laboratory, c.p. Despite anticipated 1964 
sales drop, earnings are estimated to be up. Feb 148-152, 224, 226 
Solid Groundwork for Solid Rockets. Portfolio of photographs shows 
solid-fuel rockets (Minuteman with glass-fiber rocket case) research, 
development and fabrication carried on at technically-advanced com- 
panies, including Lockheed Propulsion, Thiokol, United Technology and 
Aerojet-General. Four firms gamble millions on huge mixing and testing 
facilities for very large space boosters; feasibility contracts have been 
issued for large test motors. c.p. Mar 114-121 
A Quieter SST. NASA’s Langley Research Center wind-tunnel tests with 
tiny model (p.) indicate that the force of controversial SST’s sonic boom 
has been overestimated; size of plane is factor easing boom-causing over- 
pressures. Pr Mar 184 
New Profits for the Primes. Investors in aerospace companies advised 
on how the Defense Dept.’s new incentive contracts affect profits. Gen- 
eral Dynamics gets big bonus payments for exemplary performance in 
developing F-111 tactical fighter plane. Defense Secretary McNamara 
especially praises Thompson Ramo Wooldridge (TRW, Inc.) and Martin- 
Marietta. However, some variables in cost and delivery incentives, and 
Renegotiation Board’s watchdog action may cut actual profits. Chart 
shows 1955-64 trend in cost-plus-fixed-fee contracts. Article signed by 
Carol J. Loomis. PI Apr 75-82 
Meaning of Backlogs. Investors warned backlog figures in annual reports 
of aerospace companies are unreliable indicators of future sales and 
profits due to Defense Dept. cutbacks and variations in reporting methods. 
Examples cited. PI Apr 80 
A Billion-Dollar Order Reverberates through an Industry. United Air 
Lines Chairman William A. Patterson (p.) announces billion-dollar jet 
aircraft order from Boeing Co. (William M. Allen, p.) and Douglas Air- 
craft (Donald W. Douglas Jr., p.), creating work orders for many sup- 
pliers and subcontractors (representative executives, p.) BM May 44 
Systems Analysis by Land, Air, and Sea. Case study on effects of systems 
analysis on airlift and sea-lift capabilities involves rapid deployment, 
stockpiling, development of new planes including C-141 Starlifter, 
C-5A with improved cost effectiveness. Lockheed design studies and C- 
130E order noted. Alain Enthoven (p.), Deputy Assistant Secretary for 
Systems Analysis, heads group studying transport requirements and costs. 
Joint Chiefs of Staff special report cited. Jul 121, 244 
Is Bill Lear Taking Off Again? Article reviews loner William Lear’s 
latest venture—design and construction of low-cost, light corporate jets 
(p.) under aegis of his new, personally financed Lear Jet Corp., current 
leader in executive plane market. Lear sold his electronics business Lear 
Inc. after board dispute (details). : Jul 138-140, 18) 186 


A Shopper’s Guide to Corporate Jets. Portfolio shows eight of the newe1 
pure jets and larger, heavier jet props. The welter of compromise on price, 
speed, operating cost, cabin space and other factors confuses potentia! 
buyers. Performance, size and cost comparisons compiled by Harley 
Kysor, a leading business-aircraft consultant. c.p. Jul 141-143 
Twenty-Hour Airlift to Vietnam. Portfolio shows C-141 Starlifter, new 
fast military cargo jet plane, getting finishing touches on the Lockheed 
production line, 473-L automated cargo-handling system developed by 
the Air Force to further speed military airlift capabilities, and novel 
loading operations at Travis Air Force Base in California. Lockheed’s 
$1-billion order noted. Defense Secretary McNamara orders the C-5A 
with five times as much cargo space; three planemakers compete for 
contract. ¢.p. Aug 135-137 
A New Vibration Shaft Damper. Battelle Memorial Institute laboratories 
have devised a shaft vibration damper (p.), which may supplant seg- 
mented shafts in aircraft and machine tools. Pr Aug 216 
Aerospace Corp.’s Dr. Ivan Getting (p.) is under fire from Congress and 
the Air Force for attempting to achieve a degree of financial independence 
from the Air Force by acquiring plant and property for his nonprofit 
corporation. M Oct 50 
New transport, cargo planes, C-141, COIN-reconnaissance planes, heli- 
copters used in Vietnam (c.p.) noted in The Guns, Butter, and Then-Some 
Economy. Oct 120 
Biggest, Cheapest Lift Ever: C-5—Part I. John Mecklin reports on C-5 
(C-5A)new jet supertransport being developed for the Air Force to vastly 
increase military transport capabilities. Lockheed and General Electric 
(engine) win $2 billion contract. Scheduled for 1969, C-5 will carry 1,000 
passengers or six Greyhound buses as cargo. Commercial potentialities, 
with very cheap fares (table) due to low operating costs, foreseen. SST 
parallel development problem noted. p. Nov 179-180, 268-284 
Ordeal of the Plane Makers: C-5—Part II. John Mecklin reviews exhaus- 
tive competition involving the Pentagon and five companies over the $2- 
billion C-5 supertransport development contract in first trial of a new 
procurement concept, the Charles Plan devised by Assistant Secretary 
of the Air Force Robert Charles. Behind-the-scenes debate and final air- 
frame and engine awards to Lockheed and General Electric discussed. 
Far-reaching implications appraised. C-141 contract to be phased out. 
F-111 (TFX) 1962 contract and Boeing’s lead on SST noted. Chart shows 

Lockheed, Boeing, Douglas order backlogs for planes, missiles and space. 
Dee 158-159, 280-292 
Carrots and Sticks: the Pentagon’s New Incentive Pricing Formula. The 
Charles Plan, procurement procedure devised by Assistant Secretary of 
the Air Force Robert H. Charles (p.), and applied in the C-5 competition, 
provides an ingenious pricing formula that rewards efficient performance 
and penalizes “overruns,” i.e., costs in excess of the original estimate. A 
flexible incentive also allows the company, at specified times in the life 

of the contract, to increase savings and profits. G.E. contract noted. 
Dec 280 

AIR CUSHION VEHICLES See TRANSPORTATION 


AIR FORCE See AIRCRAFT INDUSTRY; VIETNAM 
AIR FREIGHT See AIRCRAFT INDUSTRY 
AIR LIFT See UNITED STATES—DEFENSES 


AIR LINES 
See also AIRCRAFT INDUSTRY; Post, TROY V.; TRANS WORLD AIRLINES, INC. 
Continental Air Lines Executive Vice-president Harding Lawrence (p.) 
becomes president and chief executive officer of Braniff Airways; new 
short-haul jets should make Braniff’s short hops more profitable. 
BM Apr 44 
AIRPLANES See AIRCRAFT INDUSTRY 


AIR POLLUTION 
See also CiTIES & TOWNS 


Building Blocks from Polluted Air. New York City’s Consolidated Edison 
Co. has installed a fly-ash sintering plant for converting air-polluting 
fly-ash from coal exhaust into pellets (p.), which it sells for building 
material. Pr Sep 223-226 
We Can Afford Clean Air. Edmund K. Faltermayer states case for dras- 
tically reducing air pollution which cests $11 billion property damage 
yearly, wastes natural resources and menaces health and the human 
spirit; suggests relatively low national expenditures of $3 billion an- 
nually widely shared, including manufacturing industries, utilities, munici- 
pal soot-free refuse disposal, and exhaust devices on new automobiles. 
This does not call for government programs. Efforts already under way 
noted, including Los Angeles County rigid control standards. Chart shows 
five major pollutants. c¢.p. Nov 158-1638, 218-224 


AIRPORTS See ARCHITECTURE; CHICAGO, ILL.; THAILAND; VIETNAM 
AIR RAIDS See UNITED STATES—DEFENSES 

AIR REDUCTION CO. See WELDING Apr 135 

AJAX (MISSILE) See UNnitTep STATES—DEFENSES Nov 133 
ALASKA See EARTHQUAKES; NEWMONT MINING CorP. 
ALBERT, EDOUARD See ARCHITECTURE 
ALBERTO-CULVER CO. See CosMETIcs Aug 93 
ALCHIAN, ARMEN See Stock MARKET 

ALCOA See ALUM?T’ UM; MERGERS 

ALDENE PLAN See RAILROADS 

ALDGATE, BAR ~*~ OF Sece GREAT BRITAIN 

ALDRICH, BATL! Sco FEDERAL TRADE COMMISSION 
ALEXANDER, HEN2Y S. See BANKS & BANKING 
ALEXANDER, HERBERT E. (AUTHOR) See POo.itics 


ALEXANDER, TOM (AUTHOR) 
What Dei Webb Is Up to in Nevada. Reviews Del E. Webb Corp.’s opera- 
tions in Nevada gambling casinos and elegant hotels, offsetting slowdown 
in cont. acting, real estate developments. May 130-132, 186-196 


Synectics: Inventing by the Madness Method. Reports on Synectics, Inc. 
venture in new controlled approach to tap latent creativity, aid in prob- 
lem solving. Aug 165-168, 190-194 
Millions of People Just Won’t Smoke Cigars. Reviews cigar makers’ 
costly battle to develop a mass consumer’s product, a mild alternative 
to cigarettes. Sep 164-167, 233-234 
Motionless Bird in Space. Discusses the distinguishing features of Early 
Bird the synchronous communications satellite. Oct 130 


It’s Grow or Die at Boise Cascade. Reports on company’s growth in the 
newly revitalized timber-products industry. Dec 180-1838, 214-219 


ALGERIA See NEWMONT MINING Corp. Oct 241 
ALINSKY, SAUL D. See UNITED STATES—EcoNomy Aug 160 


ALLEGHANY CORP. See INvVEsTorS DIVERSIFIED SERVICES INC.; RAIL- 
ROADS Jun 178 


ALLEN, WILLIAM M. See ArIRcRAFT INDUSTRY 
ALLEY THEATRE See ARCHITECTURE 
ALLIANCE FOR PROGRESS See CoLUMBIA 
ALLIED CHEMICAL CORP. See Pure Ort Co. Jul 114 
ALLIED CRUDE VEGETABLE REFINING CORP. See FraAup 
ALLIS-CHALMERS MANUFACTURING CO. See ENGINES 
ALLMANNA SVENSKA ELEKTRISKA AKTIEBOLAGET See ELEc- 
TRIC POWER 
ALLNER, WALTER See ForTUNE—Covers 
ALLOYS See METALS; SILVER 
ALLSTATE INSURANCE CO. See INSURANCE Aug 205 
ALLYN & BACON, INC. See COLUMBIA BROADCASTING SYSTEM 
ALPHA PORTLAND CEMENT CO. See CEMENT Aug 42 
ALTERNATING CURRENT See ELEcTRIC POWER 
ALUMINAUT (UNDERSEAS VEHICLE) See OCEANOGRAPHY 
ALUMINUM 
See also JAMAICA; TRADE RELATIONS Jun 181 


Aluminium Ltd. of Canada’s President Nathanael V. Davis (p.) wins first 
round in antitrust skirmish as federal judge refuses injunction to prevent 
Aluminium from acquiring National Distillers & Chemical Corp.’s alu- 
minum-fabricating plants. BM Feb 52 
Alcoa President John Dickson Harper (p.) is made chief executive officer, 
succeeding Lawrence Litchfield Jr., who remains chairman. Harper urges 
Aluminum Association to redouble efforts to promote metal’s use, sees 
bright future despite copper, plywood and steel competition. BM Jun 69 





That Wrong War on Aluminum. Editorial protests Johnson Administra- 
tion’s needless crackdown on slight price increase, threat to dump govern- 
ment stockpile to force price rollback. Dee 133-134 


ALUMINIUM LTD. OF CANADA See ALUMINUM 

A.M.A. See MEDICINE 

AMANA REFRIGERATION, INC. See MERGERS 

AMERICAN ACADEMY OF ACTUARIES See ACTUARIES 

AMERICAN ASSOCIATION OF ADVERTISING AGENCIES See Ap- 
VERTISING Nov 130 


AMERICAN BOSCH ARMA CORP. 
Charles E. Beck (p.) becomes president and chief executive. The com- 
pany’s sales sagged from 1961 to 1963 due to declining defense business. 
Jan 52 


AMERICAN BROADCASTING CO. See SIMON, NoRTON 
AMERICAN CABLEVISION, INC. See TELEVISION Aug 242 
AMERICAN CAN CO. 
See also CORPORATIONS Jun 74 
William F. May (p.) becomes chairman and chief executive offic. after 
a managerial reorganization. BM sep 47 
AMERICAN COUNCIL TO IMPROVE OUR NEIGHBORHOODS See 
CITIES & TOWNS 
AMERICAN EDUCATION PUBLICATIONS See XEROX CorP. 
AMERICAN-EXPORT ISBRANDTSEN LINES See SHIPPING 
AMERICAN FIDELITY INSURANCE CO. See INSURANCE Jan 183 
AMERICAN INSTITUTE FOR FOREIGN TRADE 
Trade School for Traders. Institute trains college graduates for com- 
panies planning to use them in foreign operations. Founded by the late 
General Barton Kyle Yount, A.I.F.T. emphasizes languages, Latin Amer- 


ica, international commerce; includes six-week “key man” course for 
executives. p. BG Jun 96, 98 


AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
See CORPORATIONS 


AMERICAN INVESTORS FUND See INVESTMENT TRUSTS Oct 92 
AMERICAN LIFE INSURANCE CO. See Post, Troy V. Jan 155 
AMERICAN MACHINE & FOUNDRY CO. See WELDING 
AMERICAN MAIZE-PRODUCTS CO. See PACKAGING 


AMERICAN MANAGEMENT ASSOCIATION BUILDING See ARcHI- 
TECTURE 
AMERICAN MEDICAL ASSOCIATION See MEDICINE 


AMERICAN MOTORS CORP. See DETROIT, MicH. Jun 252 
AMERICAN NOVAWOOD CORP. See BUILDING 
AMERICAN ONCOLOGIC HOSPITAL See ARCHITECTURE 


AMERICAN OPTICAL CO. See CLOTHING 


AMERICAN SAINT-GOBAIN CORP. See SAINT-GOBAIN, LA COMPAGNIE 
DE Oct 150 
AMERICANS FOR DEMOCRATIC ACTION See Pouitics Aug 142 


AMERICAN-SOUTH AFRICAN INVESTMENT CO., LTD. See GoLp; 
Stock MARKET Dec 236 

AMERICAN STOCK EXCHANGE 
See also STOCK MARKET 
Young Ted Etherington’s Amex. T. A. Wise reviews striking changes 
under new President Edwin T. Etherington since 1962. Improvements 
include better standards for listings, instant SEC investigation of ir- 
regularities, orderly markets curbing specialists and wild speculation; 
examples cited. Campaign to increase full membership and strengthen 
specialist system noted; automation experiment; Teleregister rental; big 
1964 revenues; talk of closer relationship with Big Board. 


p. 
Jan 166-170, 216-217 
AMERICAN TELEPHONE & TELEGRAPH CO. 

See also COMSAT; TELEPHONES; TELEVISION Aug 242 
A.T.&T.: A Study in “Federalism.” Robert Sheehan appraises Bell Sys- 
tem parent company world’s largest private corporate enterprise, focusing 
on efficient federalized organization of centralized planning, dispersed 
operating control, coordinating vast research of Bell Labs and Western 
Electric manufacturing and financing to develop incomparable telephone 
network. Current four top executives, r. Feb. 142-147, 196-200 


AMERICAN TOBACCO CO. See ToBacco; TRADE 
AMERICAN TRUCK LEASING CORP. 

President James Tuohy elected chairman and chief executive. p. 

BM Jan 54 

AMEX See AMERICAN STOCK EXCHANGE 
AMICABLE LIFE INSURANCE CO. See INSURANCE Jan 155 
AMMANN & WHITNEY See BUILDING Mar 171 , 
AMMONIA ENGINE See ENGINES 
AMPHITHEATRES See ARCHITECTURE 
AMYLOSE See PACKAGING 
ANALYZERS, PROCESS See ContTRoL EQUIPMENT 
ANDERSON, ROBERT: See CHRYSLER Corp. Nov 140 
ANDERSON-NICHOLS & CO. See MANAGEMENT Feb 139 


ANDES MOUNTAINS See CoLomBia Nov 166 

ANNUAL MEETINGS (CORPORATE) See Corporations 
ANNUAL REPORTS See Corporations 

ANNUITIES See UNITED STATES—CONGRESS 

ANOCUT ENGINEERING CO. See ELECTROCHEMICAL MACHINING 
ANTENNAS See TELEVISION 

ANTHROPOLOGY See MEDICINE 


ANTHROPOLOGY, NATIONAL MUSEUM OF (MEXICO) See ArRcHI- 
TECTURE Dec 176 


ANTIBIOTICS See PFiIzER & Co. 

ANTI-MISSILE MISSILE See UNITED StTatEs—DEFENSES 
ANTIQUES See ArT; MoNnry 

ANTI-SMOG DEVICES See Arr PoLLUTION 


ANTITRUST 
See also JOHNSON, LYNDON B., MERGERS; NEWMONT MINING Corp. Oct 
242; TRADE RELATIONS 


Supreme Court vs. Corporate Mergers. Antitrust Lawyers Milton Handler 
and Stanley D. Robinson dispute the Court’s novel doctrine of market 
concentration in four 1964 decisions nullifying mergers, which encourages 
the Justice Department to strike at long-established mergers and 
threatens deconcentration of existing business. This new reasoning, first 
applied in the Philadelphia bank-merger case, erodes Brown Shoe case 
guidelines on the Clayton Act’s amended Section 7. Alcoa-Rome and 
Continental Can-Hazel rulings discussed. d. Jan 164-165, 174-178 
Aluminium Ltd. of Canada’s President Nathanael V. Davis (p.) wins 
first round in antitrust skirmish as federal judge refuses injunction to 
prevent Aluminium from acquiring National Distillers & Chemical Corp.’s 
aluminum-fabricating plants. Trial is set for June. BM Feb 52 
Professor Turner’s Turn at Antitrust. Harold B. Meyers appraises Don- 
ald F. Turner’s (p.) appointment as new chief of Justice Department’s 
Antitrust Division; expects Turner, a pragmatist and fully trained in eco- 
nomics as well as in law, to pursue an objective approach to the com- 
plexities of antitrust law, setting up new goals in antitrust actions. His 
prime concern is with efficiency in the allocation of resources; smallness 
or bigness (concentration of economic prower) not inherently bad. 

Sep 168-171, 186-190 

ANTONIO CO. See Tosacco Sep 234 : 


APARTMENTS See ARCHITECTURE; BUILDING; CITIES & TOWNS; INTERIOR 
DECORATION 


APOLLO PROJECT See Space Jul 106, 191 

AQUEDUCTS See CoLorapo RIVER 

ARABS See Kuwait 

ARCHITECTS COLLABORATIVE INC. See Cities & Towns 


ARCHITECTURE 

See also BUILDING; CITIES & TOWNS; WASHINGTON, D.C. 
Buildings That “Inflamed the Pride of. the Citizenry.” Portfolio of draw- 
ings by Nicholas Solovioff shows some of Chicago’s landmarks of the 
1880’s and 1890’s, noted for their majestic grandeur and extravagant de- 
tail designed by the imaginative Chicago School of architects. Most of 
them will be preserved. Mies van der Rohe leads the second Chicago School 
which inspires the present surge of construction in the city. d. Jan 147-151 
Sociological Challenge at the Montreal World’s Fair. Habitat ’67 serrated 
wall of 22-story terraced apartments of precast concrete with gigantic 
set of structural frameworks designed by Moshe Safdie to be focus of the 
Montreal International Exposition of 1967. The high cost and impractical 
technology such as elevators on a slant are under attack in Canda. p. 

SD Jan 189-190 
Does the Present Measure Up to the Past in Design? Bernard Rudolsky, 
architect, engineer and designer of controversial exhibitions, points out 
good architecture is the product of a community or a culture, not the 
drafting board. His latest photographic show, entitled “Architecture With- 
out Architects,” at Manhattan’s Museum of Modern Art on undesigned 
structures of the past illustrates his point; examples, p. SD Jan 192 
A New Girl Moves into Downtown Portland. Striking new Standard In- 
surance Co. building in Portland, Ore. has bright aluminum spandrel 
panels and dark-tinted glass windows. The difficult sloping site was leveled 
out into a lower street level plaza, creating a gulf between the building 
and the upper level’s sidewalk; graceful bridge over the gulf connects the 
second floor with main entrance lobby to the sidewalk. p. SD Jan 194 
Small Offices with a Lot to Say. Four small companies display indi- 
viduality with self-contained, image-projecting office buildings. Designer 
Walter Landor’s offices, moored off San Francisco pier, was ferryboat. 
p., d SD Feb 178-179 
Design Difficulties in the Centering of Culture. Lincoln Center’s newest 
additions, Vivian Beaumont Theater and the Library & Museum of the 
Performing Arts (p.), fare better architecturally than earlier Philhar- 
monic Hall and the New York State Theater. The new buildings present 
strong facades. Additional new experimental theater, the Forum (p.), 
presents a model for inexpensive community theater. Big design question 
remains the new Metropolitan Opera House. SD Feb 179-180 
Computers Add an Apprehensive New Client. Computers move into de- 
sign field, alarming professionals, can now plan brickwork patterns, as in 
conical section (d.) of Brookhaven National Laboratories’ new building, 
highway designs, city maps. Westinghouse computers plan air condition- 
ing for office buildings. SD Feb 180 
American Architecture Hits Brussels Banking. Belgium’s Banque Lambert 
builds new post-modern building (p.) in Brussels, designed by Skidmore, 





Owings & Merril, The new bank is a marked departure from existing 
conservative buildings, and there is speculation that Banque de Bruxelles 
and Kredietbank (p.) will follow modernization. SD Feb 180, 182 


More than Meets the Eye in the G.M. Skyscraper. General Motors’ forty- 
eight-floor skyscraper, scheduled for 1967, will front on Manhattan’s 
Grand Army Plaza and the Pulitzer Fountain (d.). Architect Edward 
Durell Stone’s problems include bay-window walls. William Zeckendorf 
lost out on deal, but will reap big commission for having introduced G.M. 
to British real-estate wizard Max Rayne who bought the site. SD Feb 182 


A New Kind of Client with $1.5 Billion to Spend. Planning Manager An- 
thony G. Adinolfi (p.) pushes progress of New York’s State University 
Construction Fund set up by Governor Rockefeller to speed up college 
building. With Architect George A. Dudley, Adinolfi has been able to 
achieve high architectural quality at relatively low cost. Results, projects 
noted. p. SD Mar 165-166 
Committed to Concrete and to Change. New York’s College of New Paltz 
will have new, flexible science building (model, p., d.) designed by Davis, 
Brody & Associates under the eye of State University Construction 
Fund’s Adinolfi; will be cast in concrete. Lab adaptability, air-conditioning 
innovations, lighting plans outlined. SD Mar 166 
Washing Windows from Indoors with a New Twist. Pivoted openable 
(with key) windows in new office buildings that permit washing from 
inside as in Pan Am Building, cut window washing cost, compared with 
sealed windows as in Chase Manhattan Bank Building. A building with 
both types of windows such as the American Management Association 
Building poses problem, p. SD Mar 166, 171 


A Hospital Designed to Comfort the Patients. Vincent G. Kling (p.) por- 
trays new warmth and simplicity in Philadelphia’s American Oncologic 
Hospital (p., d.) and Swarthmore’s new Philip T. Sharples Dining Hall 
(p., d.). SD Apr 159-160 
The Gentlemanly New Brutalists. London Architects Peter and Alison 
Smithson design the Economist’s new headquarters group in London, a 
16-story tower, bank, apartment block and mews, using bold materials, 
p., d. SD Apr 162 
Ofice Buildings Sprout in New Hybrids. New designs in skyscrapers, 
both existing and planned (p., d.), reflect emergence of new plateau in 
evolution from early-century spired towers and later upright slabs. 
SD apr 162, 164 
American Castle in Japan. Portfolio shows new fortresslike research 
building designed by American Architect James Polshek for Teijin Ltd., 
Japanese textile firm. Polshek finds striking solutions to challenging 
problems of research buildings. Concrete towers enclose staircases. Sci- 
entific laboratories are isolated from executive offices. Pilot plants are 
on ground floor with slit windows and few doors to prevent spying. c.p. 
May 136-139 
Wind Bracing Comes Out From Behind the Curtain. Radical designs for 
office buildings with wind-resisting skeletons outside the structure are 
illustrated by Louis I. Kahn’s reinforced-concrete office project for which 
no client has been found; and Skidmore, Owings & Merrill’s new Aluminum 
Co. of America’s building in San Francisco’s Golden Gateway Center de- 
velopment. p. SD May 145 
The Toll Road to Culture. New Jersey Highway Authority decides to use 
Garden State Parkway toll surplus to build a cultural center beside the 
parkway (p.). Center will include an art museum designed by Pietro 
Belluschi and an Edward Durell Stone music amphitheatre. SD May 148 


The Clean Industry Every County Covets. Industry and government are 
designing and building pleasant laboratories to attract staff scientists; 
four examples include the unusual Oregon Regional Primate Research 
Center (p., d.). 1965 spending for research and development, although 
only about 7% over 1964, assures funds for new facilities. Rivalry between 
communities for “clean” industrial sites is expected to be lively. 
D May 148, 151 

An Upward Thrust for Lower California. Minoru Yamasaki (p.) designs 
urban development (p., d.) for stores, offices and apartments in Los An- 
geles outskirts. Financed by a consortium, “The City” has unique parking 
facilities; will be built in stages with final completion in about seven 
years. SD Jun 185-186 
A Late Frank Lloyd Wright Is Completed in Kansas. Wichita State Uni- 
versity’s College of Education displays Frank Lloyd Wright building 
(Corbin Education Center, p.) executed by Wright Heirs William Wesley 
Peters and the Taleisin Associated Architects. Wright designs for a second 
building are in the Taliesin vaults, but await unlikely state financing or a 
private donor. SD Jun 186 
Where Ghosts Do Their Shopping. Huge spiral-ramped shopping center 
(p.) in Caracas is still uncompleted after funds ran out with deposition 
of Venezuelan Dictator Perez Jiminez in 1958. Designed by Jorge Romero 
Gutierrez, the building may be used for a national “palace of industries” 
if the government is willing to pump $10 million more into completion. 

SD Jun 190 
New Offices for Your Friendly Banker. New bank buildings display varied 
evidence of new prosperity and friendliness. p. SD Jul 171-172 
Gold in the Hills of California. Portfolio shows new Marin County Civic 
Center outside San Rafael designed by Frank Lloyd Wright for hilly 
terrain chosen by county board of supervisors. Wright’s design for two 
long buildings spanning knolls resembles Roman viaducts. New library 
has thin shell concrete roof. Construction was held up by Wright’s death 
in 1959, but recently residents voted funds to build the second wing. c.p. 

Aug 162-164 
A Solar Shield for Norfolk. Norfolk, Va.’s new municipal office building 
(d.), designed by Vincent Kling in collaboration with Oliver & Smith of 
Norfolk, features double glass walls (c.d.); cuts air conditioning costs. 

SD Aug 184 
A Churchly Center for Boston. The Church of Christ, Seientist, is re- 
developing a triangular plot of land around its Mother Church into a 
religious, apartment and commercial center, designed by I. M. Pei & 
Associates. d., p. SD Sep 179-180 


Models to Teach By. Associate Professor Neal Mitchell Jr. (p.), of Har- 
vard’s Graduate School of Design, uses models to illustrate various archi- 
tectural principles to his students; will use part of a Harvard grant to 
refine his techniques. SD Sep 182 
A New Partnership for Hospitals. A multidiscipline research team to 
determine the proper care of children in a teaching hospital under a 
Public Health Service grant, including a pediatrics professor, an anthro- 
pologist (Donald Kennedy, p.), architect Hermann Field and a hospital 
administrator, at Tufts-New England Medical Center, issues an unprece- 
dented report, which promises to open up new avenues to architects. 
D Sep 182, i84 
A Split-Level Library for Tufts. The new Tufts University library (p.) 
solves the problem of how to build on an open slope without destroying 
the feeling of open space. Campbell, Aldrich & Nulty designed a three- 
level hillside structure. SD Sep 184 
A Dramatic Theatre for Houston. Houston’s Alley Theatre, under the 
guidance of artistic director Nina Vance, is erecting a new building (p.) 
for its repertory company; structure was designed by Ulrich Franzen to 
house two intimate arena-type threatres (p., d.). Jesse H. Jones Hall for 
the Performing Arts (d.) will situate next to the Alley Theatre. 
SD Oct 167-170 
The Craft of Honest Flattery. Architects’ working drawings (render- 
ings) are now produced mostly by professionals. The renderer aims not 
- only at accurately depicting the subject, but also at giving it dramatic 
impact. Helmut Jacoby, the most esteemed renderer, draws with photo- 
graphic accuracy (Ford Foundation building in New York, d.) 
SD Oct 170, 172 
India’s Environment Designer. Top-ranking Indian architect Balkrishna 
V. Doshi (p.), a student of Le Corbusier and Louis I. Kahn, is trying to 
ease India’s severe housing shortage by designing highly practical but 
aesthetically pleasing houses (p.); other projects include buildings at 
Gujarat University (p.). SD Oct 174 
Calculated Compassion in Prison Design. Prison architects have shifted 
from fortress-type designs to ones geared to rehabilitation; examples, 
P.5.ch SD Nov 185-186 
The Realism of a “Play Community.” Princeton professor Joseph Brown 
(p.) has designed playgrounds and ingenious equipment into “play com- 
munities” aimed at challenging children of all ages; though not gen- 
erally accepted, one Brown design was recently built at Lanham, Md., p. 
SD Nov 188 
A Subdivision for the Paris Sky. French architect Edouard Albert pro- 
poses to build a tree-like apartment house in Paris (model, p.), suspend- 
ing units from columns, if he is able to get approval to exceed the munici- 
pal height limitation. SD Nov 188 
Insured Beauty in New Haven. The Knights of Columbus decide to con- 
struct headquarters in New Hiaven; designed by Eero Saarinen & Asso- 
ciates, building will have glass-walled floors supported by exterior col- 
umns (model, p.). } SD. Nov 188-190 
Ten Buildings That Point the Fature. Portfolio illustrates the new massive 
look, expression of power and strength, in the best of new American 
building. Stone (granite) and reinforced concrete is used instead of glass. 
Universities replace corporations as patrons of high-quality architecture. 
Examples shown include C.B.S. Building (N.Y.), Mexico City National 
Museum of Anthropology, c.p. Dec 174-179 
The Well-Rounded Shopping Center. Skidmore, Owings & Merrill design 
a daring, circular department store with floors for both parking and shop- 
ping (p., d.) for R. H. Macy’s new branch. SD Dec 189-190 
An Airport Terminal That Soars in Detroit. Smith, Hinchman & Grylls 
Associates, Inc. solve the Board of Wayne County (Detroit) Road Com- 
missioners’ problem of building a dramatic airport terminal, which would 
allow for future expansion, by linking together five basic reinforced con- 
crete structural sections, p. SD Dec 190 
New Accent for Bill Levitt. William Levitt (p.), of Levitt & Sons, Ince., 
has expanded abroad, recently opening a 700-unit housing development 
near Paris, called Les Résidences du Chateau. Problems with costs of 
materials, architectural adaptations (models, p.), future a, —— ‘oie 
ec 


ARIZONA See COLORADO RIVER 

ARMAMENTS See UNITED STATES—DEFENSES 
ARMCO STEEL CORP. See STEEL 

ARMED FORCES See countries 

ARMOUR & CO. See MEAT; PuRE O1L Co. Jul 114 


ARMY See ENGINES; TANKS (VEHICLES); UNITED STATES—DEFENSES; 
VIETNAM 


ARNOLD, FORTAS & PORTER See STORES 


ART 

See also ForRTUNE—Covers 

New Glow in Steel Technology. Portfolio of paintings by John Russell 
Clift, commissioned by FORTUNE, shows modernization of U.S. steel in- 
dustry under way. Jan 128-135 
Buildings That “Inflamed the Pride of the Citizenry.” Portfolio of draw- 
ings by Nicholas Solovioff shows some of Chicago’s landmarks of the 
1880’s and 1890’s, noted for their majestic grandeur and extravagant 
detail. Jan 147-151 
Sketch drawing by Claude caricatures the Supreme Court decision on 
mergers. Jan 164 
ForTUNE’s Assistant Art Director Max Gschwind built exact-scale card- 
board models (p.) of offshore oil-drilling rigs to find the best location 
from which to make drawings for oil portfolio. Ed Feb 113 
Plumbing the Seas for Oil. Portfolio of scale drawings by Max Gschwind 
from photographs, specifications and blueprints depict wide variety of off - 
shore oil drilling rigs. Feb 181-135 





Drawings by Claude caricature management consultants. Feb 138-141 
Painting by Paul Davis depicting Bell System technical achievements 
shows Telstar and stars looking down on four top executives of the 
company at telephone booths. Feb 142-143 
Paintings by French-Canadian artist Henri Masson illustrate French 
Canada’s industrial development and expansion. Feb 156-163 
Drawings by Nicholas Solovioff illustrate cluttered U.S. public environ- 
ment. Mar 96-97 
Painting by Paul Davis caricatures Representative Wright Patman as 
an Indian warrior riding a horse and attacking covered wagons, sym- 
bolizing trusts, foundations, the Federal Reserve System. Apr 154 
Collecting Is Its Own Reward. Paintings from private collection of 
Norton Simon include works (c.r.) by Corot, Gauguin, Daumier, Mem- 
ling, Picasso. A larger collection owned by Norton Simon Foundation is 
now on loan to Los Angeles County Museum of Art. The two carefully 
selected collections are valued at over $50 million and were acquired 
within ten years. Jun 152-155 
Raising Cane in a Reclaimed Swamp. Portfolio of drawings by Feliks 
Topolski depicts new sugar plantations in reclaimed section of Florida’s 
Everglades. Jun 169-175 
Caricature sketches by Claude on trade-relations men. Jun 180-181 
Caricature painting of Defense Secretary McNamara by Paul Davis 
shows U.S. eagle over horizon. Jul 116 
Portrait sketches of European business leaders by Paul Hogarth. 
Aug 126-129 
Drawings by Nicholas Solovioff illustrate war on poverty, community 
action projects. Aug 156-157 
Al Capp gives comic-strip impressions of Synectic technique in tapping 
creativity. Aug 166-167 
Caricature sketches by Claude on executive job market, recruiting. 
Sep 152, 154 
Diagram by Max Gschwind shows theory and operating technique of 
Early Bird the synchronous communications satellite. Oct 130 
From a Monarch’s Whim, a Great Corporation. Portfolio shows ancient 
Saint-Gobain glassworks built on ruins of ninth century castle outside 
Paris, including paintings, lithograph, engraving. St. Just works carries 
on twelfth and thirteenth century methods and supplies replacement 
stained glass panes for French cathedrals. Oct 151-153 
Schematic drawing by Max Gschwind of hypothetical aerial battle show- 
ing use of Nike-X missile system. . Nov 134-135 
Portrait drawings by Nicholas Solovioff of Chrysler top executives. 
Nov 138, 140-141 
Group portrait painting by John Russell Clift of seven civil-rights 
leaders. Nov 150-151 
Colored, black-and-white sketches by Paul Hogarth illustrate urban 
crime. Dec 140-145 
Dec 162-163 


Diagrams by Max Gschwind illustrate the solar system. 
Montage of financial news items and chart of stock price trend illustrate 


financial public relations. Dec 184-185 


ASBESTOS See HEATING 

ASEA See ELECTRIC POWER 

ASHLAND OIL & REFINING CO. See Pure O1L Co. Jul 114 

ASIA See specific countries; UNITED STATES—FOREIGN RELATIONS 

ASSESSMENTS (PROPERTY) See TAXATION 

ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS See 
MANAGEMENT Feb 138 

ASTRODOME (HOUSTON) See ARCHITECTURE 

ASTRONOMY 
See also SPACE 
FORTUNE cover diagram by Max Gschwind illustrates the expanding uni- 
verse and speeding galaxies. Dec 
Exploding Universe of the Quasars. Lawrence Lessing reports recent 
discoveries of new stellar objects on the outer limits of space which may 
lead to a new concept of the nature of the universe and a more powerful 
form of energy. Quasars (quasi-stellar radio sources), X-ray stars and 
other objects have been probed with advanced radio and X-ray astronomy. 
Observations, new theories, Hubble’s red shift law (spectrum), radio 
galaxies, collapsing stars, antimatter discussed; diagrams, c.p. 

Dec 160-165, 204-212 

A.T.&T. See AMERICAN TELEPHONE & TELEGRAPH Co. 

ATLANTA, GA. See CRIME 

ATLANTIC CEMENT CO. See NEWMONT MINING Corp. Oct. 246 

ATLANTIC REFINING CO. See PurE OIL Co. Jul 114 

ATLANTIC RESEARCH CORP. See AirRcrAFT INDUSTRY Mar 114 

ATLAS CORP. 
Edward R. Farley Jr. (p.) is promoted chairman and A. Payne Kibbe (p.) 
president. Company has been without a chairman since Floyd Odlum 
retired in 1960. BM Mar 38 


ATLAS STEELS, LTD. See STEEL Sep. 163 

ATOMIC ENERGY COMMISSION See NUCLEAR POWER 
ATOMIC POWER See NUCLEAR POWER 

A.T.S. See COMPUTERS 

AURRERA See Mexico Sep 144 


AUSTRALIA 
A Traveler on the Rim of Asia. Charles J. V. Murphy, in letters to 
FORTUNE’S managing editor while on Far East tour, records impressions 
of country; reports opposition to U.S. slowdown in private foreign in- 
vestment and quickening repatriation of overseas profits. Australians 


(leaders’ protests cited) feel U.S. action could hinder development of 
their infant industries and rebuilding of armed forces, which are neces- 
sary to Pacific defense system, Main features of economy, foreign policy, 
immigrant labor need noted. Japan becomes No. 2 customer. Jun 264-277 
The Great Iron Treasure. Massive iron ore discoveries in Western Aus- 
tralia, development plans of firms controlling different deposits discussed. 
Implications to foreign trade balance sheet and government action on 
strikes noted. p., maps. BG Oct 69-74 


AUSTRIAN, MRS. BERYL See INTERIOR DECORATION 
AUSTRIAN, RAY See Money 
AUTO-IMMUNIZATION See MEDICINE 


AUTOMATION See ArRcRAFT INDUSTRY; COMPUTERS; CONTROL EQuIP- 
MENT; JAPAN; LABOR 


AUTOMEX, S. A. See Mexico Sep. 142 
AUTOMOBILE INSURANCE See INSURANCE 
AUTOMOBILE RACING See AUTOMOBILES 


AUTOMOBILES 
See also AIR POLLUTION; INVENTORIES; TELEVISION; TRANSPORTATION 


New Volkswagen of America president is Stuart Perkins (p.), who 
started as assistant service manager of VW Canada in 1952, worked his 
way up on the upward curve of VW sales. BM Feb 48 
Lee A. Iacocca (p.) is promoted from vice president and general manager 
of the Ford division to the vice-presidency of Ford Motor Co.’s car-and- 
truck group. BM Mar 38 
Rabbits and the Greyhound. General Motors’ German subsidiary, Adam 
Opel A.G., and Fordwerke threaten hold on German automobile market of 
Volkswagen and Daimler-Benz. Chart shows share of market for major 
European manufacturers. Encroachment of Detroit companies reviewed; 
VW and Daimler move together in Auto Union deal to counter threat; 
may set pattern for other European makers. p. BG Mar 49-50, 54 
Honda Motor Co. President Soichiro Honda (p.) diversifies world’s largest 
motorcycle manufacturer into automobile production, enters Honda sports 
cars in European Grand Prix circuit. Honda’s life-long interest in auto- 
mobiles is likely to lend same excellence to cars as is evident in motor- 
cycles. BG May 52 
Auto Industry’s Road Ahead. William Bowen reports new-car sales de- 
cline to 8.5 million or less in 1966 after three “best-ever” years. Beyond 
1966, outlook is for a better market of normal sales between nine and 
ten million. Factors that establish the new-car market include scrappage 
rate, growth in population and household formation, buyers’ mood, car 
styling and proliferation of models. Big Three discussed. Table shows 
percentage of materials and products used in cars. Thunderbird chassis, 
(f.c.p.) Edsel and Falcon, p. Jun 136-139, 280-284 
Giants That Back Up the Assembly Lines. Portfolio shows giant presses 
that stamp out major auto parts being produced at U.S. Industries and 
Danly Machine Specialties Inc. plants. c.p. Jun 140-141 
Chrysler’s Rescue Mission. Rootes Motors stock flotation increases Chrys- 
ler’s stake in the company to $75 million, prospects for eventual formal 
control discussed. Advantages to both companies reviewed in light of 
Chrysler’s need for a broader foreign market, Rootes’ need for capital 
after unsuccessful rear-engine Imp (assembly line, p.) venture. 
: BG Jul 63-64 
Solid Parts from a Powdered Start. Portfolio illustrates progress in 
powder metallurgy, increased use of metal powder for automobile parts. 
c.p. Aug 148-151 
Ford’s Long-Lived Bits. Ford Motor Co. scientists have perfected tool 
bits made of titanium carbide which far outlast the best tungsten carbide 
cutting tools; composition, durability and use for reaming out power- 
steering housings using Greenlee Transfer Machines noted. Pr Sep 226 
Big Change under the Hood. Pontiac has adopted the overhead camshaft 
(c.d.), formerly used only on racing cars, for its six-cylinder 1966 Tempest 
models. Detroit is watching public reaction to this engine change, the 
biggest innovation in car engines in years. Pr Oct 217-218 
The Price of Success at Chrysler. Robert Sheehan appraises Chrysler 
Corp.’s recovery since 1961 under new President Townsend (d.) and 
Chairman Love, midway in $1.7 billion four-year (1964-67) moderniza- 
tion and expansion program. Sales are up 100% and earnings 2000%; 
charts show 1960-65 trends. Townsend is optmistic over the long-range 
future despite a declining profit margin due to costs. Complete restyling 
of car models, rounding out lines to cover broad market, rebuilding 
dealer body, foreign expansion, move into boats discussed. 
Nov 138-148, 237-242 
AUTO RACK CARS See RAILROADS 
AUTO UNION See AUTOMOBILES 
AVERY, DANIEL D. See Avery ISLAND 
AVERY, S. COLEMAN See Avery ISLAND Oct 164 
AVERY ISLAND 
Enchantment in the Louisiana Marshes. Portfolio of photographs shows 
exotic island in Louisiana’s Cajun country, owned in fee simple for over 
100 years by the blood descendants of Judge Daniel Avery. Katharine 
Hammill, in accompanying text, notes Walter MclIlhenny (c.p.) is cur- 
rent head of the clan and Avery Island, Inc., the family corporation 
with over $1 million yearly from crude oil and rock salt mine royalties. 
MclIlhenny Co. produces Tabasco sauce from pepper plants grown locally. 
Jungle Gardens and Bird City egret sanctuary noted. Oct 158-163 
AVIS, INC. 
See also MANAGEMENT Sep 155 
ITT head Harold S. Geneen (p.), hopes to acquire Avis, Inc., now con- 
trolled by Lazard Freres & Co. BM Mar 42 
AVON PRODUCTS CO. See CosMETIcs Aug 94 


AZIENDA NAZIONALE AUTONOMA DELLE STRADE See Roaps 





B 


BACH, IRA J. See Cuicaco, ILL. Jan 144 
BACK BAY See Boston, MAss. 

BAILEY, J. EDWARD See PHOTOGRAPHY 
BAKER, J. STEWART, JR. See CEMENT 
BAKERIES See Foop 


BALANCE OF PAYMENTS See INVESTMENTS, FOREIGN; MONEY; specific 
countries 


BALTIMORE & OHIO RAILROAD See RaILroaps Jun 202 

BANANAS See UNITED FRuIT Co. 

BANGHART, MARCUS D. See NEwMonT MINING Corp. Oct 134 
BANKING & CURRENCY COMMITTEE See UNITED STATES—CONGRESS 
BANK NOTES See Monry : 

BANK OF AMERICA See BANKS & BANKING; BUSINESSMEN Oct 230 
BANKRUPTCIES See REAL ESTATE; STORES; YALE EXPRESS SYSTEM 
BANKS, LOUIS (AUTHOR) See UNITED STATES—ECONOMY 


BANKS & BANKING 
See also CREDIT; INVESTMENTS; MERGERS; MEXICO; MONEY; SAVINGS-AND- 
LOAN ASSOCIATIONS 


Lloyd Brace (p.), chairman and chief executive of the First National 
Bank of Boston, rescinds bank’s prime rate increase after President 
Johnson protests “upward movement of bank lending rates might slow 
down our economic advance.” First Boston had lifted the rate after 
Federal Reserve raised its discount rate. BM Jan 48 
Big Shifts in Savings. Public is expected to increase thrift-type invest- 
ments in 1965, including savings accounts due to rise in discount rate 
and commercial bank interest rates on savings and time deposits. Fed- 
eral Reserve’s revision of Regulation Q is also factor. Chart shows 
1930-64 flow of money into various kinds of financial assets that indi- 
viduals own. PI Jan 103 
Franklin J. Lunding (p.) resigns as board chairman of Jewel Tea Co. 
to take a second term as chairman of the Federal Reserve Bank of 
Chicago. : BM Feb 48 
American Architecture Hits Brussels Banking. Belgium’s Banque Lam- 
bert builds new post-modern building (p.) in Brussels, designed by 
Skidmore, Owings & Merrill. There is speculation that Banque de 
Bruxelles and Kredietbank (branch, p.) will modernize. SD Feb 180, 182 


Bank of America’s new chairman, Louis B. Lundborg (p.), will con- 
centrate on the bank’s 872 branches in the U.S., leaving President and 
Chief Executive Rudy Peterson free to concentrate on the foreign field. 
BM Mar 38 

Warrior from Patman’s Switch. Hubert Kay assesses power of House 
Banking & Currency Committee Chairman Wright Patman of Texas 
(caricature, r.); discusses Patman’s crusades against the Federal Re- 
serve System, Open Market Committee, restrictions on money supply 
and his other unorthodox views on money management. His bill to over- 
haul the Federal Reserve calls for direct political control to end private 
bankers’ domination. Apr 154-156, 178-188 
Morgan Guaranty Trust President Thomas Gates (p.) replaces Chairman 
Henry C. Alexander while Vice President John Meyer (p.) becomes 
president. Morgan Guaranty is nation’s sixth-largest a, bank. 
un 72 

The Bank That Should Never Have Opened. Harold B. Meyers reports 
how new Brighton National Bank (p.) in flourishing Colorado town fell 
into hands of strangers, Denver mystery man James Egan, Richard 
Horton a confidence man, and his ex-prison pal a forger; became broke 
through phony accounts, forged notes (loan deals) and counterfeit secu- 
rities and was closed in less than 21 months after opening in bungalow- 
trailer. Illegal high interest rate used to solicit deposits. Disclosures 
-in Senate committee’s probe of banking industry cast shadow on gov- 
ernment regulation, chartering policies of the Comptroller of the Cur- 
rency Saxon., FDIC investigation noted. Jul 126-127, 215-224 
New Offices for Your Friendly Banker. Variety of new modern bank 
buildings (p.) reflect new prosperity and friendliness. SD Jul 171-172 
Fortune Directory. Annual review of 50 largest U.S. commercial banks 
lists 1964 rank in earnings, assets, deposits, capital funds, table. Aug 174 
Assistant to the Comptroller of the Currency W. Robert Grubb criticizes 
FORTUNE article on Brighton National Bank mismanagement; denies 
Comptroller of the Currency Saxon was lax in investigating bank’s 
change of ownership. FDIC Chairman Randall praises FORTUNE’s fac- 
tual report. L Sep 114 
Bank with the Boardinghouse Reach. T. A. Wise reports rapid growth 
of First National City Bank of New York with assets up 10% to $13.8 
billion first half of 1965 and number of metropolitan-area branches 
almost doubled since 1960. Skillful management under Chairman James 
S. Rockefeller and President George Moore exploits changed financial 
environment; shifts to “retail” business as corporations invest free funds 
instead of leaving them in demand deposit; develops new techniques and 
services, notably C/D’s; pioneered consumer loans, “ready-credit” plans, 
expanded foreign banking. Controller of the Currency Saxon promoted 
national bank chartering. c.p. Sep 136-139, 269-282 
Coming Up: Bank Mutual Funds. First National City Bank’s decision 
to register its new no-load “collective investment fund” under the In- 
vestment Company Act of 1940 is a victory for the SEC, a defeat for 
Comptroller of the Currency James Saxon and an interesting opportunity 
for some investors. The fund requires a minimum investment of $10,000. 
The bank’s Common Trust Fund “C” commingling small trust accounts 
has appreciated 31% in its first two years. PI Oct 92 


Paris-Bas Gets Around. Banque de Paris et des Pays-Bas, France’s 
largest banque d’affaires, a combination commercial-investment bank, has 
direct interests in some 100 enterprises and wields great power in the 
French business community; history and recent expansion ventures 
noted. Paris-Bas’ head is imaginative and aggressive banker Jean Reyre 
(office, p.). BG Nov 102-104 


J. Fred Schoellkopf 1V (p.) becomes president of Marine Midland Corp., 
the nation’s second-largest bank holding company, which faces com- 
petition from two newly-chartered bank holding companies. BM Dec 82 


BANQUE DE PARIS ET DES PAYS-BAS, S.A. See BANKS & BANKING 
BANQUE LAMBERT See BANKS & BANKING 

BARGES See CARGILL, INC.; OIL 

BAR MILLS See STEEL 

BARNES ENGINEERING CO. See TESTING EQUIPMENT 
BARR, JOHN A. See COLLEGES & UNIVERSITIES 

BARRIGER, JOHN W. See RAILROADS 

BATES, TED, & CO. INC. See ADVERTISING 

BATHING SUITS See CLOTHING 

BATTELLE MEMORIAL INSTITUTE See OCEANOGRAPHY; VIBRATION 
BAUXITE See JAMAICA 

BAYUK CIGARS INC. See Tosacco Sep. 233 

BEAMS See BUILDING ‘ 

BEAR HYBRID SEED CORN CO. See PACKAGING 
BEAUMONT, VIVIAN, THEATER See ARCHITECTURE 
BEAVER (UNDERSEAS VEHICLE) See OCEANOGRAPHY 
BECK, CHARLES E. See AMERICAN BoscH ARMA CORP. 
BECKER, A. G. See INVESTMENTS May 69 

BECKMAN INSTRUMENTS, INC. See CoNnTRoL EQUIPMENT 
BEEF See MEAT 

BEER See MOLSON BREWERIES LTD. 

BEETLES (ELM) See TREES 


BELGIUM 
See also EUROPE; SAINT-GOBAIN, LA COMPAGNIE DE 


American Architecture Hits Brussels Banking. Banque Lambert builds 
new post-modern building (p.) in Brussels, designed by American archi- 
tects Skidmore, Owings & Merrill. The new bank is a marked departure 
from existing conservative buildings and there is speculation that 
Banque de Bruxelles and Kredietbank (branch. p.) will also modernize. 

SD Feb 180, 182 


Goodby, Geneva; Hello, Brussels. U.S. firms in Europe are moving out 
of Geneva and other Swiss cities in favor of Brussels because of Swiss 
government curbs and more stringent U.S. tax laws. d. BG May 58 


BELL & HOWELL CO. See CoNTROL EQUIPMENT Jan 215 
BELL & ZOLLER COAL CO. See COAL 


BELL TELEPHONE LABORATORIES See AMERICAN TELEPHONE & 
TELEGRAPH Co.; TELEPHONES 


BENDER CO. See OIL 

BENDHELM, ROBERT A. See BUSINESSMEN 
BENSON, S. H., LTD. See OGiLvy & MATHER 
BERGER, WILLIAM See INVESTMENT TRUSTS May 64 


BERNAYS, EDWARD L. 
Men at the Top: A Bernays’-Eye View. Excerpts from forthcoming 
Biography of an Idea, memoirs of his long public relations career include 
candid, highly colored and irreverent recollections of Bernays’ clients. 
Oct 138-139, 229-236 


BERRY, THEODORE M. See UNITED STATES—ECONoMY Aug 161 
BETHLEHEM STEEL CO. See STEEL Jan 128, Sep 249 
BETTS, AUSTIN W. See UNITED STATES—DEFENSES Nov 192 
BEVEL, JAMES See NEGROES Nov 150 

BIAGINNI, BENJAMIN FRANKLIN See RAILROADS 
BIDRIN (INSECTICIDE) See TREES 

BILLBOARDS See ADVERTISING 

BILLET-CASTING MACHINE See STEEL 

BILLS OF LADING See SHIPPING 

BINGER, BOB See BOISE CASCADE Co. Dec. 183 
BIOCHEMICAL OXYGEN DEMAND See WATER 

BIRD, BEN See Pure OIL Co. Jul 115 

BIRD CITY See AvEeRY ISLAND 

BIRRELL, LOWELL See AMERICAN StTocK EXCHANGE Jan 166 
BITS See AUTOMOBILES 

BLACK CANYON See CoLorapo River Apr 147 

BLACKOUT, POWER See ELEcTRIC POWER 

BLAST FURNACES See STEEL Jan 128, 139 





BLESSING, KARL See Europe Aug 128 

BLOOMINGDALE, ALFRED S. See DINEr’s CLUB 

BLOUGH, ROGER See STEEL; UNITED STATES STEEL Corp. Jan 136 
BLUE CHIPS See Stock MARKET 

BLUE-COLLAR WORKERS See LABOR 

BLUHDORN, CHARLES See STorREsS 

BOARD CHAIRMEN See BUSINESSMEN; CORPORATIONS 

BOARDS OF DIRECTORS See CorPoRATIONS 


BOATS 
A Wave of New Boats. Fiberglass boat-building competition increases as 
improved methods and new materials promise new markets. Royal 
Netherlands Navy uses new core method for pilot boats; U.S. Navy 
studies possibility of glass-reinforced plastic minesweepers. p. 
Pr May 205, 208 
BOD (BIOCHEMICAL OXYGEN DEMAND) See WATER 


BOEHM, GEORGE A. W. (AUTHOR) 
Search for Ways to Keep Youthful. Reviews aging problem, likely 
causes; points to difficulty of controlling degeneration processes. 
Mar 138-142, 152-159 
Countdown for Nike-X. Reports Nike-X anti-ballistic missile system, 
a complex of radars, computers and guided nuclear missiles, is now 
ready for production, culminating a seven-year research and develop- 
ment program. Nov 132-187, 192-200 
BOEING CO. See AIRCRAFT INDUSTRY Feb 54, Jul 121, Dee 158; SPACE 
BOHACK, H. C. CO. INC. See SToRES 


BOISE CASCADE CO. 
It’s Grow or Die at Boise Cascade. Tom Alexander reports on company’s 
fast growth in the newly revitalized timber-products industry. President 
Bob Hansberger (c.p.) stresses ebullient environment, executive com- 
petence, delegation of authority. Most executives (c.p.) are recruited 
from top graduate business schools. Series of acquisitions and internal 
expansion also result in 1965 sales of $400 million, eight times over 
eight years ago. Chart shows 1957-65 sales, earnings trend, acquisitions 
based on sales volume. Dec 180-183, 214-219 


BOLKOW, LUDWIG See AIRCRAFT INDUSTRY 
BOLKOW-ENTWICKLUNGEN KG See AIRCRAFT INDUSTRY 
BOND, EDWARD L., JR. See ADVERTISING 

BONDING See HEATING; WELDING 


BONDS 
See also CREDIT; INVESTMENTS; MONEY Apr 154 


Bull in the Bond Market. Sidney Homer (p.), a partner of Salomon Broth- 
ers & Hutzler and authority on interest-rate patterns, predicts lower 
rates and higher prices for long-term bonds by midyear; differs from 
most forecasters who see only a moderate price rise for bonds resulting 
from the recent upheaval in the money market, triggered by the increase 


in the British bank rate. PI Jan 104 


BONNEVILLE POWER ADMINISTRATION See ELEcTRIC POWER Sep 
176 


BOOKS 
See also PUBLISHING 
Biography of an Idea by Edward L. Bernays. Excerpted in FORTUNE arti- 
cle Men at the Top: a Bernays’-Eye View. Oct 138-139, 229-236 
City Is the Frontier by Charles Abrams. Reviewed in FORTUNE article 
The City Is the Frontier. Oct 170 
Excellence by John Gardner. Excerpts quoted in FORTUNE article 
An “In” Man for the Cabinet. Oct 154-157, 256-264 
Monetary Reform for the World Economy by Robert V. Roosa. Proposals 
cited in FORTUNE editorial A Firm, Cool Touch for Fevered Brows. 
: Oct 112, 114 
National Power Survey by Federal Power Commission. New edition cited 
in FORTUNE article All-Purpose Utility Stocks. Sep 90, 95 
On Escalation: Metaphors and Scenarios by Herman Kahn. Excerpted for 
FORTUNE article “Escalation” as a Strategy. Apr 110-112, 243-254 
Self-Renewal: The Individual and the Innovative Society by John Gard- 
ner. Excerpts in FORTUNE article An “In” Man for the Cabinet. 
Oct 154-157, 256-264 
U.S. Economy by John Davenport. Excerpt in FORTUNE article First 
Thirty-Five Years of Fortune. Feb 136-137, 184-190 
BOONE, RICHARD W. See UNITED STaTES—Economy Aug 161 
BOOSTERS, SPACE See AIRCRAFT INDUSTRY 
BOOZ, ALLEN & HAMILTON See MANAGEMENT Feb 139 
BOSTON, MASS. 
See also TRANSPORTATION 
Philip Herrera discusses impetus of urban renewal, new ideas and build- 
ing under way in the new Boston, including Christian Science church’s 
religious, apartment and commercial center redevelopment project in 
the Back Bay, d., p. Sep 179-184 
BOWEN, WILLIAM (AUTHOR) 
Chicago: They Didn’t Have to Burn it Down After All. Reviews city’s 
revival under the leadership of Mayor Richard J. Daley with the support 
of civic-minded businessmen and the universities. Jan 142-146, 231-234 
“Water Shortage Is a Frame of Mind.” Claims warnings on sharp rise 
in water use by 1980-2000 contradict facts; points out pollution is the 
real problem for most of U.S. Apr 144-146, 190-198 


Auto Industry’s Road Ahead. Reports new-car sales to decline in 1966 
after three “best-ever” years; discusses factors in new-car market. 
Jun 136-139, 280-284 
What’s New About the New Hubert Humphrey. Assesses Humphrey 
as fenced-in Vice President with power as liberal Senate leader eclipsed. 
Aug 142-145, 238-241 
Crime in the Cities: An Unnecessary Crisis. Points out urban crime can 
be reduced by energetic, intelligent law enforcement, adequately sup- 
ported by politicians and the public. Dec 140-145, 259-264 
BOXCARS See RAILROADS 
BOYCOTTS See TRADE 
BOYD, ALAN S. See SHIPPING 
BOYD, HOWARD T. See Et PAso NATURAL GAs Co. 
BOYD, VIRGIL E. See CHYSLER CorP. Nov 140 
BRACE, LLOYD See BANKS & BANKING 
BRAIN See SCIENCE May 119 
BRANIFF AIRWAYS, INC. See Arr LingEs; Post, Troy V. 


BRAZIL 
Immovable Mountains. Hanna Mining Co. has tentative green light to 
remove ore from rich Brazilian iron deposits in state of Minas Gerais 
after years of frustration at hands of bureaucratic governments and 
public abuse as revolutionary government issues decree approving 
private investment in mining. Brazilian Congress launches another in- 
vestigation into project despite President Castello Branco’s new atmos- 
phere of cordiality to foreign investment. p., cartoon. BG Apr 55-63 
The Perils of Stabilization. Planning Minister Campos (p.) and Finance 
Minister Gouveia de Bulhues lead economic stabilization by curbing 
inflation; austerity measures have hit business despite tax incentives 
for steady prices but foreign investors have shown new confidence in 
Brazil; better tax collection, creation of central bank, policing of stock 
market, long-term government investment noted, p. BG Dec 97-103 


BREAKFAST SHOW See INDUSTRIAL SHOWS 
BRENNAN, WILLIAM J., JR. See Mercers Jan 165 
BREWER, GENE C. See BUILDING 

BRICKS See BUILDING 

BRIDGE CANYON DAM See CoLorapo RIVER 


._BRIDGES 


See also BUILDING 


Bridges That Span Three Continents. Portfolio of colored photographs 
shows examples of bridges, notably slim and aesthetically simple in 
design, built by Italian engineer, Riccardo Morandi (c.p.). The General 
Rafael Urdaneta across Lake Maracaibo, Venezuela is the longest re- 
inforced, prestressed concrete span. Viaducts in Italy include the Quer- 
cia-Setta on the Austrada del Sole; a slender footbridge over part of a 
hydro basin also shown. A new Columbia River gorge bridge in British 
Columbia nears completion. c.p. Nov 154-157 


BRIGHTON (COLO.) NATIONAL BANK See BANKS & BANKING 
BRINEGAR, CLAUDE See PuRE OIL Co. 

BRIQUETTING PRESSES See PRESSES 

BRITISH PETROLEUM CO. LTD. See OIL Feb 126 
BROCKLEBANK, SIR JOHN See SHIPPING 

BROKERS See Stock MARKET 

BROWN, CHESTER E. See PLASTICS 

BROWN, CHESTER M. See PurRE OIL Co. 

BROWN, JOSEPH See PLAYGROUNDS 


BROWN, STANLEY H. (AUTHOR) 
Golden Castles of Troy V. Post. Reviews rise of Post and his variegated 
empire, spectacular investments in life insurance companies, banks, his 
Greatamerica Corp., and Braniff Airways, especially over the past five 
years. Jan 154-159, 183-186 
Univac Isn’t a Business to Jump in and Out of. Assesses Harry F. 
Vickers as president and chief executive of Sperry Rand Corp. diversified 
conglomerate, his confidence in the unprofitable Univac computer divi- 
sion since Remington Rand merger gamble. Apr 120-123, 236, 238 
Detroit: Slow Healing of a Fractured City. Reports new harmony be- 
tween once-divided elements (business, labor, Negroes) is activating 
urban renewal, integration, cultural improvements in heretofore volatile 
city. NE Jun 142-145, 246-262 
What Guides the Steelworkers? Appraises the union’s probable course 
under new President I. W. Abel after election upset David McDonald. 

Sep 156-158, 244-250 

BROWN & WILLIAMSON TOBACCO CORP. See TRADE Nov 130 

BROWN SHOE CO. See MERGERS 

BRUCE, E. L., CO. See MEAT 

BRUSSELS, BELGIUM See BELGIUM 

BRYN MAWR COLLEGE See ARCHITECTURE Dec 174 

BUCK, GEORGE B. See ACTUARIES 

BUCKETS See CoAL 

BUCKMINSTER, PHILIP See CHRYSLER Corp. Nov. 140 


BUCYRUS-ERIE CO. See COAL 





BUDGET See Money; also under specific countries 
BUECHE, ARTHUR See GENERAL ELECTRIC Co. 
BUICK DIVISION See INDUSTRIAL SHowsS Jun 162 


BUILDIN@ 

See also BRIDGES; CITIES & TOWNS; ROADS; WASHINGTON, D.C. 

Gradua! advance in housing next 18 months forecast. Chart shows 
1957-66 trend. BR Jan 28, 32 
What’s Up with the Plasterers. H. J. Wilhoyte, a former plasterer, de- 
signs a wide-based spring-loaded stilt, called “Shujax, the walking 
scaffold,” which spans any conventional floor knothole and prevents 
accidents. Plasterers’ union delays approval. p. SD Jan 194 
An Irradiated Wood Plastic. American Novawood Corp. applies radia- 
tion process in developing hard, plastic-impregnated wood; process 
involves liquid plastic, gamma rays. ANC plans mass-production study 
contract with Vitro Corp. of America. Potential uses, other interested 
companies noted. Pr Feb 209 


Immensity and Elegance in Engineering. New York’s Verrazano-Nar- 
rows Bridge and Houston’s Harris County Domed Stadium are compared 
to England’s Severn River Bridge (abuilding) and Genoa’s plastic-roofed 
Sports Palace. The American projects are larger, but the European 
entries present better engineering techniques, more striking designs. 
p., d. SD Mar 171-172 
Laminating Lumber. Weyerhauser Co. develops new machine process 
for making vertically laminated beams (p.) and decking. Advantages 
over solid beams and decking listed, costs compared. Technique’s flexi- 
bility may allow variety of shapes. Pr Mar 184 
Housing: A Mild Bounce. FORTUNE semiannual survey of builders pro- 
jects conservative rise of 4% in housing starts for 1965 over last 
year. A dip in apartment building is expected with market trend to 
lower-priced units. Increase in single-family homes is planned but there 
are conflicting signs in the home market; advance in average price above 
$20,000 deters buyers; land cost is also a problem. Prefab builders are 
optimistic. Overall factors in market will be the household formation 
rate. Chart shows 1960-65 trend. BR Apr 26, 30 
How to Budget for Inflation in Construction. San Francisco’s Bay Area 
Rapid Transit District began projected study five years ago to plot 
costs of ten-year mass-transit system project, raised standard 10% 
contingency cost to 30% for inflation based on projected construction 
cost trends (chart). Midpoint accounting shows wisdom of plans. 

D Apr 162 
Strength from Whiskers. Carborundum Co. and Thermokinetic Fibers 
discover cheaper way to make ‘super-strong single-crystal “whiskers” 
which, when added to molten metals or plastics, produce tensile strength 
far greater than the metal or plastic alone; sapphire- (aluminum oxide) 
and-aluminum example, (p.). Use is mainly for aerospace industries; 
costs expected to drop as demand rises. Pr Apr 226 


What Del Webb Is Up to in Nevada. Tom Alexander reviews Del E. Webb 
Corp.’s operations in Nevada gambling casinos and elegant hotels, off- 
setting slowdown in contracting, real estate developments; big profits 
noted. c¢.p. May 130-132, 186-196 
The Agile Man Who Built Third Avenue. Contractor-consultant Carl 
Morse (p.) specializes in mass-produced Manhattan office buildings, 
notably along Third Avenue. p. SD May 145-146 
The Clean Industry Every County Covets. Industry and government are 
designing and building pleasant laboratories to attract staff scientists; 
four examples include the unusual Oregon Regional Primate Research 
Center, p., d. SD May 148, 151 
Builder Aldo Samaritani (p.) has led his Societa Generale Immobiliare 
di Lavori di Utilita Pubblica ed Agricola (Immobiliare) to recognition 
as Italy’s top real-estate developer. Samaritani has teamed with foreign 
investors to build in Paris, Mexico City and Montreal. BG Jun 92 
Housing expected to rise 7% next 18 months; other construction outlook. 
Chart shows 1957-66 trend. Jul 28, 32 


U.S. Gypsum’s Graham J. Morgan (p.) and U.S. Plywood’s Gene C. 
Brewer (p.) are elected chief executive officers. Both companies shared 
in last year’s record building volume. BM Jul 48 
Those Wheeled Industrialized Houses. Mobile homes (p.) achieve as- 
sembly-line industrialized-house status despite aura of unrespectability. 
Varied market discussed. Sociological importance of mobile-home living 
noted. SD Jul 174, 178 
A New Waterfront for a Bay City. Redwood City, Calif. is preparing 
for population expansion by the development of salt flats on San Fran- 
cisco Bay into a satellite community called Redwood Shores (d.). The 
major developer is Leslie Properties, Inc., who will work from a plan 
’ by Architects Collaborative Inc. Model shows waterfront apartments 
and cluster housing p. SD Aug 183-184 
Brick Comes Back for Load Bearing. The use of brick as a structural 
material was the subject of a conference held by the Structural Clay 
Products Institute, at which engineer William LeMessurier revealed 
his calculations for constructing a twenty-five-story building essentially 
supported by brick, and architect Tasso Katselas (p.) discussed his 
brick-bearing-wall apartment group (p.). SD Aug 186 
The Latest in Prefabricated Dreams. Prefabs’ role in the second home 
market appraised; their construction advantages and design drawbacks. 
Leisure Homes, Coman Lumber and Lincoln Homes are producers; mod- 
els, p. SD Aug 188 
Building Blocks from Polluted Air. New York City’s Consolidated Edison 
Co. has installed a fly-ash sintering plant for converting air-polluting 
fly-ash from coal exhaust into pellets (process, p.), which it sells for 
building material. Pr Sep 223-226 
Housing: Doldrums Over? FoRTUNE semiannual survey of builders pro- 
jects small improvement of 3% in 1966 starts; favorable basic factors 
are improved apartment market, new housing legislation for low-interest 
loans and household formation rate rise. Single-family market is still 


mixed; demand for old homes and resort-type noted. $1 billion additional 
private housing construction for 1966 estimated. Chart shows 1961-65 
trend. BR Oct 34, 36 
Italy’s New Empire. Italian builders have defeated British, French and 
American competitors in bids for contracts to construct dams, railroads, 
steel plants and other projects in many African countries by accepting 
lower profits and using low-budget construction techniques they devised 
while Mussolini ruled Italy. Ghana’s Akosombo Dam on Volta River 
(p.). BG Oct 74-76 
Bridges That Span Three Continents. Portfolio of colored photographs 
shows examples of bridges, notably slim and aesthetically simple in 
design, built by Italian engineer, Riccardo Morandi, c.p. Nov 154-157 
Merrywood Preserved. Merrywood, Hugh D. Auchincloss’ former estate 
in McLean, Va., will be developed by C. Wyatt Dickerson into six clusters 
of homes (d.) designed by Victor Gruen to avoid space-consuming sub- 
division (d.). Dickerson bought the land from Sheldon and Samuel 
Magazine after the government invoked a “scenic easement” against 
their project to build apartment houses. SD Nov 190 
Private nonfarm housing starts decline. FORTUNE semiannual capital- 
goods market survey shows business building to rise 10% in 1966. 

BR Dec 48, 52 
New stress on Steel. Lehigh University researchers have devised a 
technique (p.) called plastic design for accurately measuring the maxi- 
mum load capacity of structural steel, which can carry greater weights 
than are new used; the method shows that as much as 20% of a building 
frame’s steel can safely be eliminated. SD Dec 190-192 
New Accent for Bill Levitt. William Levitt (p.), of Levitt & Sons, Inc., 
has expanded abroad, recently opening a 700-unit housing development, 
called Les Résidences du Chateau, near Paris in Le Mesnil-Saint Denis; 
Levitt’s problems with costs of materials, architectural adaptations 
(models p.), future plans noted. SD Dec 192 
Windows over the Water in Manhattan. Architects Davis, Brody & As- 
sociates and developers HRH Construction Corp. and Longstreet Corp. 
propose to build a middle-income, water-oriented housing project con- 
sisting of four apartment towers and 40 town houses (model, p.), plus 
public facilities such as cafes and a marina (p.). SD Dec 194 


BUNGE CORP. See FrRAuD 


BURCK, GILBERT (AUTHOR) 
Boiling World Of Oil. Reviews competition in foreign oil business. 
Feb 126-131, 218-222 
U.S. Oil: A Giant Caught in Its Own Web. Analyzes inefficiences en- 
cumbering U.S. crude-oil industry due to federal and state controls of 
production and pricing resulting in huge waste. Apr 113-119, 200-207 
Record as FORTUNE editor, numerous .articles and thorough research 
reviewed. Knowledge of railroads noted. ED Jun 127 
World’s Biggest Merger—Part I. Explores Pennsylvania Railroad-New 
York Central merger now awaiting ICC approval. Jun 176-179, 200-208 
World’s Biggest Merger—Part II. In concluding installment assesses 
probable gains of imminent Pennsylvania-New York Central Railroads 
merger over the next ten years. Jul 128-181, 202-215 
The Guns, Butter, and Then-Some Economy. Sees the gigantic U.S. 
economy with its huge growth since Korean war able to take the Viet- 
namin buildup and foreseeable future increased military spending in 
stride; also expects slowdown in the 4.5% growth rate for the next six 
months. Oct 118-121, 249-254 
Union Carbide’s Patient Schemers. Reports on company’s reorganization 
integrating arch conglomerate of chemical and metallurgical divisions 
under new President Birny Mason Jr. since 1960. Dec 146-149, 251-254 


BURKE, WALTER See LABOR Sep 249 

BURNHAM & MORRILL CO. See CORPORATIONS 

BURNS, JOHN L. See OIL 

BURROUGHS CORP. See CoMPUTERS Jan 172 

BUSH, VANNEVAR (AUTHOR) See SCIENCE 
BUSINESS AIRPLANES See AIRCRAFT -INDUSTRY 
BUSINESS COUNCIL See POoLitTics 
BUSINESS-ENTERPRISE SYSTEM See FREE ENTERPRISE 


BUSINESSMEN 
See also CITIES & TOWNS; CORPORATIONS; MANAGEMENT; POLITICS; specific 
companies and industries. For foreign businessmen see countries. 


President Johnson names Merck & Co.’s outspoken President John T. 
Conner (p.) Secretary of Commerce. Though a member of Committee for 
Economic Development, Conner opposed CED’s tariff-cutting recom- 
mendations. BM Feb 47 
Big Man with a Little Voice. Editorial reflects on enormous gains of 
U.S. economy since great depression of 1930. The businessman has been 
in the center of the transition, confronting conflicting problems. The 
new relationship with government fostered by President Johnson can 
be constructive. Although business today has a sense of public responsi- 
bility, there is need to be more articulate on vital issues. Henry R. 
Luce’s opinion cited. Feb 115-116 
What Business Wants from Lyndon Johnson. Edmund K. Faltermayer 
outlines business leaders’ terms for getting along with the President, 
that is, a middle-of-the-road economic policy for the next four years. 
Findings of FORTUNE survey of over 100 chairmen and presidents of 
nationally-known corporations disclose rank of specific issues; in par- 
ticular, they oppose government “interference” in business, and call for 
less restrictive antitrust policy; to some degree they endorse the Great 
Society. Feb 122-125, 228-234 


Three men move into presidential positions marking them as future 
chief executive officers: Russell W. McFall (p.) becomes president of 





Western Union Telegraph Co.; Alfred H. Drewes president of National 
Lead Co.; Robert A. Bendheim president of M. Lowenstein & Sons, Inc. 

BM Mar 38 
The Economy Under New Management. Louis Banks assesses new con- 
sensus, including businessmen and Republicans, committed to Johnson 
Administration’s economic policy based on federal government’s manage- 
ment of the economy to stimulate continuous growth and reduce unem- 
ployment. Johnson’s inner circle includes business-oriented economic 
managers (c.p.); recent significant appointment of Secretary of the 
Treasury Fowler noted. May 96-99, 224-230 
William F. May (p.) becomes chairman and chief executive officer of 
American Can Co. after a managerial reorganization. BM Sep 47 
Men at the Top: A Bernays’-Eye View. Charles L. Bernays (p.) in 
Biography of an Idea forthcoming memoirs of long career in public rela- 
tions business includes candid, highly-colored and irreverent recollec- 
tions of his clients. The FORTUNE article gives excerpts on six men 
(p.) famous in business history first half of the twentieth century— 
their rise to fortune, egotism and pettiness. Oct 138-139, 229-236 


BUSINESS RECESSION See Business RounpuP; JAPAN; STOCK MARKET 
BUSINESS ROUNDUP 


FORTUNE forecasts economy will level off during the next 18 months with 
smaller gains in G.N.P. and industrial production, chances of recession 
in ’66. Trends charted. Question of extending market growth pointed 
out; business and government challenged to innovate new growth in- 
dustries. Jan 27-34 


Economy forges ahead with output and G.N.P. at new peaks. Adminis- 
tration pursues active fiscal policy of excise-tax cuts and increased 
spending to balance “normal growth” of federal revenue, but 1965-66 
spending may be lower. Recession outlook for year-end noted. Inventory 
boom poses uncertainties; FORTUNE quarterly survey projects only $2 
billion increase for 1965. Unemployment drops; government training 
programs relieve problem of teenagers and displaced adult workers, 
charts. Feb 29-36 


Uncertainties change the climate of U.S. business during the fifth and 
climactic year of economic growth with Vietnam an issue. The federal 
budget calls for higher outlays than revenues in 1966. Balance-of-pay- 
ments deficit threatens run on the gold supply. FORTUNE retailers survey 
shows consumer spending soars; markets in various lines may increase. 
Gains in disposable income noted, charts. Mar 25-32 


Outlook is for recent pace of economy’s advance to level off as temporary 
buying spree (cars, inventories, exports) induced by strikes subsides. 
The industrial pressure index on manufacturing supply and demand 
declines. Risks of recession in 1966 mount. FORTUNE semiannual survey 
of builders projects conservative 4 percent rise in housing for 1965. 
Corporate profits set new record high last quarter; upswing in net 
earnings is also unprecedented, charts. ~ Apr 25-32 
Economy shows signs of slower growth rate ending in recession a 
year hence. FORTUNE semiannual survey of the executive mood shows 
optimism thinning in sales forecasts for twelve months ahead. FORTUNE 
quarterly inventory survey indicates stockpiling climax. with slowdown 
last six months of year. Total borrowing was at $80 billion peak last 


quarter, but credit demand is expected to slow to $67 billion. Interest ~ 


rates will probably not be lowered. Quality of credit deteriorates, charts. 
May 27-34 

Signs point to a general leveling out in the economy with slowdown 
in employment and decline in G.N.P. Early 1966 may see end of 1965 
boomlet. FORTUNE semiannual survey of capital-goods producers indicates 
drop in outlays for ’66. Changes in federal spending with rise in defense 
grants to state and local governments under Great Society programs 
noted, charts. President’s request for another excise tax cut noted. 
BR Jun 27-34 

Forecast for next 18 months indicates new period of uneasy stability 
with slight gain in G.N.P. and downturn in capital-goods spending feature 
in 1966. Mild recession is expected. Trend in federal spending (non- 
defense and defense), budget, capital. outlays, inventories, construction, 
prices, wages, income, savings, consumer spending, credit, foreign trade 
analyzed, charts. a Jul 27-34 
Prospect of a slowdown in the economy’s growth rate is unchanged by 
news of Vietnam escalation; variety of lag indications include a stock 
market drop. Decline in G.N.P. projected by economists and business- 
men. Uncertainties on 1966 recession noted. Sharp cut in inventory 
accumulation rate expected; FORTUNE quarterly survey is realistic. 
Heavy goods output hits peak. U.S. balance of payments swings into 
surplus due to recovery in export surplus and voluntary restraints on 
bank lending and flow of corporate funds abroad, charts. Aug 27-34 
Pace of industrial activity is about to slow down. Net effects of new 
defense spending by more than $5 billion by next spring are hard to 
assess; extra spending may speed up G.N.P. rate, revising 1966 forecast. 
No broad inflationary advance in prices is anticipated. Large farm in- 
come increase in 1965 with the same rate for ’66 analyzed. Pending 
farm legislation emphasizes supply and demand in _ setting prices. 
FORTUNE survey shows farm cash to be used to pay off some debt and 
buy equipment, charts. Sep 27-34 
Outlook is for shifting tides in business with Vietnam buildup, changes 
in taxes, consumer income, credit affecting consumer spending. Federal 
budget will swing from surplus to deficit. G.N.P. rise over January 
estimate forecast. Disposable consumer income increase will be con- 
siderably lower. FORTUNE semiannual retail survey projects 5% sales 
gain over the next year; prospects, chiefly in home goods, car market, 
noted. FORTUNE semiannual builders survey indicates slight- gain of 3% 
in housing, charts. BR Oct 29-36 
Business sentiment on future prospects is optimistic; poll of economists 
show 4% gain in dollar G.N.P. to nearly $700 billion in 1966 and 2.5% 
rise in FRB index; FORTUNE executive survey shows higher FRB rate, 
but industrial production has been easing; productivity slows. FORTUNE 
quarterly inventory survey indicates slump from $8 billion to $2 billion. 
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Fourth-quarter profits may be down; margins are expected to fall in 
1966, charts. Nov 47-54 
No over-all change in the general trend from last summer’s peaks is in- 
dicated but upward and downward shifts in major sectors and industries 
may continue into early 1966. FRB industrial production index drops. 
Slowdown in cars, housing and steel noted. The capital investment super- 
boom has become abnormal. FoRTUNE’s semiannual capital-goods market 
survey confirms McGraw-Hill survey on spending rise in 1966. The money 
markets and credit policy face a crossroads. The Administration opposes 
interest rates rise as threat to economy, charts. BR Dec 47-54 


BUSINESS SCHOOLS See AMERICAN INSTITUTE FOR FOREIGN TRADE; 
COLLEGES & UNIVERSITIES; MANAGEMENT; TURKEY 


BYRNE, JEROME See CALIFORNIA, UNIVERSITY OF Oct 142 


C 


C-5 (5A) See AIRCRAFT INDUSTRY 

C-130 (AIRPLANE) See AIRCRAFT INDUSTRY Feb 226 
C-141 (AIRPLANE) See AIRCRAFT INDUSTRY 

CAB See TRANS WORLD AIRLINES, INC. May 108 
CABOT, PAUL C. See INVESTMENTS Dec 233 
CADMIUM BATTERY See STORAGE BATTERIES 
CADY, ROBERTS & CO. See INVESTMENTS Jul 69 
CAJUN COUNTRY See Avery ISLAND 

CAKES See Foop 


CALIFORNIA See AIR POLLUTION Nov 160; ARCHITECTURE; COLORADO 
RiveR Apr 147; Los ANGELES, CALIF. 


CALIFORNIA, UNIVERSITY OF 
New graduate library (c.p.) at Los Angeles shown in portfolio Angel 
City, Burning Bright. : Mar 102-103 
Busy Sather Gate on the Berkeley campus at noon hour and adjacent area, 
the “birthplace” of the student agitation, shown in FoRTUNE cover photo- 
graph. Sep 
On the Campus: A Troubled Reflection of the U.S. by Max Ways. 
Part I. Analyzes student disturbances of 1964-65 on college campuses, 
notably University of California at Berkeley; traces discontent to 
students’ notions of freedom (free speech movement) and university’s 
lag in social adjustment to today’s era of radical change. State’s rapid 
industrial technology advance is also factor. President Clark Kerr 
(c.p.) administers big complex organization with nine campuses 
(chancellors, c.p.); in settling the uprising he faced divided faculty 
and board of regents. However, U. of C. is vigorously pressing for- 
ward; table shows 1965-75 enrollment rise. Sep 180-135, 198-221 
Part II. Ways notes the root of undergraduate discontent lies in the 
specialization of knowledge in pursuit of new truth, in conflict with stu- 
dents’ claims for vital experience. Issues disputed at Berkeley include 
freedoom of speech, reform curriculum, Tussman experimental course, 
board of regents’ (c.p.) power, committees’ reports, President Kerr’s 
move to resign. New chancellors and faculty at new campuses noted, c.p. 
Oct 140-146, 176-186 
CALIFORNIA INSTITUTE OF TECHNOLOGY See Space Jul 109 
CAMBRIDGE SEVEN ASSOCIATES, INC. See TRANSPORTATION 


CAMERAS See EASTMAN KODAK Co.; PHOTOGRAPHIC EQUIPMENT; SPACE; 
TESTING EQUIPMENT 

CAMERON, WILLIAM M. See MEAT 

CAMPAIGN CONTRIBUTIONS See PoLitics 

CAMPBELL, ALDRICH & NULTY See ARCHITECTURE 

CAMPBELL-EWALD CO. INC. See TELEVISION Nov 173 

CAMPOS, ROBERTO See BRAZIL 

CAMPOS SALAS, OCTAVIO See MExico Sep 151 

CAMSHAFTS See AUTOMOBILES 

CANADA 
See also BRIDGES Nov 157; GoLD; INTERNATIONAL MINERALS & CHEMICAL 
Corp. 
Sociological Challenge at the Montreal World’s Fair. Habitat ’67 serrated 
wall of 22-story terraced apartments (p.) of precast concrete designed by 
Moshe Safdie (p.) to be focus of the Montreal International Exposition 
of 1967. It will flank the fairgrounds on the waterfront. The high cost 
and impractical technology are under attack. SD Jan 189-190 
Revolt of French Canada. Philip Siekman reviews revolution under way in 
Quebec led by Quebec Libre and R.I.N. extremist separatist groups which 
could wreck the federal union. Grievances stem from poor economy, Brit- 
ish Canadian discrimination and submerged French culture. Liberal 
Premier Jean Lesage drafts program giving French Canadians more 
control of the provincial economy with blueprint for maximum economic 
growth. Steps already taken include government hydro power project, 
industrial expansion, modernization of education including new Laval 
University campus. G.I.C. set up to supply capital. Manic Two hydro- 
electric dam project will harness two rivers. r. Feb 156-163, 190-196 

CANADA DRY CORP. See SIMON, NorRTON Jun 146 

CANALS See ROADS 

CANS See MERGERS Jan 174 

CAPE CORAL, FLA. See FLORIDA Jul 174 





CAPITAL See CAPITAL INVESTMENTS; INVESTMENTS; INVESTMENTS, FOR- 
EIGN; MONEY 


CAPITAL GAINS TAX See CATTLE; INVESTMENT TRUSTS 
CAPITAL GOODS See CAPITAL INVESTMENTS; INVENTORIES 
CAPITAL INVESTMENTS 

See also INVESTMENTS, FOREIGN; STEEL 


Current high rate of advance in outlays expected to slow down next 18 
months. Chart shows 1957-66 trend. BR Jan 28, 32 


Chart shows 1959-65 (first quarter) trend in investment in plant, equip- 
ment, inventory relative to cash flow. BR Apr 30 


“Respite” for Investment. FORTUNE semiannual survey of capital-goods 
producers projects 5% gain in capital spending over the next twelve 
months. The current rate is running at $66 billion, $8 billion over a year 
ago. But total outlays in new plant and equipment is expected to drop 
in 1966. Outlook in manufacturing, energy industries, “other half” in- 
dustries discussed. Charts show 1961-66 trend in appropriations, expendi- 
tures, utilization of capacity. McGraw-Hill and SEC-Commerce surveys 
cited. BR Jun 28, 32 


Total outlays to rise expected $2.5 billion through 1965, but to drop second 
half of 1966. Chart shows 1957-66 trend. BR Jul 28, 32 


Chart shows heavy goods hits peak; 1953-65 (first half) trend in private 
purchases of durables. BR Aug 27 


Running to Excess. The capital investment superboom has taken on dan- 
gerous new dimensions in the past five or six months. Capital outlays are 
expected to level out after two more quarters of advance and to dip in 
1967. Manufacturing expansion is abnormal. McGraw-Hill capital spend- 
ing survey projects 9% rise in 1966 and is confirmed by FORTUNE semi- 
annual survey of capital-goods market in various industries. Chart shows 
1955-65 trend in fixed private investment as percent of private G.N.P. 
BR Dec 48, 52 

CAPITALISM See FREE ENTERPRISE 

CAPITOL See WASHINGTON, D.C. 

CAPITOL ARCHITECT, OFFICE OF THE See WASHINGTON, D.C. 

CAPP, AL See ART 

CAPSULE (TRANSPORT) See TRANSPORTATION 

CARACAS, VENEZUELA See VENEZUELA 

CARBON MONOXIDE See AIR POLLUTION Nov 159 

CARBORUNDUM CO. See Fibers 


CARGILL, INC. 
Two-Billion-Dollar Company That Lives by the Cent. Hubert Kay reports 
on century-old, family-owned company, biggest U.S. grain merchant and 
largest exporter of agricultural products. 1964-65 sales were nearly $2 
billion; estimated earnings of $8 million average about half a cent on 
each dollar of sales. Skillful management involves intricate and risky 
trading operations, diversification, barge line and giant elevator on the 
Gulf of St. Lawrence (c.p.). Erwin Kelm, president since 1960, is the first 
non-family top executive (with v.p.’s, c.p.). Dec. 166-169, 196-202 


Great Game of Grain. John H. MacMillan Jr.’s explanation of grain 
traders’ economics, involving close estimates of transportation and stor- 
age costs, quoted. Dec 196 


CARGILL ELEVATOR CO. See CARGILL, INC. 

CARGO See SHIPPING 

CARGO CARRIERS INC. See CARGILL, INC. 

CARGO PLANES See AIRCRAFT INDUSTRY 

CARLIN GOLD MINING CO. See NEWMONT MINING CorpP. 
CARNAHAN, PAUL H. See STEEL 

CARNATION CO. See CORPORATIONS 

CARNEGIE CORP. See GARDNER, JOHN W. 

CARTELS See ANTITRUST; OIL 

CARY, WILLIAM L. See INVESTMENTS Jul 69 


CASCINO, ANTHONY E. See INTERNATIONAL MINERALS & CHEMICAL 
Corp. Mar. 111 


CASELLA, PAT See ELGIN NATIONAL WATCH Co. 

CASH See AGRICULTURE; CORPORATIONS 

CASINOS See GAMBLING 

CASTELLO-BRANCO, HUMBERTO See BRAZIL 

CASTING See STEEL 

CASTLE & COOKE, INC. See SHIPPING 

CASUALTY ACTUARIAL SOCIETY See ACTUARIES Dec 157 
CATALYTIC CRACKING PROCESS See CoNTROL EQUIPMENT; OIL 


CATTLE 

See also COMMODITIES; MEAT 

Capital Gains on the Hoof. The investor market for live cattle on the hoof 
shows signs of recovery after the steep price declines of the early 1960’s. 
The advantages derive from the fact that a cow or bull used for breeding 
is treated by the Internal Revenue Service as capital equipment, and the 
owner pays only a capital-gains tax on sale profits. The appeal is to 
high-income investors. Drawbacks include losses from poor ranch man- 
agement. Oppenheimer Industries, Inc. of Kansas City is the biggest of 
several herd-management companies. d. PI Nov 246, 250 


CATV See TELEVISION 


CAVANAGH, JEROME P. See Detroit, MicH. 

C.B.S. BUILDING See ARCHITECTURE Dec 174 

C/D’s See BANKS & BANKING; Money 

CEA See SHIPPING Nov 126; UNITED STATES—ECONOMY 
CELLOTHERM See HEATING 

CELLS (BIOLOGY) See MEDICINE 


CEMENT 
See also NEWMONT MINING CorpP. 


Structural Changes in Cement. Lowered earnings have forced changes in 
the traditional structure of the cement industry. Major firms and their 
officers are: Peter Hass (p.) of Kaiser Cement & Gypsum, J. Stewart 
Baker Jr. (p.) of Alpha Portland, Delos Wilson Rentzel (p.) of Martin 
Marietta’s cement and lime business, and John Mathis (p.) of Lone Star 
Cement. FTC is pressuring against diversification into ready-mix con- 
crete companies. BM Ag 42 


CENTENNIAL FUND See INVESTMENT TruUSTS May 64 
CENTRAL ARIZONA PROJECT See Conorapo RIVER 
CENTRALIZATION (CORPORATE) See MANAGEMENT 
CENTRAL RAILROAD OF NEW JERSEY See RAILROADS 
CENTRAVER See SAINT-GOBAIN, LA COMPAGNIE DE Oct 192 
CENTROPOLIS See Los ANGELES, CALIF. 

CERAMICS See GLAss 

CERTIFICATES OF DEPOSIT See BANnKs & BANKING; MONEY 
CER VIT (TRADE NAME) See Gtass 

CEZANNE, PAUL See ArT Jun 156 

CHAIN SAWS See Saws 

CHAIN STORES See Stores; MExIco 

CHAIRMEN See BUSINESSMEN; CORPORATIONS 

CHAMPION PAPERS INC. See Pure O11 Co. Jul 114 
CHANCELLORS See CALIFORNIA, UNIVERSITY OF 

CHANCE VOUGHT CORP. See Post, Troy V. Jan 155 
CHAPMAN, ALBERT K. See EastMAN Konak Co. May 128 
CHAPPELEAR, MONROE See Simon, Norton Jun 226 
CHARLES, ROBERT H. See Arrcrarr INDUSTRY 

CHARLES PLAN See Arrcrart INDUSTRY 

CHARYK, JOSEPH V. See Comsat Oct 129 

CHASE MANHATTAN BANK BUILDING See ARCHITECTURE 
CHEADLE, VERNON I. See CALIFoRNIA, UNIVERSITY OF Sep 132 
CHEMETRON CORP. See WELDING Apr 140 

CHEMELEX, INC. See HEATING 


CHEMICALS 
See also EASTMAN KopAk Co.; JAPAN May 187; PrizeR, Cuas., & Co. 


I.M.C.: The Miner Who Shook the Fertilizer Market. Richard J. Whalen 
appraises International Minerals & Chemical Corp., leading independent 
supplier of fertilizer materials in fiercely competitive, growing industry. 
Huge sales and profits rise past five years bear out effective marketing 
strategy based on computerized farm-management customer services and 
development of world’s largest potash mine in Saskatchewan, c.p. 

Mar 108-113, 144-150 
Edward A. O’Neal Jr. (p.) succeeds Charles A. Thomas as chairman of 
Monsanto Co. Charles H. Sommer remains chief executive. BM May 40 
The New Synthetic Flavors. The Glidden Co. has succeeded in synthesiz- 
ing lemon, lime, spearmint and peppermint flavors from turpentine; 
chemical processes (patented), advantages of synthetic flavors and uses 


noted. Pr Aug 214 
Union Carbide’s Patient Schemers. Gilbert Burck reports on company’s 
reorganization integrating arch conglomerate of chemical and metallur- 
gical divisions under new President Birny Mason Jr. since 1960. 1964 


sales rose 138% and 1965 earnings up 25%. Dec 146-149, 251-254 
The Conglomerate World of Union Carbide. Portfolio illustrates company’s 
varied line of products and processes. It is the biggest producer of petro- 
chemicals, plastics, calcium carbide, dry batteries, ferroalloys, carbon 
electrodes, and oxygen. c.p. Dec 149-153 


CHESAPEAKE & OHIO RAILROAD See RAILRoADs Jun 202 
CHESEBROUGH, HARRY See CHRYSLER CorP. Nov 140 
CHESEBROUGH-POND’S, INC. See CosMEtics Aug 94 
CHESTNUTT, GEORGE See INVESTMENT TRUSTS Oct 92 


CHICAGO, ILL. 
See also CRIME 


Chicago: They Didn’t Have to Burn It Down After All. William Bowen 
reviews city’s revival under Mayor Richard Daley’s leadership with the 
support of civic-minded businessmen and universities. Urban renewal 
projects include downtown renovation and office building boom, Hyde 
Park-Kenwood neighborhood rehabilitation, South Side slum clearance, 
housing and apartment developments, new expressways, Transit Au- 
thority’s improved commuter services, better municipal services (Fire 
and Police Departments). COUP set up Housing and Planning Council. 
O’Hare International Airport promotion and financing, air lines’ sup- 
port noted. c.p. Jan 142-146, 231-234 





Buildings That “Inflamed the Pride of the Citizenry.” Portfolio of draw- 
ings by Nicholas Solovioff shows some of city’s landmarks of the 1880’s 
and 1890’s, noted for their majestic grandeur and extravagant detail de- 
signed by the imaginative Chicago School of Architects. Most of them 
will be preserved. Mies van der Rohe leads the second Chicago School 
which inspires the present surge of construction in the city. Civic pride 
is feature of urban renewal. Jan 147-151 


CHICAGO, UNIVERSITY OF See Cuicago, ILL. Jan 146 
CHICAGO & NORTH WESTERN RAILROAD See Cuicaco, ILL. Jan 232 
CHICAGO MERCANTILE EXCHANGE See CoMMopiTIES 
CHICAGO STOCK EXCHANGE See Cuicaco, ILL. Jan. 149 
CHILDREN’S HOSPITALS See ARCHITECTURE 

CHINA, COMMUNIST See THAILAND; TRADE; VIETNAM 
CHINA LIGHT & POWER CO., LTD. See Hone Kone 
CHOUKALOS, WOODBURN & McKENZIE See BrincEs Nov 157 
CHRISTIANITY See RELIGION 

CHRISTIAN SCIENCE CHURCH See ARCHITECTURE 
CHROMATOGRAPHY See ContTRoL EQUIPMENT 


CHRYSLER CORP. 
See also AUTOMOBILES; METALS; TANKS (VEHICLES) 


The Price of Success at Chrysler. Robert Sheehan appraises company’s 
recovery since 1961 under new President Townsend (d.) and Chairman 
Love (d.), midway in $1.7 billion four-year modernization and expansion 
program. Sales are up 100% and earnings 2000%; charts show 1960-65 
trends. Townsend is optimistic over the long-range future despite a de- 
clining profit margin due to costs. Complete restyling of car models, 
rounding out lines to cover broad market, rebuilding dealer body, new 
Chrysler Leasing, Chrysler Credit Corp., and Car City Insurance Co., 
foreign expansion, move into boats discussed. Nov 138-143, 237-242 


CHURCHES See ARCHITECTURE; RELIGION 

CHURCH OF CHRIST, SCIENTIST See ARCHITECTURE 
CIGARETTES See ToBacco; TRADE 

CIGAR INSTITUTE OF AMERICA See Topacco Sep 166 
CIGARS See ToBacco 

CISLER, WALKER L. See DEtro1T, MicH. Jun 145 


CITIES & TOWNS 
See also INVESTMENTS; TAXATION; WELFARE 


Chicago: They Didn’t Have to Burn It Down After All. William Bowen 
reviews city’s revival under the leadership of Mayor Richard J. Daley 
with the support of civic-minded businessmen and the universities. Urban 
renewal projects discussed. c.p. Jan 142-146, 231-234 
Shopping Center Moves Back to Midtown. Victor Gruen designs pedes- 
trian malls for Fresno, Calif. and Urbana, IIl. to relieve downtown traffic 
problem. Fresno spent five years preparing for freeways and parking 
space near the core. Gruen cautions that the mail per se is not a solution 
for revitalizing. a city; dynamism and variety of a true urban center is 
needed. Over the coming decade the mall movement will be extended to 
big cities. p. D Jan 190 
Half-Finished Society. Edmund K. Faltermayer examines U.S. public 
ugliness, disordered physical environment, pollution due to advancing 
technologies; sees new opportunity for U.S. capitalism to lift the quality 
of this environment. Washington’s primary role is to lead business, state 
and local governments into action by means of White House prestige, leg- 
islation, tax incentives, government-guaranteed loans. Numerous steps 
to be taken include city and regional planning, improving mass transit, 
commuter services (high-speed trains under study); “green-belts” sug- 
gested. Boston- Washington “megalopolis” noted. d. Mar 96-97, 214-226 
Los Angeles, Prototype of Supercity. Richard A. Smith reports city’s 
speeded-up urbanization (takeout) provides a rapidly unfolding pattern 
for megalopolis for eastern cities; special features, plans discussed. map, 
¢c.p. NE Mar 98-101, 200-212 
Angel City, Burning Bright. Portfolio taken at night delineates the evo- 
lution of Los Angeles into a supercity. c.p. Mar 102-105 
The Agile Man Who Built Third Avenue. Contractor-consultant Carl 
Morse (p.) specializes in mass-produced Manhattan office buildings, p. 

SD May 145-146 
Detroit: Slow Healing of a Fractured City. Stanley H. Brown reports on 
city’s transformation from violence and race hatred with new consensus 
of business, labor and Negro community, activating urban renewal, racial 
integration and cultural improvements. Key leaders include Mayor Jerome 
P. Cavanagh. c¢.p., p. NE Jun 142-145, 246-262 
An Upward Thrust for Lower California. Minoru Yamasaki (p.) designs 
urban development (p., d.) for stores, offices and apartments in Los An- 
geles outskirts. Financed by a consortium, “The City” has unique parking 
facilities, will be built in stages with final completion in about seven 
years. SD Jun 185-186 
A New Waterfront for a Bay City. Redwood City, Calif. is preparing for 
population expansion by the development of salt flats on San Francisco 
Bay into a satellite community called Redwood Shores, d., p. 

SD Aug 183-184 
A Churchly Center for Boston. Impetus of urban renewal, new ideas and 
building in Boston noted, including Christian Science church’s religious, 
apartment and commercial center, d.c., p. SD Sep 179-184 
Charles Abrams’ (p.) book The City Is the Frontier explores the ills of 
city living, evaluates current urban renewal programs and suggests 
solutions to problems. SD Oct 170 
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The Realism of a “Play Community.” Princeton professor Joseph Brown 
(p.) has designed playgrounds and ingenious equipment into “play 
communities” aimed at children of all ages. Though not generally ac- 
cepted, one Brown design was recently built at Lanham, Md. (p.). 
SD Nov 188 
The Voters’ Own Urban Renewal. Editorial notes election-against-odds 
of Republican Congressman John V. Lindsay as Mayor of New York City 
raises hopes of urban reform everywhere. The federal government’s aid 
to cities is growing, with a new concept, looking toward the creation of 
new centers of innovation and power, evolving. Dec 134, 136 
Crime in the Cities: An Unnecessary Crisis. William Bowen points out 
urban crime can be reduced by energetic, intelligent law enforcement, 
adequately supported by politicians and the public. Examples are Atlanta 
and Chicago, markedly cutting their crime rates while the national rates 
rise. Police authorities urge higher educational qualifications and pay for 
policemen. Underlying environmental causes discussed. d. 
Dec 140-145, 259-264 
How Atlanta and Chicago Reduced Crime. Successful campaigns of these 
two cities to combat crime based on deterrence reviewed. Orlando W. Wil- 
son (p.), Chicago’s superintendent of police, emphasizes “aggressive 
preventive patrol’; advanced police communication system set up. At- 
lanta’s Police Chief Herbert T. Jenkins (p.) says “certainty of punish- 
ment is the greatest deterrent.” Dee 259 


CITIES SERVICE CO. See OIL 

CITY HALLS See CITIES & Towns 

CITY PLANNING See CITIES & Towns 

CIVIC CENTERS See ARCHITECTURE; CITIES & TOWNS 

weg AERONAUTICS BOARD See TRANS WorRLD AIRLINES, INC. May 

CIVIL DEFENSE See UNITED STATES—DEFENSES 

CIVIL RIGHTS See NEGROES 

CIVIL SERVICE See THAILAND; UNITED STATES—CONGRESS 

CIVIL SERVICE RETIREMENT & DISABILITY FUND See UNITED 
STATES—CONGRESS 

CLADDING (EXPLOSIVE WELDING) See WELDING 

CLAREMONT MEN’S COLLEGE See TAXATION 

CLAUDE See ArT 

CLAYTON ACT See ANTITRUST ~ 

CLEAN AIR ACT (1963) See AIR POLLUTION Nov 160 

CLEAN INDUSTRY See LABORATORIES 

CLEARINGHOUSE FOR FEDERAL SCIENTIFIC & TECHNICAL IN- 
FORMATION See COMPUTERS 

CLEJAN, DEODAT See TRANSPORTATION Apr 128 

CLERGY See RELIGION 

CLIFT, JOHN R. See ArT 

CLOSED-END FUNDS See INVESTMENT TRUSTS 

CLOSED SHOP See LABOR 

CLOTHING 
See also CONSUMER SPENDING; INVENTORIES 


The Suit That Cools. American Optical Co. develops fire-entry suit (p.) 
under license from Union Carbide Corp., using Unox detergent foam for 
flame insulation and cooling. Pr May 208 
Rose Marie Reid (p.), whose bathing suit firm closed due to high manu- 
facturing costs, has joined Richard Schwartz’s (p.) Jonathan Logan 
fashion firm. BM Nov 82 


CLUMECK, JACK R. See Hunt Foops & INpustrigs, INc. Jun 148 


COAL 
See also ELECTRIC POWER; NUCLEAR POWER 


The Big Bucket. Bucyrus-Erie Co. builds huge stripping shove: (p.) for 
Peabody Coal Co. to strip earth away after explosive blasts, exposing 
coal veins. New shovel is latest and largest of new equipment brought 
into use to keep soft coal competitive with other fuels; long-time Bucyrus 
Rival Marion Power Shovel is building a still larger dipper. Pr May 205 
Coal and Kelces Never Part. Merl Kelce (p.) resumes the role of chief 
executive of Peabody Coal, a position he relinquished only last year for 
retirement. BM Sep 52 
Keeping Pace with the Miner. Hewitt-Robins Inc. and Bell & Zoller Coal 
Co. develop a mobile, self-propelled conveyor system (p.) which keeps 
pace with the largest mechanical coal miners and increases production 
40 percent. Pr Oct 218 
If stockholders and the government approve, Leonard McCollum’s (p.) 
Continental Oil will buy all coal properties of George Love’s (p.) Con- 
solidation Coal, using a complex production payment. Consolidation’s other 
assets will be prorated among stockholders. Linked with this move, M. A. 
Hanna Co., which holds some 1.5 million shares of Consolidated stock, 
announced that it will liquidate. BM Nov 84 


COAST & GEODETIC SURVEY See EARTHQUAKES Feb 165 
CODING See EASTMAN KopAk Co. May 160 

COIN BOXES (TELEPHONE) See TELEPHONES 

COINS See MoNEyY 


COLBERT, JEAN-BAPTISTE See SAINT-GoBIn, LA COMPAGNIE DE 
Oct 151 





COLBERT, LESTER L. See CHRYSLER Corp. Nov 142 

COLD REDUCTION MILL (STEEL) See STEEL 
COLGATE-PALMOLIVE CO. See ADVERTISING; SYNECTICS, INC. Aug 193 
COLLECTIONS See ART; MoNEY 

COLLECTIVE BARGAINING See LABor; SHIPPING 

COLLECTIVE RESERVE UNIT See Money 


COLLEGES & UNIVERSITIES 
See also ARCHITECTURE; INVESTMENTS; specific foreizn countries by name 
Montgomery Ward & Co., Inc. Chairman John A. Barr (p.) resigned to 
become dean of Northwestern University’s School of Business; felt free 
to move into education having developed strong management for Ward. 
BM Feb 52 
John Fielden, Dean of Boston University College of Business Administra- 
‘tion, comments on FORTUNE article (December, 1964) on graduate busi- 
ness schools; criticizes C.E.D. report. L Feb 102, 104 
What Happened at Pitt? The tenure of Edward Litchfield (p.) as chan- 
cellor of University of Pittsburgh reviewed. The university greatly im- 
proved its quality and physical plant but went deeply in debt. BM Sep 48 
On the Campus: A Troubled Reflection of the U.S. Two part article by 
Max Ways—Sept 130-135, 198-221; Oct 140-146, 176-186. (See California, 
University of for informative abstract) 


COLLOIDAL SILICA See HEATING 
COLORADO See BANKS & BANKING 
COLLINS, SAM See DE BEERS CONSOLIDATED DIAMOND MINES 


COLOMBIA 
South America’s Shattered Showcase. Philip Siekman reports that Colom- 
bia, first country in Latin America to get an Alliance for Progress skillful 
development plan and $1 billion international aid, is now in a “state of 
siege” with the economy stagnating, inflation out of hand and danger of 
unrest giving way to revolution. Key problems discussed. President Va- 
lencia (p.) being blamed for nation’s problems and former Dictator Rojas 
Pinella plans comeback; map, c.p. Nov 164-169, 202-208 


COLORADO RIVER 
Colorado—America’s Nile. Proposal for U.S. Bureau of Reclamation to 
build two new dams, Bridge and Marble Canyon, on the Colorado River, 
already repeatedly dammed and diverted, in revised bill for Central Ari- 
zona Project with aqueducts and pumping stations, would not add to the 
water supply. The lakes the dams would create would waste large quan- 
tities of water through evaporation. One dam would seriously damage 
Grand Canyon National Park. Power revenue would be used to subsidize 
the transfer of water for unneeded cotton fields. WEST new Southwest 
power alliance noted, map, c.p. Apr 147-149 


Readers, including Barry Goldwater, comment on FORTUNE’s article on 
proposed new dams, Central Arizona project; point out possible damage 
to Grand Canyon National Park. Goldwater thanks editors for using his 


photograph of Grand Canyon on April cover. Jun 121 

TVA director criticizes Barry Goldwater’s letter to FORTUNE supporting 

Central Arizona Project and new dams; explains TVA investment prac- 

tice. L Jul 90 
COLUMBIA BROADCASTING SYSTEM 

See also ARCHITECTURE Dec 174 

In line with Chairman William Paley’s (p.) plans for diversification into 

the education business, C.B.S. is offering to buy Boston textbook pub- 

lisher Allyn & Bacon. : BM Nov 82 
COLUMBIA RIVER See BrinGes Nov 157; ELECTRIC POWER Sep 194 
COLUMBIA RIVER PAPER CO. See BoIsE CASCADE Co. Dec 216 


COMIC STRIPS See ART 


COMMERCE DEPARTMENT 
President Johnson: names John T. Connor (p.), Merck & Co.’s outspoken 
president, Secretary of Commerce. Though a member of C.E.D., Connor 
opposed its tariff-cutting proposals and parts of Administration’s 1962 
Trade Expansion Act. BM Feb 47 


COMMERCIALS (TELEVISION) See TELEVISION 
COMMISSIONS (BROKERS) See Stock MARKET 


COMMITTEE FOR ECONOMIC DEVELOPMENT See CoLLeces & UNI- 
VERSITIES 


COMMITTEE ON FLOOR AFFAIRS OF THE EXCHANGE See Stock 
MARKET 


COMMITTEE ON THE TRIPLE REVOLUTION See LABor Jan 125 
COMMITTEE ON URBAN PROGRESS See CHICAGO, ILL. Jan 234 
COMMITTEES (MANAGEMENT) See MANAGEMENT 


COMMODITIES 
See also CARGILL, INC. 


Taming the Cattle of the Future. Speculators and commercial hedgers 
(livestock “feeders”) show keen interest in new futures market in live 
beef cattle (d.) on Chicago Mercantile Exchange. Critics, principally 
meatpackers, call contracts impractical as live beef cattle do not fit 
classic concept of a commodity suitable for futures trading due to prob- 
lems of storage and description; Exchange decides to relate the specifi- 
cations for delivery to the carcass. Advantages in stabilizing livestock 
market discussed. PI Feb 92 
Great Game of Grain. John H. MacMillan Jr.’s explanation of grain 
traders’ economics, involving close estimates of transportation and stor- 
age costs, quoted. Dec 196 


COMMON MARKET See EvurRoPE 
COMMON STOCKS See INVESTMENTS; STOCK MARKET 


COMMUNICATIONS See AMERICAN TELEPHONE & TELEGRAPH CO.; 
COMSAT 


COMMUNICATIONS SATELLITE CORP. See Comsat 


COMMUNISTS See TRADE; UNITED STATES—FOREIGN RELATIONS; specific 
Communist countries 


COMMUNITY-ACTION PROGRAMS See WELFARE 

COMMUNITY ANTENNA TELEVISION See TELEVISION 
COMMUNITY WELFARE ‘See Cities & TOWNS; WELFARE 
COMMUTERS See Cuicaco, ILL. Jan 232; RAILROADS 

COMPAGNIE DE SAINT-GOBAIN See SAINT-GOBAIN, COMPAGNIE DE 
COMPANY PLANES See AIRCRAFT INDUSTRY 

COMPARATORS See METALS Aug 151 


COMPTROLLER OF THE CURRENCY See Banks & BANKING 


COMPUTERS 


See also EASTMAN KoDAK Co.; LABOR; SPERRY RAND CorP.; UNION CAR- 
BIDE CORP. 


Battle of the Computer Marketeers. R.C.A. introduces Spectra 70 com- 
puter line of four models built to compete with I.B.M.’s Svstem /360 and 
supply second and back-up machines compatible with customers’ earlier 
I.B.M. purchases; signals new phase of furious marketing battle in the 
computer industry. R.C.A. risks $50-million investment in Spectra; sets 
up sales organization. Competitors expected to unveil new models in 1965. 
By 1970 U.S.-manufactured computers may approach $20 billion. Adver- 
tising (p.) highlights sales campaigns. Jan 171-172 
Computers Add an Apprehensive New Client. Computers move into field 
of architecture and design (d), alarming professionals; Westinghouse 
computers plan air conditioning for office buildings. Leaders Dr. Marvin 
Minsky (p.) and Serge Chermayeff (p.) quoted. SD Feb 180 
The Typist’s Friend. I.B.M.’s Advanced Systems Development Division 
Laboratory in Los Gatos, Calif., devises Administrative Terminal System 
(A.T.S.) program using computers for correcting obsolete data in stand- 
ard text of documents stored on disks. The system’s components will be 
available in the spring for use with I.B.M. 1440 or 1460. Pr Feb 204, 209 
Everybody’s R. and D. Data. New Clearinghouse for Federal Scientific 
and Technical Information centralizes and speeds up flow of government- 
generated research data. Government will also publish this year a com- 
puter-prepared monthly index to government technical literature, regular 
reports on work in progress, and a master file of knowledge availability 
in private industry as well as government. Pr Feb 209 
Making a Cake as Fast as You Can. Portfolio of colored photographs il- 
lustrates Kitchens of Sara Lee’s new baking plant with computer Honey- 
well 610 system for central processing quality control. Freezer warehouse 
is completely automated. Potential food-machinery market estimated. 

Mar 134-137 
Process-Control Computers. Versatile, lower-priced computer control 
systems (digital computers which will send instructions directly to valves 
and other mechanisms in industrial processes or manufacturing opera- 
tions, diagram) are being introduced by computer and process-control 
companies. Pr Apr 223-224 
Bush Differential Analyzer, forerunner of modern computer, and com- 
puter’s potentialities as a thinking machine discussed in Science Pauses. 

May 118-119 
Digital Control at Aruba. Esso Research & Engineering reports experi- 
ence with digital control computer at Lago Oil & Transport’s Aruba re- 
finery. Advanced control techniques present new problems; system uses 
Foxboro M/97400. Pr May 210 
FORTUNE cover was executed wholly by computer using Digital Equip- 
ment Corp.’s PDP-1. Jul 


Tiny Circuits Take a Fall. Drop in price of integrated circuits (p.) 
promises innovations in electronics field as major manufacturers begin to 
use circuits in computers for commercial uses. Fairchild JK flip-flop inte- 
grated circuit (p.) packaged in epoxy undersells conventional metal- 
sealed models, is adequate for all but military and NASA uses. 
Pr Jul 192, 197 
Countdown for Nike-X. George A. W. Boehm reporis Nike-X anti-bal- 
listic missile system, a complex of radars, computers and guided nuclear 
missiles, is now ready for production, culminating a seven-year research 
and development program. A prototype has been started. c.p., p. 
Nov 132-137, 192-200 
How to Hit a Bullet with a Bullet in a Blizzard. Hypothetical aerial battle 
shows how the Nike-X system defends a large coastal city from a typical 
attack by nuclear-armed ICBM’s. The nerve center of Nike-X is a multi- 
function array radar linked to a super-fast computer, backed up by 
missile-site radars. Cost estimated. c.d. Nov 134-135 


COMSAT 
Stations for Early Bird. Communications Satellite Corp. proposes to cover 
earth with three “fixed” satellites, for which nearly a dozen ground sta- 
tions (map) are available or planned. Comsat receives temporary FCC 
approval to operate the Andover, Maine station; other countries plan 
their own stations. Leading communications firms apply for permission to 
lease and operate voice-grade and TV channels in Early Bird. Pr Jul 197 
Comsat Compromise Starts a Revolution. John McDonald reports huge 
success of Early Bird, a synchronous high-altitude communications satel- 
lite, in relaying voice, data and TV part way around the world, portends 
profound changes in world communications systems. A commercial global 
system is planned by 1968; U.S. multilateral agreements and international 
policy-making committee noted. Comsat threatens established companies, 





notably A.T. & T.; its drawbacks involve complicated relations with gov- 
ernment, chosen instrument issue and record carriers. 

Oct 128-131, 202-212 
Motionless Bird in Space. Tom Alexander discusses the distinguishing 
features of Early Bird the synchronous communications satellite invented 
by Hughes Aircraft, theory and operating technique, diagram. Oct 130 
James McCormack (p.) assumes the direction of Comsat Corp., a job 
which, by the combined public-private nature of the company, will test 
his experience in dealing with delicate junctures or “interfaces” between 
government and industry. BM Dec 81 


CONCRETE See ARCHITECTURE; BRIDGES 

CONDUCTRON CORP. See LASERS 

CONE, FAIRFAX M. (AUTHOR) See TELEVISION 

CONFERENCE FOR PUBLIC PENSION FUND ADMINISTRATORS 
See PENSIONS Feb 87 

CONFERENCE OF ACTUARIES IN PUBLIC PRACTICE See Actu- 
ARIES Dec 157 

CONGRESS STREET FUND See INVESTMENT TRUSTS May 64 

CONNECTICUT See TRANSPORTATION May 100 

CONNOR, JOHN T. See CoMMERCE DEPARTMENT; UNITED STATES—ECON- 
oMyY May 97 

CONSOLIDATED CASINOS CORP. See WEBB, DEL E., Corp. 

CONSOLIDATED CIGAR CORP. See Tosacco Sep 167 

CONSOLIDATED EDISON CO. OF NEW YORK, INC. See AIR POLLU- 
TION; ELECTRIC POWER Sep 194 

CONSOLIDATED ELECTRODYNAMICS CORP. See CONTROL EQuIpP- 
MENT Jan 214 

CONSOLIDATED FOODS CORP. See Foop Mar 134; ToBacco; TRADE 
RELATIONS Jun 194 

CONSOLIDATION COAL CO. See CoAL; PuRE O1L Co. Jul 114 

CONSTRUCTION See ARCHITECTURE; BRIDGES; BUILDING; CITIES & 
TOWNS i 

CONSUMER GOODS See CONSUMER SPENDING; INVENTORIES; LABOR 


CONSUMER SPENDING 
Slowdown in rate of consumer spending next 18 months forecast. Chart 
shows 1957-66 trend. BR Jan 28, 34 
Strings on the Purse. FORTUNE retailers survey of consumer buying shows 
spending soars to $417 billion, $27 billion over a year ago; outlook is for 
a slowdown in the advance rate, but buying power may benefit from 
Administration’s expected excise tax cuts. Markets in home goods, 
clothing, services may increase as car sales drop. Charts show 1963-65 
trend in various lines, relation to savings, and disposable income changes 
reflecting excise tax legislation. BR Mar 26, 30 
Spending for goods and services expected to advance slightly the next 
18 months. Chart shows 1957-66 trend. BR Jul 28 


The Consumer Equation. The semiannual rise over $14 billion in con- 
sumer disposable income in the past six months is expected to decline to 
about $8 billion in the next six; charts show 1963-66 trend related to 
spending for goods, food, services. FORTUNE semiannual retail survey 
projects 5% gain over the next year with the peak of the boom at Christ- 
mas; prospects in home goods, cars, other goods appraised. BR Oct 30, 34 


CONTAINERS See RAILROADS; SHIPPING 

CONTINENTAL AIR LINES See AIR LINES 

CONTINENTAL CAN CO. See CORPORATIONS; MERGERS Jan 174 
CONTINENTAL OIL CO. See Coat; MERGERS Mar 110 
CONTINUOUS-CASTING PROCESS See STEEL 
CONTINUOUS DIGESTER (PULP) See PAPER 


CONTRACTS, GOVERNMENT See ArrcrAFT INDUSTRY; SPERRY RAND 
Corp.; TANKS (VEHICLES); WASHINGTON, D.C. 


CONTROL DATA CORP. See CoMPUTERS Jan 172; EASTMAN Kopak Co. 
May 162 


CONTROL EQUIPMENT 
See also COMPUTERS; LABOR; SHIPPING; TESTING EQUIPMENT 


No. 1 Process Analyzer. Today’s simpler and faster gas chromatograph is 
the leading process-stream analyzer with the trend toward actual control 
of the process. One of the new type analyzers uses electron-spin reso- 
nance spectroscopy to detect vanadium in a fluid catalytic-cracking unit. 
Beckman Instruments and Foxboro Co. are among the makers of these 
new specialized analyzers. p. Jan 215 


CONVEYING EQUIPMENT See CoaL 

CONWAY, JACK T. See UNITED STATES—EcoNoMy Aug 161 
COOK, CHAUNCEY W. W. See Foop 

COOKE, JACK KENT See TELEVISION Aug 242 
COOPERATIVES See STORES 


COPPER See MERGERS Jan 165; NEWMONT MINING CorRP.; REVERE COPPER 
& BRASss Co. 


COPYING MACHINES See EASTMAN KopAk Co. 
CORBIN EDUCATION CENTER See ARCHITECTURE 
CORN See PACKAGING 


CORNING oe WORKS See SAINT-GOBAIN, LA COMPAGNIE DE Oct 
149, 19 


CORN PRODUCTS CO. 
Alexander N. McFarlane (p.) is elevated from president to chairman and 
chief executive officer. 1964 sales figures offset by drop in profits due to 
lengthy strike. BM Apr 38 


COROT, CAMILLE See Art Jun 153 
CORPORATE PLANES See Arrcrart INDUSTRY 


CORPORATIONS 
See also ANTITRUST; INVESTMENTS; INVESTMENTS, FOREIGN; MANAGE- 
MENT; MERGERS; TRADE RELATIONS 


George C. Seybolt (p.), ‘president of 143-year-old, family-owned Wm. 
Underwood Co., buys majority interest in 97-year-old Burnham & Mor- 
pn ' _ ' BM Feb 54 
New News. annual reports will be the most informative eve - 
lished, as they will comply with SEC’s revised Rule 14a-3 hens ee to 
new reporting requirements. One applies to consolidated financial state- 
ments of corporations with subsidiaries. The second requires full report- 
ing on “material” differences in reports to SEC (10-K report) and stock- 
holders, covering net sales, cost of sales, accumulated depreciation, spe- 
cial items. d. PI Mar 66 
Cresting Profits. Profits rose again last quarter to a new record hi 

about $35 billion after taxes; also unprecedented is the size and fon 
of the present upswing in net earnings (income). The advance in re- 
tained cash flow has been outpaced by the increase in investment in plant 
equipment and inventory. Depreciation has been rising at a record rate. 
Dividend payments continue to mount. Charts show 1959-65 (first quar- 
ter) trend. The future outlook is for profit margins to shrink as business 
activity levels off. BR Apr 30, 32 
Meaning of Backlogs. Investors warned backlog figures in annual reports 
of aerospace companies are unreliable indicators of future sales and 
profits due to Defense Dept. cutbacks and variations in reporting methods. 
Examples cited. PI Apr 80 


Pensions and Profits. Pension cost accounting may have crucial effect on 
corporate earnings. Ernest L. Hicks, partner of Arthur Young & Co., 
submits report for American Institute of Certified Public Accountants 
recommending stiff new standards. Proposed changes include distinction 
between the way pension costs are actually paid and the way they are 
accounted for on the books; costs charged against earnings should be re- 
duced if stock prices in pension-fund portfolios rise. PI May 69-70 


Will the Annual Meeting Please Come to Order! Stephen Mahoney re- 
views problem of obstreperous publicity-seeking spectators and share- 
holders obstructing the proper conduct of company business at annual 
stockholder meetings. A number of corporations try tactics such as not 
publishing their names in post-meeting reports, preparing detailed agenda 
to curb these pests. Theory of rights in “corporate democracy” disclaimed. 


The board chairman, the presiding officer, should use a firmer gavel 
(¢.p.). May 140-142, 172-180 
The Boom Is Not Forever, Nor for Everyone. First-quarter reports show 
earnings divergence for competing corporations in various industries: 
Continental Can vs. American Can; National Airlines vs. Western Air 
Lines; Gulf Oil vs. Jersey Standard; Monsanto vs. Dow Chemical; Lock- 
heed vs. Douglas Aircraft. Company heads noted, p. BM Jun 74 


Get Ready for the Merely Good. Editorial assesses the new unsettling 
period in U.S. business with sense of foreboding after 52 months of un- 
interrupted rise. A slowing down of the growth rate could be used to 
cut costs and weed out inefficiency. The good relationship of business and 
government could also be a weakness; danger of relying on Administra- 
tion’s ability to avert trouble pointed out. Jul 99-100 


Fortune Directory. 
Eleventh annual review of the 500 largest U.S. industrial corporations 
lists 1964 rank by sales, profits, assets, invested capital, profit ratios, 
number of employees, compared to 1963, industry median changes, 
tables. Another record year with total sales up 8.7% and profits up 
16.2% noted. The number of companies with sales over $1 billion in- 
creases again. Jul 149-168 


Ninth annual review of 200 largest foreign industrial companies and 
the 50 largest U.S. commercial banks, life insurance, merchandising, 
transportation and utility companies, lists 1964 rank by sales, net 
profits, assets, number of employees, compared to 1962, tables. Foreign 
sales rose 11.9%, outdistancing U.S. 500 industrials. $1-billion group 
also increases. Aug 169-180 


A New Look at Cash. Cash of U.S. corporations declines in 1964, reversing 
accumulation trend. The top 500 industrials showed a $800 million de- 
crease despite impressive profits record. Table lists companies (in ForR- 
TUNE Directory) with highest percentage of assets in cash and those 
with the least. A few large corporations invest in stocks; Carnation’s 
common stock holdings noted. Majority of cash-rich companies raised 
dividends in 1964. PI Aug 96 


Pinch on Margins. Four-year profits surge may be coming to an end. 
Net earnings leveled out in the second quarter of 1965, and fourth-quarter 
profits might be down because steel, in particular, will be off sharply. 
Post-tax profits so far this year exceed $44 billion. Since the low of early 
1961 they have advanced over 80%; cash flow is up 60%. Dividends drop. 
Charts show 1955-65 trend in after-tax profits relative to depreciation. 

R Nov 52, 54 


The Case for Retiring Stock. Corporations’ interest in re-acquiring their 
own stock has been mounting steadily since the mid-1950’s, primarily to 
be retired. It is a profitable way to invest corporate cash. Charles D. 
Ellis, a financial analyst for Rockefeller Brothers, Inc., argues this propo- 
sition in a hypothetical case in the Harvard Business Review, excerpt. The 
SEC tries to limit open market buying to prevent driving up price. 
Chart shows 1957-65 trend. PI Nov 245-246 





Should Companies Promote Their Own Stocks? Carol J. Loomis discusses 
growth of financial public relations and its primary goal to increase the 
price-earnings ratio of the company’s stock, uncertainties about the legal 
and ethical aspects. The current SEC investigation of a Genesco, Inc. ad 
criticized. Work of corporate investor relations departments and firms, 
including Crosby Kelly, reviewed. Value of a high price-earnings ratio 
illustrated. Montage of financial news, r. Dec 184-186, 243-248 


COSMETICS 
See also PFIZER, CHAS., & Co. 


Cosmetic Stocks on Sale. Stocks in the cosmetic-and-toiletry industry 
favored as investments in a sluggish economy by some brokers. The large 
companies have had good earnings even during recession years and sales 
have risen 14% over the past decade. The faster growth is in women’s 
make-up, hair coloring and fragrances. The biggest profit growth is in 
the foreign market. Basic toiletries are growing at only a moderate rate. 
Men’s lines are being promoted. Chart shows 1960-65 (first half) earnings 
relative to stock prices. PI Aug 93-96 


COSMOLOGY See ASTRONOMY 

COST See AIRCRAFT INDUSTRY; RAILROADS; UNITED STATES—DEFENSES 
COST OF LIVING See Pricks; also under specific countries 
COST-REDUCTION PROGRAM (CRP) See UNITED STATES—DEFENSES 
_ COTY, INC. See Prizmr, CHAS., & Co., INC. 


COUNCIL OF ECONOMIC ADVISERS See UNITED STATES—ECONOMY 
May 90, 97 


COUNTERFEITING See BANKS & BANKING 

COUNTY GOVERNMENT See Los ANGELES, CALIF. 

COUNTY SEATS See ARCHITECTURE : 
COUP (COMMITTEE ON URBAN PROGRESS) See CuHIcaGo, ILL. 
COURTS See ANTITRUST; TAXATION 

COWDRAY, VISCOUNT OF See GREAT BRITAIN 

COWS See CATTLE 

CRANES See SHIPPING 

CRAP TABLES See GAMBLING 

CREATIVITY See SyYNEcTICS, INC. 


~- CREDIT 


See also INVESTMENTS, FOREIGN; MONEY; SAVINGS-AND-LOAN ASSOCIA- 
TIONS; UNITED STATES—ECONOMY 


FRB credit expansion policy expected to face problem of slackening 
business-loan demand next 18 months. BR Jan 34 
Talking of, Money. Editorial notes rise in Federal Reserve discount rate 
and commercial-bank lending rate after British bank hike to 7%; ques- 
tions President Johnson’s protest fearing ill-effects on economy, and 
Federal Reserve Board’s policy to hold interest rates to preconceived 
levels. Movement of interest rates is built-in stabilizer. Administration 
should recognize sound money requires open and competitive markets. 
Jan 117-118 
Rediscovery of Money. Michael A. Heilperin states case for further 
tightening of credit than recent small discount rate increase to ensure 
long-term stable growth of economy. Changing structure of U.S. money 
and credit examined. Huge increase in money supply with new quasi- 
money (commercial banks’ time deposits and the negotiable certificate of 
deposit), borrowing and debt, liquidity paradox, potential inflation, Wash- 
ington policies discussed. Charts show 1947-64 trend. Jan 152-153, 203-206 
Credit at the Crossroads. Borrowing rate reached nearly $80 billion peak 
last quarter, but credit demand is expected to slow to $67 billion. Interest 
rates will probably not be lowered; higher time deposit rates raise floor 
on long-term lending rates; discount rates up. Quality of credit deteri- 
orates, as shown in delinquencies in installment loans, trade credit, and 
mortgage foreclosures. Bank loans up; “free reserves’ down. Federal 
Reserve may need to tighten credit. Charts show 1957-65 trend. 
BR May 32, 34 
Prospect for credit policy changes next 18 months with probable drop in 
demand appraised. BR Jul 34 
Chart shows 1961-65 boom in consumer installment credit, extensions 
and payments. BR Oct 29 
The Money Debate. The Federal Reserve and the money markets face a 
crossroads with a controversy over future credit policy and restraints 
under way. Liberal FRB members line up with Administration against 
rise in interest rates as threat to 1966 economy. Money supply increased 
4.7% past year. Business and consumer borrowing rose first three quar- 
ters of 1965, but investment dipped. Charts show 1960-65 trend. 
BR Dec 52, 54 
139 


CRESAP, McCORMICK & PAGET See MANAGEMENT Feb 
CRICHTON & CO. See Pure O1L Co. Jul 226 


CRIME 
Hands in the Till. Bell System takes steps to stem coin telephone rob- 
beries; plans redesigned telephone (p.) which incorporates improvements 
in neat, sturdy box. Pr Jun 220 
Crime in the Cities; An Unnecessary Crisis. William Bowen points out 
urban crime can be reduced by energetic, intelligent law enforcement, 
adequately supported by politicians and the public. Examples are At- 
lanta and Chicago, markedly cutting their crime rates while the national 
rates rise. Police authorities urge higher educational qualifications and 
pay for policemen. Underlying environmentai causes discussed. c.d. 
Dec 140-145, 259-264 
How Atlanta and Chicago Reduced Crime. Successful campaigns of 
these two cities to combat crime based on deterrence reviewed. Orlando 


15 


W. Wilson (p.), Chicago’s superintendent of police, emphasizes “aggres- 
Sive preventive patrol”; advanced police communication system_set up. 
Atlanta’s Police Chief Herbert T. Jenkins (p.) quoted. Dec 259 


CROPS See AGRICULTURE 

CRP (COST-REDUCTION PROGRAM) See UNITED STATES—DEFENSES 
CRUCIBLE STEEL CO. See WELDING Apr 137 

CRUDE OIL See O11 


CRYOGENICS 
Work in the Cold. New uses for liquid nitrogen in cryogenics make 
$70-million-a-year business. Manufacturers led by Linde Division. Union 
Carbide’s critical dimensions of heat-treated metal parts remain precise 
after nitrogen bath, p. Pr Jun 213 


CULLMAN, EDGAR M. See Tosacco Sep 167 
CUMMINGS, NATHAN See ToBAcco 

CUNARD STEAM-SHIP CO. See SHIPPING 
CURRENCY See MoNnry 

CURTIS, TOM See UNITED STATES—ECONOMY May 90 
CUSHMAN, EDWARD See Detroit, MicH. Jun 252 


CUTTING TOOLS 
See also WELDING 


Ford’s Long-Lived Bits. Ford Motor Co. scientists perfect tool bits 
made of titanium carbide (TIC) which far outlast the best tungsten 
carbide cutting tools; composition, durability and use for reaming out 
power-steering housings using Greenlee Transfer Machines noted. 
Pr Sep 226 
CYANIDATION MILL See NEwmontT MINING Corp. 


CYBERCULTURE See LABor Jan 220 
CYBERNATION See LaABor Jan 125, 127 


CZECHOSLOVAKIA 
Gambling on the Czechs. The Simmons Machine Tool Corp. is exclusive 
sales agent for Skoda works, manufacturers of very heavy machine tools 
which are sold under the Simmons-Skoda trademark; Charles Simmons 
(p.), son of the founder, is betting that reluctance to buying Communist- 
made goods will be overcome by lower prices, faster deliveries and U.S. 
specifications. BG Dec 103-104 


DAIMLER-BENZ, A. G. See AUTOMOBILES 

DAISY MANUFACTURING CO. See WEAPONS 

DALEY, RICHARD J. See CHIcAGo, ILL. 

DALLAS, TEX. See Post, Troy V. 

DAMPERS, SHAFT VIBRATION See VIBRATION 

DAMS See BUILDING; CANADA; COLORADO RIVER; ELECTRIC POWER 
DANLY MACHINE SPECIALTIES, INC. See PRESSES 
D’ANTONI, JOSEPH See SHIPPING 

DASSAULT See AIRCRAFT INDUSTRY Jul 142 


DATA PROCESSING See CoMPUTERS; LOS ANGELES, CALIF.; TRAVELERS 
INSURANCE CO. 


DAUMIER, HONORE See ArT Jun 157 
DAVENPORT, JOHN See FORTUNE 
DAVIDSON, BRUCE See PHOTOGRAPHY 

DAVIS, BRODY & ASSOCIATES See BUILDING 
DAVIS, NATHANAEL V. See ALUMINUM 
DAVIS, PAUL See ArT 

DAVIS BROTHERS See STORES 

DC POWER See ELECTRIC POWER 

DE ANGELIS, ANTHONY See FRAupD 
DEBALLASTING See SHIPPING 


DE BEERS CONSOLIDATED DIAMOND MINES 
Harry Oppenheimer’s company takes control of Sam Collins’ (p.) Sea 
Diamond and Marine Diamond companies, which have harvested nearly 
$5 million worth of stones in the first half of 1965 from the southwestern 
coast of Africa. BM Dec 86 


DEBT See CREDIT 

DE BULHOES, OTAVIO GOVEIA See Braziu 

DECKING See BUILDING 

DECODING MACHINES See EASTMAN KopAKk Co. May 160 
DEEPSTAR-4000 See OCEANOGRAPHY 

DEERING MILLIKEN, INC. See INDUSTRIAL SHOWS Jun 162 
DEFENSE, NATIONAL See specific countries 


DEFENSE CONTRACT AUDIT AGENCY See UNITED STATES—DE- 
FENSES Jul 120 


DEFENSE DEPARTMENT See Arrcrarr INDUSTRY; TANKS (VEHI- 
CLES); UNITED STATES—DEFENSES; VIETNAM 





DEFENSE INTELLIGENCE AGENCY See UNITED STATES—DEFENSES 
Jul 120 . 


DEFENSE SUPPLY AGENCY See UNITED STATES—DEFENSES Jul 120 
DEGASSING PROCESS, VACUUM See STEEL 

DE GAULLE, CHARLES See Europe Aug 228; MONEY 

DEISEL CONSTRUCTION CO. See BUILDING 

DELP, GEORGE C. See SPERRY RAND Corp. Apr 123 

DEMING, FREDERICK See UNITED STATES—ECONOMY May 97 


DEMOCRATIC PARTY See JOHNSON, LYNDON B.; NEW York City; 
POLITICS 


DENNISON, CHARLES S. See INTERNATIONAL MINERALS & CHEMICAL 
Corp. Mar 113 


DENVER CHICAGO TRUCKING CO. See YALE Express SystEM Nov 145 
DEPARTMENT STORES See STORES 
DEPRECIATION (CORPORATE) See CoRPORATIONS 
DEPRESSIONS, BUSINESS See BUSINESS ROUNDUP; STOCK MARKET 
DESALINATION See WATER 
DESIGN 
See also ARCHITECTURE; INTERIOR DECORATION 
Can Design Stimulate Economic Activity? A group of civic-minded 
Rhode Islanders, concerned about the state’s slow economic growth and 
high unemployment rate, promoted the creation of the Design Research 
Institute, which will examine the ways design affects people. Hopes 


are that the institute will become a national center for design and that 
its activities will boost the economy. SD Nov 186 


DESIGN RESEARCH INSTITUTE See DESIGN 
DeSMEDT, THEODORE See SHIPPING 
DETECTORS See TESTING EQUIPMENT 


DETROIT, MICH. 
See also ARCHITECTURE 


Detroit: Slow Healing of a Fractured City. Stanley Brown reports on 
city’s transformation from violence and race hatred with new consensus 
of business, labor and Negro community activating urban renewal, 
housing master plan, racial integration and cultural improvements. Key 
leaders (p.) include Mayor Jerome Cavanagh, Walker Cisler, Walter 
Reuther. Efforts to relieve Negro and youth unemplcyment noted. Aerial 
view of downtown. c.p. NE Jun 142-145, 246-262 


DETROIT ARSENAL TANK PLANT See TANKS (VEHICLES) 
DETROIT METROPOLITAN WAYNE COUNTY AIRPORT See ArcHI- 


TECTURE 


DE VOGUE, COUNT ANNAUD See SAINT-GOBAIN, LA COMPAGNIE DE 
Oct 149 


DEWITT, J. DOYLE See TRAVELERS INSURANCE Co. Aug 139 
DH-125 (AIRPLANE) See AIRcRAFT INDUSTRY Jul 142 
DIAMONDS See DE BEERS CONSOLIDATED DIAMOND MINES 
DIAZ ORDAZ, GUSTAVO See MExIco 

DICE See GAMBLING 

DICKERSON, C. WYATT See BUILDING 

DICKEY, ROBERT, III See DRAvo Corp. 

DIERCKS, H. ROBERT See CARGILL, INc. Dec 169 
DIGGERS See EXCAVATING EQUIPMENT 

DIGITAL COMPUTERS See “COMPUTERS 

DILLEY, C. C. See Pure O1t Co. Jul 115 

DILLON, C. DOUGLAS See Po.itics Nov 212 © 

DILLON, READ & CO. See TRANS WoRLD AIRLINES, INC. May 108 


DINERS’ CLUB 
Alfred S. Bloomingdale (p.) becomes chairman and chief executive. The 
club showed net profits of over $2.6 million in 1963. BM Jan 52 


DIRECT CURRENT See ELECTRIC POWER 

DIRKSEN, EVERETT See LABoR 

DISCOUNT RATE See CREDIT; MONEY 

DISCRIMINATION IN EMPLOYMENT See NEGROES Nov 258 
DIVERSIFICATION FUND See INVESTMENT TRUSTS May 64 
DIVIDENDS See CORPORATIONS; STOCK MARKET 

DOBRIN, MILTON See LASERS 

DOBSON, SIR ROY See GREAT BRITAIN 

DOCTORS See MEDICINE 

DOME MINES See GoLp 

DONAHUE, JOHN See INVESTMENT TRUSTS 

DONNELLY, BOB See Boise CASCADE Co. Dec 182 
DONNER, FREDERIC G. See GENERAL Motors Corp. 
DOSHI, BALKRISHNA V. See INDIA 

DOUGLAS, DONALD W., JR. See ArrcrArtT INDUSTRY 


DOUGLAS, WILLIAM O. See MerceErRs Jan 174 


DOUGLAS AIRCRAFT CO., INC. See ArircrAFT INDUSTRY; CORPORATIONS 
Jun 74 


DOW CHEMICAL CO. See CorPoRATIONS; PLASTICS 
DOWNS, JAMES See CuIcago, ILL. Jan 231 
DOWNTOWN See CITIES & TOWNS 


DRAVO CORP. 
President Robert Dickey III (p.) is now chief executive officer; advocates 
diversification allowing two or more units of his company to complement 
each other on complex (i.e. dam building) projects. BM Jul 48 

DRAWINGS See ARCHITECTURE; ART; FORTUNE—COVERS 

DRESDNER BANK See Europe Aug 228 

DREWES, ALFRED H. See BUSINESSMEN 

DREWRY, IVEY O., JR. See UNITED STATES—DEFENSES Nov 200 


DREYFUS CORP. 
Howard Stein (p.) is named president, succeeding founder Jack Dreyfus 
Jr.; Stein formerly headed the firm’s research department. BM Dec 82 


DRILLING RIGS, OIL See OIL 

DROPOUTS See WELFARE 

DRUGS See PFIZER, CHAS., & Co. 

DUDLEY, GEORGE A. See COLLEGES & UNIVERSITIES 


DU PONT DE NEMOURS, E. I., & CO. See EASTMAN KopAk Co. May 
127; WELDING 


DU PONT FAMILY See PurE OIL Co. Jul 226 
DURABLE GOODS See BuSsINEss RoUNDUP 
DUTCH ELM DISEASE See TREES 


E 


EARLY BIRD (SATELLITE) See Comsat 
EARNINGS (CORPORATE) See CorPoRATIONS 
EARTHMOVING MACHINERY See EXxcAvATING EQUIPMENT 


EARTHQUAKES 
Solving the Riddle of the Shuddering Earth. Lawrence Lessing reports 
U.S. long-range coordinated earthquake study under way with hope of 
developing a forecasting system and protective measures, triggered by 
the 1964 Alaskan catastrophe. Recent advances in geology, geophysics 
and oceanography (deep-sea seismograph device, c.p.) contribute new 
data. Notable discoveries are a second earthquake belt (Iceland fissure, 
c.p.), interconnected system of oceanic mountain ridges and gravitational 
irregularities, leading to new theories on the earth’s composition and 
behavior, the mantle, core, Mohorovicie Discontinuity, map. 
Feb 164-168, 170-174 
EASTERBROOK, ERNEST F. See THAILAND Oct 127 


EASTMAN CHEMICAL PRODUCTS INC. See EASTMAN Konak Co. 


EASTMAN KODAK CoO. 
Eastman Chemical Products introduces new process of transparent 
packaging wherein molten plastic is sprayed over a stationary line of 
products. ‘ Pr Apr 226 
Kodak Picture—Sunshine and Shadow. Robert Sheehan appraises com- 
pany’s lead in amateur photographic field with new simpler Instamatic 
camera and cartridge film a big market success. Kodak faces increasing 
competition in image industry—-(microfilm, office copying machines, 
x-ray film, graphic arts), but superb research facilities and strong 
management (top executives noted) augur weil for the future. Recordak’s 
coded microfilm information storage and retrieval system, joint computer 
language decoding machine development, cooperation with printers to 
improve color processes, Tennessee Eastman’s chemical operations and 
products discussed. c.p. May 126-129, 152-164 
The Torture of More Entertainment. Movie-camera manufacturers begin 
drives to sell newly designed 8-mm. cameras, special films, cartridges 
and projectors. Fuji Photo Film Co. (camera, p.) competes with East- 
man Kodak, but Fuji’s cartridge will fit neither Eastman’s camera nor 
one made by Bell & Howell. Pr Jun 219-220 


EATON, CYRUS See MERGERS Jun 202 

EBERLE, WILLIAM R. See Boise CascaDE Co. Dec 180 

EBS MANAGEMENT CONSULTANTS See MANAGEMENT Feb 139 
ECKSTEIN, OTTO See STEEL Jan 236 

ECM See ELECTROCHEMICAL MACHINING 


ECONOMIC DEVELOPMENT ‘See under countries; INVESTMENTS, For- 
EIGN 


ECONOMIC OPPORTUNITY, OFFICE OF 
The Mixed-Up War on Poverty. Charles E. Silberman points out most 
controversies besetting the Johnson Administration’s “war on poverty” 
and the new Office of Economic Opportunity stem from the 1964 law 
requiring “maximum feasible participation” of the poor te develop and 
run Community-Action Programs. OEC aims to improve skills and job 
opportunities, also to reform existing institutions. Mayors and welfare 
leaders are skeptical. Director and aides noted. p. Aug 156-161, 218-226 





ECONOMIC OPPORTUNITY ACT (1964) See Economic OPpPoRTUNITY, Administration is headed for trouble unless it comes to grips with basic 
OFFICE OF causes. Dec 134 
ECONOMIC PLANNING See under countries The Voters’ Own Urban Renewal. Election-against-odds of Republican 
Congressman John V. Lindsay as Mayor of New York City raises hopes 

ECONOMISTS See BusINEss RouNDUP of urban reform everywhere. Dec 134, 136 
ECUMENISM See RELIGION Good Wilt and Cheap Liquor. New York State “fair trade” law, per- 
EDDY, NORMAN See RELIGION Dec 221 mitting producers to fix and enforce minimum retail prices, prevents 


price cutting; court upholds distillers’ injunctions against Macy’s dis- 
EDISON, THOMAS A. See ELEcTRIC PowER count liquor prices. Dec 136 


EDITORIALS 


Talking of Money. Notes rise in Federal Reserve discount rate and com- 
mercial-bank lending rate after British bank rate hike to 7%; ques- 
tions President Johnson’s protest fearing ill effects on economy, and 
Federal Reserve Board’s policy to hold interest rates to preconceived 
levels. Jan 117-118 
Sir Julian Huxley (p.) criticizes editorial (December, 1964) on religion 
vs. humanist philosophy. L Feb 101-102 
Big Man With a Little Voice. Reflects on enormous gains of U.S. economy 
since the great depression of 1930, which is also the founding date of 
FORTUNE; contents of current anniversary issue dramatize the changes 
during the 35-year epoch. The businessman has been in the center of 
the transition, confronting conflicting problems. Feb 115-116 
De Gaulle’s Nugget. Endorses French President Charles de Gaulle’s 
proposal for a return to the gold standard as effective international 
monetary discipline preventing balance-of-payment deficits and ex- 
change controls. Mar 92-93 
All Aboard—for Where? Criticizes Administration’s voluntary program 
limiting business spending and lending abroad to cure the balance-of- 
payments problem; points out the program implies coercion and danger 
of direct exchange controls. Apr 104-105 
“Escalation.” Discounts the risk of all-out war in Vietnam, which the 
World of Council of Churches fears; points out Herman Kahn, who put 
the word in popular use, endorses escalation as good strategy, and notes 
expanding U.S. military operations give hope of bringing the situation 
under control. Apr 105 
A Little Band of Sober Men. Praises minority Republican report of 
Joint Economic Committee’s hearings on President’s Economic Report 
and the Council of Economic Advisers’ annual report as constructive 
opposition to Johnson Administration’s policies, emphasizing the need 
to maintain the free market. May 90-91 
Fourteen B or Fight. Criticizes proposed repeal of Taft-Hartley Act’s 
Section 14B which bans the closed shop as national policy and permits 
states to outlaw compulsory unionism through right-to-work laws. The 
basic issue concerns the principle of voluntarism. Jun 129-130 
A Whiff of Crude. Answers readers’ angry mail on recent FORTUNE 
article on U.S. oil industry; restates issues now challenging the domestic 
oil industry and reiterates need for reform to permit free-market 
pricing. Jun 130 
Get Ready for the Merely Good. Assesses the new unsettling period 
in U.S. business with sense of foreboding after 52 months of uninter- 
rupted rise. A slowing down of the growth rate could be used to cut 
costs and weed out inefficiency. The good relationship of business and 
government could also be a weakness. Jul 99-100 
The American “Empire.” Explains idealism is real motive, not self- 
interest, in U.S. foreign policy; answers British political writer’s im- 
perialist view. Aug 119-120 
The Battle for the Pound. Notes recurrent weakness in the British pound 
sterling is threat to any plans to world liquidity increase and to long- 
range international monetary reform; points out need to restore con- 
fidence in the pound and the dollar through proper domestic credit and 
fiscal policies. Sep 123-124 
The Steel Settlement with a Difference. Assesses the significance of 
the 1965 steel labor contract settlement with new practical and realistic 
approach by management and the union to collective bargaining and 
a minimum of government pressure. Oct 111-112 
A Firm, Cool Touch for Fevered Brows. This year’s excited talk about 
the imminent liquidity shortage has cooled; text discusses Robert V. 
Roosa’s four basic recommendations in new book, Monetary Reform for 
the World Economy. Oct 112, 114 
People’s Spoilsport. Delaware Senator John J. Williams displays fiscal 
responsibility FORTUNE attributed to him in June 1964 article when he 
harshly questioned Senator Yarborough about latter’s proposed bill 
to increase annuities of retired federal employees. Though William’s 
questioning pointed up high costs and loopholes of the bill, it es 
¢c 
The Balance of Payments Needs a Balance of Priorities. Points out mili- 
tary and economic aid spending is the major factor inthe chronic deficit; 
suggests all factors and hard choices be weighed in setting control 
policy. Nov 125-126 
How to Begin the End for Maritime Subsidies. Endorses the recent 
report of a government task force under Alan S. Boyd to improve U.S.- 
flag shipping which recommends phasing out subsidy-ridden obsolete 
passenger ships and the tramp cargo fleet and aims to “restructure 
the direct operating subsidy system. Nov 126 
Smoke—and Fire. Supports protests of U.S. cigarette manufacturers 
and Administration against anti-Communist trade group’s move to 
boycott small imports of Yugoslav tobacco; notes importance of trade 
ties with Eastern Europe and Soviet satellites to eventually break the 
Soviet bloc. Nov 126, 130 
That Wrong War on Aluminum. Protests Johnson Administration’s 
needless crackdown on slight aluminum price increase, misusing govern- 
ment stockpile in threat to dump it to force price rollback. Dec 133-134 
The Right Battle. Administration’s expansionary policy results in surg- 
ing economy fast approaching the full employment of its effective pro- 
ductive capacity with rising pressures on wages, prices and credit. The 


EDUCATION See AMERICAN INSTITUTE FOR FOREIGN TRADE; COLLEGES & 
UNIVERSITIES; LABOR; WELFARE. For foreign schools, see specific countries. 


E.E.C. See EUROPE 

EFFLUENT-CHARGE SYSTEM See WATER 

EGAN, JAMES W. See BANKS & BANKING 

EGGERS, RUSSELL See Europe Aug 131 

EGRETS See Avery ISLAND 

EIKENBERG, JOHN H. See REVERE CoPpPpER & BrRAss Co. 
EILERS, LOUIS K. See EAstMAN KopAk Co. May 128 
ELDERCARE PLAN See MEDICINE 
ELDER-MEDI-BETTERCARE BILL See MEDICINE 
ELECTIONS See JOHNSON, LYNDON B.; NEW YorkK City; POLITICS 
ELECTRIC BATTERIES See STORAGE BATTERIES 
ELECTRICITY See ELEcTRIC POWER 


ELECTRIC POWER 
See also AIR POLLUTION; CANADA; COLORADO RIVER; HONG KonG; MEXxIco; 
NUCLEAR POWER 


The Underground Movement. Telephone poles, overhead wires and bulky 
transformers are expected to be replaced with underground equipment 
in suburban and residential areas as homeowners express more eagerness 
and equipment-burying costs decrease. Puget Sound Power & Light 
“total underground” response noted. New submersible transformer pro- 
duced by Westinghouse and G.E. p. Pr May 208, 210 
All-Purpose Utility Stocks. FPC’s new National Power Survey projects 
200% rise in electricity consumption for 1964-80, which has special 
appeal to investors with interest in utilities picking up. Utilities are 
good defensive holdings in periods of subnormal economic growth. A 
feature is “combined return” of dividend yield and earnings growth; 
other factors are net plant rate of increase and rate of return (profits 
as percent of the rate base). Charts compare 1950-65 earnings, stock 
prices with industrials. PI Sep 90, 95 
DC Power’s Big Comeback. Lawrence Lessing reports the rediscovery 
of direct current in high-voltage power transmission, its greater effi- 
ciency and economy for long-distance interconnecting trunk lines and 
remote hydro sites, underground and underwater. The mercury-arce 
vacuum valve, developed by Sweden’s ASEA, solves problem of con- 
verting AC current (diagrams). The giant Pacific Northwest-Southwest 
Intertie project (map), sponsored by federal, local governments and 
private companies, detailed; may be precursor of continental or inter- 
national systems. FPC foresees big north-south, east-west interties. 
Columbia River dams treaty with Canada and Consolidated Edison’s 
proposed Labrador hydro project noted. Sep 174-176, 190-198 
Light’s Golden Jubilee celebration in honor of Edison’s invention by 
G.E. reviewed in Men at the Top; A Bernay’s-Eye View. Oct 138 
Light from the Blackout. Editorial urges utilities get going on tech- 
nological modernization to prevent the recurrence of a power blackout 
such as recently affected the Northeast—a failure in the complex power 
grid system due to a malfunctioning Ontario relay. A self-protected 
national grid system is needed. Two New Jersey and Pennsylvania 
utilities used automatic equipment to shut off their lines to the grid so 
they could maintain power during the blackout. FPC regulates rates 
only. Dec 136 


ELECTROCHEMICAL MACHINING 
Taming Electrolysis. Anocut Engineering Co. uses electrolysis, or elec- 
trochemical machining (ECM), in new machines to erode metals in 
manufacturing. Ex-Cell-O and Cincinnati Milling Machine are likely 
to join Anocut in field. Typical uses illustrated as Rolls-Royce worker 
sets up production job; shows bladed gas-turbine wheel cut from solid 
forged titanium alloy disk. p. Pr Feb 203 


ELECTROLYSIS See ELECTROCHEMICAL MACHINING 
ELECTRON-BEAM WELDING See WELDING 


ELECTRONICS 

See also MERGERS 

Tiny Circuits Take a Fall. Drop in price of integrated circuits (p.) 
promises innovations as major manufacturers begin to use circuits in 
computers for commercial uses. Fairchild JK flip-flop integrated circuit 
{p.) packaged in epoxy undersells conventiona! metal-sealed models, is 
adequate for all but military and NASA uses; may lead to use in con- 
sumer goods. Pr Jul 192, 197 


ELECTRON-SPIN RESONANCE SPECTROSCOPY See Controu EqQuIp- 
MENT 


ELEVATORS, GRAIN See CARGILL, INC. 


ELGIN NATIONAL WATCH CO. 
Pat Casella (p.) and Irving Stein (p.) emerge from a management 
battle as president and chairman respectively; Stein was supported as 
replacement for Henry Margolis by Zale Jewelry, which accounts for 
nearly five percent of Elgin’s sales. BM Aug 48 





EL INFIERNILLO DAM. See Mexico 
ELIZALDE, MANUEL See PHILIPPINES 
ELIZALDE & CO. See PHILIPPINES 
ELKINS, JAMES A. See Pure O1L Co. Jul 112 
ELLIOT, UNGER & ELLIOT See TELEVISION Nov 178 
ELLIS, CHARLES D. See CORPORATIONS 
ELM TREES See TREES 
EL PASO NATURAL GAS CO. 
See also MERGERS Jan 165 


Howard T. Boyd (p.) takes over as chairman and chief executive officer. 

Boyd succeeds’ company founder Paul Kayser, who becomes honorary 

chairman. Company’s sales, profits, recent decline, diversification noted. 

BM Mar 37 

ELSON, ROBERT T. (AUTHOR) See HEALTH, EDUCATION & WELFARE 
DEPT. 


EMPLOYMENT See LABOR 
ENDOWMENTS See INVESTMENTS 
ENGEL, ELWOOD See CHRYSLER CorP. Nov 140 
ENGINEERING See BRIDGES; OCEANOGRAPHY; RESEARCH 
ENGINES 

See also AIRCRAFT INDUSTRY; AUTOMOBILES 


The Ammonia Engine. Army reveals series of studies to develop am- 
monia-fueled engine using portable nuclear reactor to separate hydrogen 
from water and mix it with nitrogen from air. General Motors’ Allison 
Division and Allis-Chalmers conduct feasibility studies, see efficient 
conversion of gasoline engines to ammonia despite volume and weight 
disadvantages. Other firms study aspects of hydrogen production in the 
field. Pr Mar 184, 186 


ENGSTROM, ELMER W. See Rapio Corp. OF AMERICA; RESEARCH Jan 
162 


ENTHOVEN, ALAIN See UNITED STATES—DEFENSES Jul 121, 246 


ENVIRONMENT See ARCHITECTURE; CITIES & TOWNS; DESIGN; UNITED - 


STATES 
EPPLER, JEROME See HUNT Foops & INDUSTRIES, INC. Jun 148 


EQUITABLE LIFE ASSURANCE SOCIETY See TRANS WorLD AIR- 
LINES, INC. May 107 


EREGLI, TURKEY See TURKEY 

ERHARD, LUDWIG See Europe Aug 228 
ERIE-LACKAWANNA RAILROAD See RAILRoADS May 100 
ERIE MINING CO. See STEEL Jan 130 

ERTLE, TELL See O1t Apr 119 

ESCALATION See VIETNAM 

ESPINOSA YGLESIAS, MANUEL See Mexico Sep 150 
ESSO RESEARCH & ENGINEERING CO. See OIL 

ESSO STANDARD EASTERN, INC. See Hone Kone 
ETHERINGTON, EDWIN T. See AMERICAN STOCK EXCHANGE 
ETHICS See ADVERTISING; PUBLIC RELATIONS 
EUE-SCREEN GEMS See TELEVISION 


EUROPE 
See also MONEY; PRODUCTION; SAINT-GOBAIN, LA COMPAGNIE DE; TRADE 


Road Gangs Revise Europe’s Travel Posters. European conservationists 
seem to be losing the battle to save trees, as noted in Italy’s Azienda 
Nazionale Autonoma Delle Strade’s (ANAS) decision to chop down 
trees impeding visibility on curves. Spanish highway builders truncate 
trees along roadsides of Catalonia. p. D Apr 160 
Goodbye, Geneva: Hello, Brussels. U.S. firms in Europe are moving 
out of Geneva and other Swiss cities in favor of Brussels because of 
increasing Swiss nationalist hostility and more stringent U.S. tax laws 
nullifying value of foreign tax havens such as Geneva. Brussels is 
E.E.C. headquarters. G May 58 
Shorthanded Europe. Western European labor shortage will continue 
another decade because of low postwar birthrate. Political and economic 
migration, movement from farm to city have kept shortage from be- 
coming critical. Increased productivity has produced high G.N.P. growth 
rate and can prevent further inflation, economic slack; chart. 

BG Jun 91-92, 96 
Nationalism Threatens U.S. Investment. Richard A. Smith gives first- 
hand report on growing Western European resentment over big increase 
in U.S. investment in Europe, with France embarking on a campaign 
for Common Market restrictions. France persuaded three European 
central banks to convert dollar reserves into gold, which forced U.S. 
to check foreign investments. However, Germany, Netherlands, Belgium, 
Italy are reluctant to block U.S. investment; advantages in competition 
seen. Opinions of some European leaders (d.) quoted. De Gaulle’s pro- 
posal for French-German control of U.S. companies disapproved by 
Erhard. Dresdner Bank dispute with Socony Mobil over GBAG major 
German fuel company discussed. Common Market plans legal framework 
for multi-national giant European companies. Aug 126-131, 228-236 


EUROPEAN ECONOMIC COMMUNITY See EvuRoPE 
EUROPEAN ELM-BARK BEETLE See TREES 
EVANS, WALKER See PHOTOGRAPHY 


EVERGLADES See FLORIDA 
EVERSHARP, INC. See SHICK ELEcTRIC INC. 


EXCAVATING EQUIPMENT 
The Shakers of the Earth. Evolution of earth-movers traced from 17th- 
century manual excavation (r.) to today’s three-story-high wheeled 
monster (p.). Development of digging and earth-removal equipment have 
kept costs at a minimum while contractors gamble on equipment and 
ingenuity for punctual, on-budget projects (examples). p. 
SD Jun 186, 188, 190 


EXCHANGE FUNDS See INVESTMENT TRUSTS 

EXCISE TAX See BUSINESS ROUNDUP 

EXECUTIVE PLANES See AIRCRAFT INDUSTRY 

EXERCISE See MEDICINE 

EXPLOSIVE CLADDING See WELDING 

EXPORT TRADE See Money; TRADE; also under specific countries 
EXPOSITIONS See CANADA 

EXPRESSWAYS See Cities & Towns; ROADS; TRANSPORTATION 


F 


F-27 (AIRPLANE) See Arrcrart INDUSTRY Jul 143 
F-111 (AIRPLANE) See Arrcrart INDUSTRY 

FAA See AIRCRAFT INDUSTRY 

FACTOR, MAX, & CO. See Cometics Aug 94 


FAIRCHILD CAMERA & INSTRUMENT CORP. See ELEcTRONICS; 
Stock MARKET Dec 236 


FAIRCHILD HILLER CORP. See Arrcrart INDUSTRY Jul 143 
FAIRLIE, HENRY See UNITED STATES—FOoREIGN RELATIONS Aug 119 
FAIR TRADE LAWS See LIQUOR 

FAIRS See CANADA 

FALCON (AIRPLANE) See AIRCRAFT INDUSTRY Jul 142 

FALLOUT SHELTERS See UNITED STATES—DEFENSES 


FALTERMAYER, EDMUND K. (AUTHOR) 
What Business Wants from Lyndon Johnson. Outlines business leaders’ 
terms for getting along with the President. Feb 122-125, 228-234 


Half-Finished Society. Examines U.S. public ugliness, despoiled land- 
scape, pollution due to advancing technologies. Mar 96-97, 214-226 
Drift to Early Retirement. Explores current thinking on early retire- 
ment. May 112-115, 218, 222 
We Can Afford Clean Air. States case for drastically reducing air pollu- 
tion. Nov 158-163, 218-224 


FAMILY BUDGET See MoNEyY 

FAMILY CORPORATIONS See Avery ISLAND; CORPORATIONS 
FARLEY, EDWARD R. JR. See ATLAS Corp. 

FARMER, JAMES See NEGROES Nov 150 

FARMS See AGRICULTURE 

FCC See COMSAT; TELEVISION 

FDA See PFIZER, CHAS., & Co. 

FDIC See BANKS & BANKING 

FEDERAL AVIATION AGENCY See AIRCRAFT INDUSTRY 


FEDERAL COMMUNICATIONS COMMISSION See Comsat, TELE- 
VISION 


FEDERAL DEPOSIT INSURANCE CORP. See BANKS & BANKING 


FEDERAL HOME LOAN BANK BOARD See SAVINGS-AND-LOAN ASSO- 
CIATIONS 


FEDERAL POWER COMMISSION See ELEcTRIC POWER Sep 194, Dec 
126; PuBLIC UTILITIES 


FEDERAL RESERVE BANK OF CHICAGO See BANKS & BANKING 
FEDERAL RESERVE SYSTEM See BANKS & BANKING; CREDIT; MONEY 


FEDERAL TRADE COMMISSION 
See also MERGERS; TRADE RELATIONS Jun 181 


The Bearded-Sandpaper Shave. Editorial criticizes Supreme Court 
decision upholding FTC’s ruling on Colgate Palmolive’s Rapid Shave 
TV commercial, overlooking problem of ambiguity pointed out by Circuit 
Court Judge Aldrich. Nov 130 


FEDERATED DEPARTMENT STORES See MANAGEMENT Sep 155; 
STORES 


FEDERMANN, YEKUTIEL XAVIER See ISRAEL 

FEED GRAINS’ See AGRICULTURE: CARGILL, INC.; COMMODITIES 
FEIDMANN, WALTER H. See WoRTHINGTON CorpP. 

FERRIES See ARCHITECTURE; TRANSPORTATION 

FERTILIZERS See AGRICULTURE; HUNT Foops & INDUSTRIES, INC. 
FERY, JOHN See BOISE CASCADE Co. Dec 182 





FIBER GLASS See Boats 

FIBERS 
See also SNIA VISCOSA 
Strength from Whiskers. Carborundum Co. and Thermokinetic Fibers 
Inc. discover cheaper way to make superstrong single-crystal “whiskers” 
(fibers) which improve tensile strength of molten metals and _ plastics; 
sapphire-(aluminum oxide)-and-aluminum is example, p. Use is mainly 
for aerospace industries. Costs expected to drop as demand rises. 

Pr Apr 226 

FIELD, HERMANN See ARCHITECTURE Sep 182 

FIELDEN, JOHN S. See CoLLeces & UNIVERSITIES Feb 120 

FIELD REPRESENTATIVES See STORES 

FIGHTER AIRPLANES See AIRCRAFT INDUSTRY 

FILENE, E. A. See PuBLic RELATIONS 

FILM See EASTMAN KODAK Co.; PACKAGING 


FINANCE See CAPITAL INVESTMENTS; CREDIT; MONEY; TRADE; also under 
countries 

FINANCIAL PUBLIC RELATIONS See PuBLic RELATIONS 

FINANCIAL STATEMENTS See CorPORATIONS 

FINANCIERS See INVESTMENTS 

FIRE & CASUALTY INSURANCE See INSURANCE Aug 200 

FIRE DEPARTMENT (CHICAGO) See Cuicaco, ILL. 


FIREMAN’S FUND AMERICAN INSURANCE COMPANIES See 
ACTUARIES Dec 157 


FIREPROOF SUITS See CLOTHING 
FIRST NATIONAL BANK OF BOSTON See BANKS & BANKING 


FIRST NATIONAL BANK OF CAPE CANAVERAL See ARCHITECTURE 
Jul 171 
FIRST NATIONAL CITY BANK (NEW YORK) 
See also INVESTMENT TRUSTS; YALE EXPRESS SYSTEM Nov 145 
Bank with the Boardinghouse Reach. T. A. Wise reports First National 
City’s rapid growth with assets up 10% for first half of ’65 and number 
of metropolitan area branches almost doubled since 1960. Skillful man- 
agement under Chairman James S. Rockefeller and President George 
Moore exploits changed financial environment; bank’s shift to “retail” 
business as corporations invest free funds, development of new tech- 
niques and services, foreign ventures discussed. c.p. 
Sep 136-139, 269-282 
FIRST WESTERN BANK & TRUST CO. See Post, Troy V. Jan 155 
FISK, JAMES B. See AMERICAN TELEPHONE & TELEGRAPH Co. Feb 143 
FITES, E. GRANT See Post, Troy V. Jan 157 
FITZHUGH, GILBERT W. See AcTuARIES Dec 157 
FLATCARS See RAILROADS 
FLAVORS See CHEMICALS 
FLAWS See TESTING EQUIPMENT 
FLEISCHMAN, LAWRENCE See DETROIT, MICH. Jun 256 
FLOAT-GLASS PROCESS See SAINT-GOBAIN, LA COMPAGNIE DE 
FLOHR, EDGAR S. See BRIGHTON (COLO.) NATIONAL BANK Jul 126 
FLORENCE, FRANKLIN See WELFARE Aug 160 


FLORIDA 
Raising Cane in a Reclaimed Swamp. Portfolio of drawings by Feliks 
Topolski depicts new sugar plantations in reclaimed swamp of Florida’s 
Everglades. Boom growth of the industry over the past five years 
valued at $300 million noted. Government restrictions on foreign labor 
and acreage may be problems. Jun 169-175 
Bust and Boom of Florida Homesites. Florida land developers see new 
- peak in real-estate sales this summer. Booms and busts of 1950’s eer 
with 1960 market break. Leading land merchandisers noted. p. 
SD Jul 172, 174 
FLOWMETERS See LASERS 


FLY-ASH See AIR POLLUTION 

FLYWHEELS See WELDING 

FMC CORP. See TRADE RELATIONS Jun 181 

FOA, JOSEPH V. See TRANSPORTATION Apr 216 
FOAM See CLOTHING; PLASTICS 

FOERSTNER, GEORGE C. See MERGERS 
FOGARTY, CHARLES F. See INVESTMENTS Jun 75 


FOOD 
See also AVERY ISLAND; HUNT Foops & INDUSTRIES, INC.; 
SHOWS; PACKAGING; STORES 


Making a Cake as Fast as You Can. Portfolio illustrates Kitchens of 
Sara Lee’s new $22 million modern baking plant with computer system 
for central processing quality control. Freezer warehouse is_ completely 
automated. Potential food-machinery market estimated. Kitchens of 
Sara Lee grossed $38 million in 1964; $100 million is expected in 1968. 
C.D. Mar 1384-137 
New General Foods chief executive, Chauncey W. W. Cook (p.), served 
thirteen years in the Maxwell House Division. Company was led to its 


INDUSTRIAL 


probable thirteenth consecutive record year by Cook’s predecessor, Charles 
Mortimer. BM Apr 38 


Menus in Orbit. Gemini IV Astronauts’ menu described, noting manu- 
facturers of each component. Whirlpool Corp. sub- contracted to Swift 
& Co. and Pillsbury Co. for meats and baked —— aa Chemical 
supplied plastic film bags for dehydrated food bars. p.....Pr..Jul 198 

FOOD & DRUG ADMINISTRATION See PFIzeEr, Cras, & is 

FOOD MACHINERY See Foop 

FOOTBRIDGES See BripGES 

FORBES, WILLIAM E. See CALIFORNIA, UNIVERSITY OF Oct 141 

FORD, GERALD R. (AUTHOR) See Po.itics 

FORD, HENRY See™PusBLIic RELATIONS 

FORD MOTOR CO. See AUTOMOBILES 

FORDWERKE, A. G. See AUTOMOBILES 

FORECASTS See Business RoUuNDUP 

FOREIGN AID See CoLUMBIA; INVESTMENTS, FOREIGN; MONEY; THAI- 
LAND; TURKEY; UNITED STATES—FOREIGN RELATIONS 

FOREIGN EXCHANGE See INVESTMENT, 
names of specific countries. 

FOREIGN INVESTMENTS See INVESTMENTS, FOREIGN; MONEY 

FOREIGN LOANS See INVESTMENTS, FOREIGN; MONEY 

FOREIGN SECURITIES See INVESTMENTS, FOREIGN; MONEY; TAXATION 


FOREIGN TRADE See AMERICAN INSTITUTE FOR FOREIGN TRADE; MONEY; 
TRADE; also under specific countries 
FOREST PRODUCTS See Bolsrk CASCADE Co. 
FORGERY See BANKS & BANKING 
FORMAN, JAMES See NEGROES Nov 151 
FORMOSA See TRADE 
FORTAS, ABE See STORES 
FORTUNE 
Herbert Solow of the board of editors dies; tribute to his work as an 
editor. Jan 118 
Big Man with a Little Voice. Editorial reflects on enormous gains of 
U.S. economy since great depression of 1930, which is also the founding 
date of FORTUNE; contents of current anniversary issue dramatize the 
changes during the 35- year epoch. Henry R. Luce’s opinion cited. 
Feb 115-116 
First Thirty-Five Years of Fortune. Henry R. Luce, on the 35th anni- 
versary of the magazine he founded, reflects on the miracle of the 
U.S. business-enterprise system, strides in the economy, science and 
technology during those years. He notes three propositions central to 
FORTUNE’s journalistic mandate: business vested with a public interest, 
continuing need to guard free enterprise against government encroach- 
ment and growth of the organization. Luce also emphasizes U.S. mission 
to growing world economy and quotes John Davenport’s new book. 
Feb 136-137, 184-190 


FOREIGN; MONEY; TRADE; 


Covers 
Encaustic painting by John Russell Clift shows one of Jones & Laugh- 
lin’s basic oxygen furnaces during a “blow.” Jan 
For thirty-fifth anniversary Walter Allner updates neoclassic style of 
first cover using functional wheels instead of wheel of fortune and tin 
cans, today’s cornucopias of produce. This is the magazine’s first gate- 
fold cover. Feb 
Photograph by J. R. Eyerman shows Los Angeles after sunset, looking 
along Hollywood Freeway, with the lights of Hollywood Hills in the 
background. The photographic semi-abstract treatment emphasizes the 
frenetic surge and the dramatic glitter of rush-hour traffic. Mar 
Photograph by Barry Goldwater shows tourist’s-eye.view of Grand 
Canyon looking northeast from the South Rim down Garden Creek, 
a tributary of the Colorado River. Apr 
Barry Goldwater (p.) used a 35-mm. camera for this month’s cover, as 
was used in the first issue of FORTUNE, one of the earliest users of the 
photo story. Editor calls attention to “The Photo Essay”, an exhibit 
opened at New York’s Museum of Modern Art, collected by John 
Szarkowski, who will head a committee to help improve quality of 
government picture taking. Other committee members listed; Presi- 
dent Johnson will select one outstanding photo monthly. ED Apr 103 
Painting by Nicholas Solovioff, inspired by Dr. Vannevar Bush’s current 
article on science and faith, depicts a copy of Hoyle’s Astronomy, 
symbolizing the stored product of the intellect and the vast reach of 
its investigations. May 
Gleaming nameplates of ten cars that capture public’s fancy in 1965 
depicted. Jun 
First cover executed wholly by computer using Digital Equipment 
Corp.’s PDP-1. The myriad arrows in upward flight across the machine’s 
oscilloscope symbolize the predominant direction of 1964 corporate 
statistics and the large 500 represents the number of companies listed 
in the 1965 Fortune Directory. Art Director Walter Allner designed the 
cover; process described; other “500” covers noted. ED Jul 97 


Financial certificate with superimposed global map of Europe, symboliz- 
ing the threat of restrictions on U.S. corporations’ investments in Eu- 
rope, designed by Eugene Olson, who is in the business of supplying 
border designs and other ornamental items for bank notes, bonds and 
stock certificates. Aug 
Ted Streshinsky’s noon-hour color photo of busy Sather Gate on the 
Berkeley campus of the University of California. Sep 





Glowing tesserae, samples of stained glass from the St. Just works of 
La Compagnie de Saint-Gobain Europe’s biggest glassmaker, depicted. 

Oct 
Photograph by John Bryson, taken at White Sands Missile Range, New 
Mexico, shows the heart of a pilot Nike-X missile defense system. Nov 
Diagram by Max Gschwind illustrates the expanding universe and speed- 
ing galaxies. Dec 


FORUM (THEATER) See ARCHITECTURE 
FOSTER, ARCHIBALD McG. See ADVERTISING 
FOSTER, HUBERT G. See Post, Troy V. Jan 183 
FOTOCHROME, INC. See Stock MARKET Jan 169 
463-L CARGO HANDLING SYSTEM See Arrcrart INDUSTRY 
14B SECTION See LABOR 
FOWLER, HENRY H. See JOHNSON, LYNDON B.; MONEY Nov 125 
FOX, JOHN M. See UNITED FRUIT Co. 
“FOXBORO CO. See CONTROL EQUIPMENT 
FPC See ELECTRIC POWER; PUBLIC UTILITIES 
FRAMES (BUILDING) See BUILDING 
FRANCE 
See also EUROPE; MONEY 
Of Grapes and Gripes. Changes under way in the tradition-bound wine 
industry include new technology, distributing and marketing systems, 
declining “ordinary” wine market, influx of foreign capital (mainly 
British). p. BG Sep 71-72 
At Saint-Gobain, the First 300 Years Were the Easiest. Richard A. 
Smith reports La Compagnie de Saint-Gobain Europe’s biggest and 
world’s third-largest glassmaker is threatened by competition, new 
technology, changing market conditions and outmoded management. 
Oct 148-150, 188-198 
From a Monarch’s Whim, a Great Corporation. Portfolio shows early 
Saint-Gobain glassworks built on ruins of ninth century castle outside 
Paris, glassmaking, also Versailles Hall of Mirrors, the prime reason 
for setting up Gobain. Oct 151-153 
Paris-Bas Gets Around. Banque de Paris et des Pays-Bas, France’s 
largest banque d’affaires, a combination commercial-investment bank, has 
direct interests in some 100 enterprises, and wields great power in 
the French business community; history and recent expansion ventures 
noted, Paris-Bas’ head is imaginative and aggressive banker Jean Reyre 
(office, p.). BG Nov 102-104 
A Subdivision for the Paris Sky. French architect Edouard Albert is 
proposing to build a tree-like apartment house in Paris (p.), suspending 
units from columns, if he is able to get approval to exceed the municipal 
height limitation. SD Nov 188 


FRANKLIN LIFE INSURANCE CO. See INSURANCE Jan 155 
FRANZEN, ULRICH See ARCHITECTURE _ 
FRATERNAL ACTUARIAL ASSOCIATION See ACTUARIES Dec 157 


FRAUD 
See also ADVERTISING; BANKS & BANKING; INVESTMENTS; YALE EXPRESS 
SYSTEM 
Walter C. Klein, president and chief executive of Bunge Corp., New 
York international commodity exporter, sues Lloyd’s of London to 
recover over $20 million insurance on soybean oil pledged to it as col- 
lateral for obligations of Allied Crude Vegetable Refining Corp. Lloyds’ 
had refused to pay insurance on fraudulent deals. p. BM Jan 48 


FRAWLEY, PATRICK J., JR. See SHick ELEcTRIC INC. 
FRB See BANKS & BANKING; CREDIT; MONEY 


“FREEDGOOD, SEYMOUR (AUTHOR) 

Uncle to 1,700 Grocers. Reports Super Valu Stores, Inc. of Hopkins, 
Minnesota is the world’s biggest food wholesaler and single food-chain 
sponsor with new marketing concept of wholesale-retail volyntary 
affiliation. Mar 130-133 
The Churning Market for Executives. Reviews the new urgency in 
demand for managerial talent result of the economy’s explosive growth 
in the past 15 years, new technologies and new products. 

Sep 152-154, 236-243 


FREE ENTERPRISE 
See also GREAT BRITAIN; TRADE; UNITED STATES—ECONOMY 
First Thirty-Five Years of Fortune. Henry R. Luce, on the 35th anni- 
versary of the magazine he founded, reflects on the miracle of the U.S. 
business-enterprise system, strides in the economy, science and tech- 
nology during those years. He notes three propositions central to 
FORTUNE’s journalistic mandate: business vested with a public interest, 
continuing need to guard free enterprise against government encroach- 
ment and growth of the organization. Luce also emphasizes U.S. mis- 
sion to growing world economy and quotes John Davenport’s new book. 
Feb 136-137, 184-190 
Half-Finished Society. Edmund K. Faltermayer examines U.S. public 
ugliness, despoiled landscape, pollution due to advancing technologies; 
sees new opportunity for U.S. capitalism to lift the quality of this 
environment. Mar 96-97, 214-226 


FREEMAN, FOX & PARTNERS See BUILDING Mar 171 
FREE SPEECH MOVEMENT See CALIFORNIA, UNIVERSITY 
FREEWAYS See Cities & TOWNS 

FREIGHT See RAILROADS; SHIPPING; YALE EXPRESS SYSTEM 


FRENCH CANADA See CANADA 

FRESNO, CALIF. See Cities & Towns 

FRICTION WELDING See WELDING 

FRISCHE, CARL See Sperry RAND Corp. Apr 122 
FRITO-LAY, INC. See Pepsico, INc. 

FROMM, GARY See STEEL Jan 236 

FRONTIER AIRLINES See MerGers 

FROZEN FOOD See Foop 

FTC See FEDERAL TRADE COMMISSION; MERGERS; TRADE RELATIONS Jun 181 
FUBINI, EUGENE See UNITED STATES—DEFENSES Jul 248 
FUEL See CoAL; ENGINES; NUCLEAR POWER 

FUEL OIL See OIL 

FUJI PHOTO FILM CO. See EASTMAN KopAk Co. 

FUND OF FUNDS See INVESTMENT TRUSTS Oct 92 

FUND RAISING See Po.itics 

FURNACES See METALS; STEEL 

FUTURES TRADING See CarGILL, INC.; COMMODITIES 


G 


GABEL,M. WREN_ See EASTMAN KopDAk Co. May 129 

GABETTI, GIANLUIGI See OLIveTTI UNDERWOOD Corp. 

GADSDEN, HENRY W. See MERcK & Co. 

GAHERIN, JOHN See NEWSPAPERS Mar 231 

GALBRAITH, JOHN S. See CALIFORNIA, UNIVERSITY OF Sep 132, Oct 144 

GAMBLING 
What Del Webb Is Up to in Nevada. Tom Alexander reviews Del E. 
Webb Corp.’s operations in Nevada gambling casinos and elegant hotels, 
offsetting a slowdown in contracting, real estate developments. Big 


profits noted. State of Nevada reforms gaming to curb gangsters’ in- 
fluence. May 130-132, 186-196 


Wheels and Bells of Wills and Mills. Portfolio of colored photographs 
illustrates manufacture of gaming equipment—slot machines, roulette 
wheels, chips, dice, craps tables—at Mills Bel-O-Matic Corp. and B. C. 
Wills & Co. of Reno, employing specialized craftsmen. Mills Corp. ap-. 
pears to be biggest supplier of slot machines to Nevada casinos. 

May 133-135 


GANNON, DONALD See STORES 


GARBAGE 
See also AIR POLLUTION 


Money in the Garbage Can. Salvage & Conversion Systems, Ince. of 
Shawnee, Okla. will operate a Westinghouse-designed refuse-disposal 
and reclamation plant in St. Petersburg, Florida. Paper, glass and 
metal will be removed from garbage in new system, and the residue 
will be processed into soil conditioner. p. Pr Apr 224, 226 


GARDEN STATE PARKWAY See Roaps 
GARDNER, JOHN W. See HEALTH, EDUCATION, & WELFARE DEPARTMENT 


GAS, NATURAL See EL PAso NATURAL GAS Co.; MERGERS Jan 155; OIL 
Feb 130; TEXAS EASTERN TRANSMISSION CORP. 


GAS CHROMOTOGRAPHS See CONTROL EQUIPMENT 

GAS CUTTING See WELDING 

GASES See CRYOGENICS 

GASOLINE See OIL 

GAS TUNGSTEN-ARC WELDING See WELDING 

GATES, THOMAS See BANKS & BANKING 

GAUGUIN, PAUL See ArT Jun 152 

GBAG (GELSENKIRCHENER BERGWERKS) See Europe Aug 228 

GEMINI PROJECT See SPACE 

GENEEN, HAROLD S. See Avis, INC. 

GENERAL AMERICAN TRANSPORTATION CORP. See TRANSPORTA- 
TION Apr 128 

GENERAL BAKING CO. See BUSINESSMEN Oct 139; MERGERS 

GENERAL CIGAR CO., INC. See Tosacco Sep 167 

GENERAL DYNAMICS CORP. See AIRCRAFT INDUSTRY; OCEANOGRAPHY 

GENERAL ELECTRIC CO. 


See also AIRCRAFT INDUSTRY; COMPUTERS Jan 172; ELECTRIC POWER Sep 
176; MANAGEMENT Sep 153; NUCLEAR POWER 


Company is combining separate research and development facilities, 
the Research Laboratory and the Advanced Technology Laboratories, 
into one organization headed by Dr. Arthur Bueche (p.). BM Oct 50 

GENERAL INVESTMENT CORP. (SOCIETE GENERALE DE FI- 
NANCEMENT DU QUEBEC) See CANADA Feb 162 


GENERAL FOODS CORP. See Foop; MERGERS 





GENERAL MOTORS CORP. 
See also AUTOMOBILES; ENGINES; INDUSTRIAL SHOWS Jun 162; TANKS 
(VEHICLES) 


More than Meets the Eye in the G.M. Skyscraper. General Motors’ forty- 
eight-floor skyscraper, scheduled for 1967, will front on Manhattan’s 
Grand Army Plaza and the Pulitzer Fountain. d. SD Feb 182 


Robert Sheehan examines selection of Executive Vice President James 
M. Roche (p.) to succeed John F. Gordon as president. Roche protracts 
38-year record of accomplishment with Cadillac and as foreign opera- 
tions head. Sheehan points out likelihood of Roche succeeding Chairman 
Frederic G. Donner (p.) in less than three years. BM Jul 48-44 


“And Now, a $30,000 Message from Our Sponsor...” Portfolio of 
colored photographs depicts production of TV commercial film Fusion 
for Chevrolet car. Nov 173-178 


GENERAL RAFAEL URDANETA BRIDGE See BRIDGES 


GENERAL TELEPHONE & ELECTRONICS CO. See PUBLIC RELATIONS 
Dec 186; TELEVISION Aug 146 


GENERAL TIRE & RUBBER CO. See TRADE RELATIONS Jun 182 
GENESCO, INC. See PuBLic RELATIONS 

GENEVA, SWITZERLAND See EUROPE 

GENOA SPORTS PALACE See BUILDING Mar 171 
GENTRY, INC. See TRADE RELATIONS Jun 194 
GEOLOGICAL SURVEY (U.S.) See EARTHQUAKES Feb 165 
GEOLOGY See EARTHQUAKES; LASERS; MINES & MINING 
GEOMETRY See SCIENCE May 167 

GEOPHYSICS See EARTHQUAKES; LASERS 

GERICAULT, THEODORE See Art Jun 157 

GERMANO, JOSEPH See LABorR 


GERMANY cy 
See also EUROPE; SAINT-GOBAIN, LA COMPAGNIE DE Oct 150 


Hermann J. Abs of Deutsche Bank criticizes FORTUNE article (June, 
1964) on West Germany’s financial structure with reference to mis- 
leading statements on mismanagement of German business and banking 
systems. L Jan 108, 110 
Rabbits and the Greyhound. General Motors’ subsidiary, Adam Opel AG, 
and Fordwerke threaten hold on automobile market of traditional main- 
stays Volkswagen and Daimler-Benz. Chart shows share of market for 
major European manufacturers. VW and Daimler move together in 
Auto Union deal to counter threat. New models made by Opel, Volks- 
BG Mar 49-50, 54 


wagen, Ford. p. 
Werner Séhngen (p.), head of Rheinische Stahlwérke (Rheinstahl) 
has pieced together a giant, diversified coal and steel mining, con- 
struction and manufacturing concern out of the post-war break-up of 


steel trust Vereinigte Stahlwerke. BG Sep 66 


GERONTOLOGY See MEDICINE 
GEROUSHI, MOHAMMED See OIL Feb 128 
GETTING, IVAN See AIRCRAFT INDUSTRY 
GIANNINI, A. P. See PUBLIC RELATIONS 
GIBSON, JOE See MEAT 


GIFFORD, WALTER S. See AMERICAN TELEPHONE & TELEGRAPH CoO. 
Feb 196 


GISCARD D’ESTAING, VALERY See Money Aug 57 
GITTER, DEAN See SYNEcTICS, INC. Aug 193 


GLASS 
See also ARCHITECTURE; MERGERS 


Heat-Proof Glass. Owens-Illinois Glass Co. develops a glass ceramic 
in its Cer-Vit line that is resistant to heat or cold; uses special nucleating 
agent. It is in a separate crystal group from previous glass ceramics. 
The glass can be ground and polished for lenses. Its low thermal expan- 
sion makes it theoretically applicable in optical instruments, gauge 
blocks, rocket exhaust liners, laboratory glassware, etc. Pr Jan 215 
Owens-Illinois Glass President Raymond H. Mulford (p.) is named chief 
executive officer. BM Jun 72 
At Saint-Gobain, the First 300 Years Were the Easiest. Article by 
Richard A. Smith details impact of competition, new technology, chang- 
ing market conditions and outmoded management on La Compagnie de 
Saint-Gobain, Europe’s biggest and world’s third-largest glassmaker. 

Oct 148-150, 188-198 
From a Monarch’s Whim, a Great Corporation. Portfolio shows early 
glassworks built on ruins of ninth century castle outside Paris, glass- 
making, also Versailles Hall of Mirrors, the prime reason for setting up 
Gobain. Gobain was founded by Louis XIV. The St. Just works carries on 
twelfth and thirteenth-century methods; supplies replacement panes for 
French cathedrals. c.r., r., lithograph, c.p., p. Oct 151-153 


GLASS CERAMICS See GLAss 
GLASS FIBERS See Boats 


GLEN ALDEN CORP. 
Albert List (p.) is retiring in part as he nears retirement age; he and 
members of his family have sold most of their stock in company to 
McCrory Corp., but retain 7% of its outstanding shares and a strong 
position in Rapid- American Corp., which controls McCrory. BM Nov 80 


GLIDDEN CO. See CHEMICALS 


GLUCK, MAXWELL H. See STorEs 


G.N.P. See BUSINESS RouUNDUP; MEXICO; TURKEY; UNITED STATES— 
ECONOMY 


GOBHAI, CAVAS See Synectics, INc. Aug 193 

GOLCONDA MINING CO. See INVESTMENTS Jul 69 

GOLD See Money; MINES & MINING 

GOLDBERG, EDWARD D. See CALIFORNIA, UNIVERSITY OF Oct 144 
GOLDENSON, LEONARD See Simon, NorRTON 

GOLDFEDER, IRVING See Hunt Foops & INDUSTRIES, INC. Jun 149 
GOLDFIELD CORP. See MerrGERS 

GOLD STANDARD See Money 

GOLDWATER, BARRY See CoLorapo RIVER; POLITICS 

GOODRICH, BAXTER D. See TExAS EASTERN TRANSMISSION CORP. 
GORDON, JOHN F. See GENERAL MoTorRS Corp. 

GORDON, KERMIT See JoHNsoN, LYNDON B. May 97; MONEY 
GORDON, MRS. KERMIT (MOLLY) See Money 

GORDON, WILLIAM J. J. See SyNectTics, INc. 


GORMAN, PAUL A. See AMERICAN TELEPHONE & TELEGRAPH Co. Feb 
142 


GOVERNMENT AID _ See AGRICULTURE; AIR POLLUTION; CITIES & TOWNS 
GOVERNMENT BONDS See INVESTMENTS Jan 103; Money Apr 156 


GOVERNMENT CONTRACTS See AIRCRAFT INDUSTRY; SPERRY RAND 
CorP.; TANKS (VEHICLES); WASHINGTON, D.C. 


GOVERNMENT REGULATION See ALUMINUM; CREDIT; FREE ENTER- 
_ PRISE; MONEY; OIL; MEDICINE; UNITED STATES—ECONOMY 


GRAIN See AGRICULTURE; CARGILL, INC.; COMMODITIES 
GRAND, GORDON See OLIN MATHIESON CHEMICAL CORP. 
GRAND CANYON See CoLorapo RIVER 

GRANDUC MINES See NEWMONT MINING Corp. 
GRANITE See ARCHITECTURE 

GRANNY GOOSE FOODS, INC. See ARCHITECTURE Feb 178 
GRAPHIC ARTS’ See EASTMAN KopAk Co. 

GRAPHITE See HEATING 

GRAVITY See EARTHQUAKES 

GRAY, BOWMAN See MERGERS 

GRAYSON-ROBINSON STORES, INC. See STORES 
GREAT AMERICA CORP. See INSURANCE Jan 155 


a AMERICAN LIFE UNDERWRITERS, INC. See INSURANCE 
an 184 


GREAT ATLANTIC & PACIFIC TEA CO. See STORES 


GREAT BRITAIN 
See also ARCHITECTURE 


On Borrowed Time. Labor government acts to support the pound weak- 
ened by a huge balance-of-payments deficit due to widening imports, ex- 
ports gap (charts show 1954-64 trend); imposes 15 percent surcharge on 
imports, a sharp turn to protectionism; raises bank rate to 7%; $3- 
billion 11-nation short-term credits rescue mobilized. Root of problem 
is British industry’s wasteful labor practices and failure to modernize; 
points up need for revolution in psychology and methods, also exports 
incentives. BG Jan 89-92 
Sir Arnold Hall (p.) finishes first full year at helm of Hawker Siddeley 
Group, Britain’s eighth-largest industrial corporation, pushing sales 
close to a record $1 billion. Group offsets Prime Minister Wilson’s cancel- 
lation of government contracts with diversification from aerospace field. 
Sir Roy Dobson is still nominally in control. BG Apr 56 
Behind Britain’s Economic Woes. Michael A. Heilperin explains new bi- 
partisan support of growing role of government in guiding economy and 
planning hampers dynamic private-enterprise economy; points out gov- 
ernment’s commitment to maintain full employment results in severe 
labor shortages, crimp on exports and balance-of-payments deficit. New 
incomes policy to adjust wage rises in line with productivity is a new 
form of government intervention. Voluminous welfare services impose 
heavy costs on industry. Jun 160-161, 192 
The Battle for the Pound. Editorial notes recurrent weakness in the pound 
sterling is threat to any plans to increase world liquidity and to long- 
range international monetary reform; points out need to restore confidence 
in the pound and the dollar through proper domestic credit and fiscal 
policies, including balancing deficits and restraining Britain’s tight 
economy; trade is not issue. Sep 123-124 
Breather for Britain. Causes of the 1964 pound sterling crisis, which 
nearly caused devaluation, and the current revival in confidence as shown 
in a strong price recovery and increasing reserves reviewed. Causes of 
the crisis, including flight from the pound and forward sales by business- 
men hedging their currency position, which put pressure on spot rates 
(chart), discussed. Effects of 1965 credit package to bolster the pound 
noted. BG Nov 97-102 
The Country Lord and the City Lord. Weetman Pearson, -Viscount of 
Cowdray (p.), is reputedly one of Britain’s wealthiest men, but is more 
interested in farming than business; Cowdray holdings and growth of the 
family fortune noted. Pearson’s chief manager is Oliver Poole, Baron of 





Aldgate (p.), who gained a reputation for administrative ability during 
the war and as fund-raiser for the Conservative Party. BG Dec 104 


GREAT SOCIETY See UNITED STATES—ECONOMY 

GREENLEE TRANSFER MACHINE See CUTTING TooLs 

GRIBBIN, GEORGE See ADVERTISING 

GRIDS, POWER See ELECTRIC POWER 

GRIER, JACK See TosBacco Sep 233 

GROCERS See STORES 

GROSS, COURTLANDT S. & ROBERT E. See LocKHEED AIRCRAFT CORP. 


GROSS NATIONAL PRODUCT See BUSINESS ROUNDUP; MEXICO; TUR- 
KEY; UNITED STATES—ECONOMY 


GROUP INSURANCE See INSURANCE 

GROVES, WILLIAM E. See AcTUARIES Dec 157 
GRUBB, W. ROBERT See BANKS & BANKING 

GRUEN, VICTOR See CiTIEs & Towns Jan 190, Mar 224 


GRUMMAN AIRCRAFT ENGINEERING CORP. See AIRCRAFT INDUS- 
TRY Jul 148; SPACE 


GULF LIFE INSURANCE CO. See INSURANCE Jan 155 

GULF -OIL CORP. See CORPORATIONS 

GULFSTREAM (AIRPLANE) See ArrcraArt INDUSTRY Jul 143 
GSCHWIND, MAX See ArT; FoRTUNE—COVERS 

GUNS See WEAPONS 

GURNSEY, VERN See BOISE CASCADE Co. Dec 182 
GUTIERREZ, JORGE ROMEO See VENEZUELA 


GUZZARDI, WALTER, JR. (AUTHOR) 

Consultants: The Men Who Came to Dinner. Appraises growth of man- 
agement consulting industry past five years, expansion of services cap-- 
italizing on the increasing complexity in management affairs. 

Feb 138-141, 236-238 
A Customer Is a Company’s Best Friend. In collaboration with Edward 
McCreary Jr., reviews big increase in reciprocity practice in U.S. busi- 
ness with trade-relations men gaining new managerial status and using 
new techniques. Jun 180-182, 192, 194 


GYROJET See WEAPONS 


H 


HABITAT ’67 See CANADA 

HAIDER, MICHAEL See OIL 

HAILE, WILLIAM See UNION CARBIDE CorP. Dec 146 
HAIN, JACOB L. See INVESTMENT TRUSTS Oct 90 

HALL, SIR ARNOLD See GREAT BRITAIN 

HALLIDAY, ROBERT See BoIsE CAscaDE Co. Dec 180 
HAMBURGER FLUGZEUGBAU See ArRcrAFT INDUSTRY Jul 143 
HAMILL, KATHARINE (AUTHOR) See Avery ISLAND 
HAMILTON STANDARD DIVISION See WELDING Apr 135 
HAMM, THEO., BREWING CO. See BEER 

H & B AMERICAN CORP. See TELEVISION Aug 242 
HANDLER, MILTON (AUTHOR) See ANTITRUST 
HANES, GORDON See HANES HOSIERY MILLS Co. 


HANES HOSIERY MILLS CO. ; 
President Gordon Hanes (p.) and his cousin, P. H. Hanes Knitting Co.’s 
President Huber Hanes Jr., agree to merge the two companies into Hanes 
Corp., which should have annual sales of over $100 million. BM Feb 54 


HANNA, M. A., CO. See COAL 

HANNA MINING CO. See BRAZIL 

HANNAN, KENNETH See UNION CARBIDE Corp. Dec 146 
HANSA 320 (AIRPLANE) See AIRcrAFT INDUSTRY Jul 143 
HANSBERGER, BOB See BOISE CASCADE Co. 


HARBESON, HOUGH, LIVINGSTON & LARSON See WASHINGTON, 
D.C. Mar 174 


HARE, CLYDE See PHOTOGRAPHY 

HARLAN, JOHN M. See MERGERS 

HARPER, JOHN D. See ALUMINUM 

HARRAH, BILL See WEBB, DEL E., Corp. May 192 
HARRIS, UPHAM & CO. See Stock MARKET Nov 246 
HARRIS COUNTY DOMED STADIUM ‘See BUILDING 
HARRISON, RICHARD EDES See Maps 

HART, PHILIP See ANTITRUST Sep 168 

HART, RALPH A, See Liquor 


HARVARD UNIVERSITY See ARCHITECTURE; BOISE CASCADE Co. Dec 
182; INVESTMENTS 


22 


HARVESTERS See Sperry RAND Corp. Apr 123 

HASS, PETER S. See CEMENT 

HATTORI, K., & CO. See JAPAN 

HATTORI, SHOJI See JAPAN Jul 148 

HAUGHTON, DANIEL J. See LocKHEED AIRCRAFT CorP. 


HAWKER SIDDELEY AVIATION CO. LTD. See Arrcrarr INDUSTRY 
Jul 141; GREAT BRITAIN 


HAYDEN, CARL See CoLorapo River Apr 148 
HAYES, JIM See BotsE CASCADE Co. Dec 182 
HAYNIE, ROSCOE See MEatT 

HAZEL-ATLAS GLASS CO. See Mercers Jan 174 
HEAD START PROJECT See WELFARE 

HEALD, HENRY See CuIcago, ILL. Jan 145 
HEALTH See MEDICINE 


HEALTH, EDUCATION, & WELFARE DEPARTMENT 
An “In” Man for the Cabinet. Robert T. Elson appraises John W. Gard- 
ner’s (¢.p.) appointment as Secretary of Health, Education, and Welfare, 
his able qualifications as reflected in his influence in many areas of public 
affairs, especially as president of Carnegie Corp. It is also pointed out 
that he is uncommonly prepared to administer the new aid-to-education 
program. Pungent observations from his books quoted. 
Oct 154-157, 256-264 
HEALTH INSURANCE See INSURANCE; MEDICINE 


HEART See MEDICINE 


HEATING 
Sheets of Heat. Cellotherm, a new type heating element, consisting of 
three layers of asbestos, graphite, and colloidal silica bonded together in 
an extremely-thin sheet, developed by Chemelex, Inc. Thin copper strips 
act as electrodes. Various industrial uses noted. Cellotherm comes in rolls 
up to 200 yards long. Pr Jan 215 
Heat from Light. Heat/light systems are finding greater acceptance for 
heating buildings; one new system, developed by Lithonia Lighting Inc., 
uses a patented louver arrangement to collect lighting and solor heat, can 
be used in reverse for cooling in the summer. Pr Oct 218-222 


HEAVY GOODS See CAPITAL INVESTMENTS 
HECHT, MRS. BERTHA See BroKERS Nov 246 
HECLA MINING CO. See INVESTMENTS Jul 69 


HEILPERIN, MICHAEL A. (AUTHOR) 
Rediscovery of Money. States case for prudent monetary policy and 
further tightening of credit than recent small discount rate increase 
aimed to ensure long-term stable growth of economy. 
as Jan 152-153, 203-206 
Behind Britain’s Economic Woes. Explains new bipartisan support of 
growing role of British government in guiding economy and planning 
hampers dynamic private-enterprise economy. Jun 160-161, 192 


HELICOPTERS See LOCKHEED AIRCRAFT CorRP. Feb 224 
HELMS, PAUL H. See PUBLIC RELATIONS 
HERCULES (MISSILE) See UNITED STATES—DEFENSES Nov 133 


HERCULES POWDER CO. See AIRCRAFT INDUSTRY Mar 114; PURE OIL 
Co. Jul 114 


HERRERA, PHILIP See BosToNn, MAss. 

HEUBLEIN, INC. See Liquor 

HEW See HEALTH, EDUCATION, & WELFARE DEPARTMENT 
HEWITT-ROBINS INC. See Coa 

HEYNS, ROGER W. See CALIFORNIA, UNIVERSITY OF Sep 1382, Oct 144 
HICKS, ERNEST L. See CORPORATIONS 

HIGHLANDS, DELBERT See ARCHITECTURE Sep 182 
HIGH-VOLTAGE CURRENT See ELEcTRIC POWER 

HILL, GEORGE WASHINGTON See PUBLIC RELATIONS 

HILTON, ALICE MARY See Lasor Jan 220 

HINDERAKER, IVAN H. See CALIFORNIA, UNIVERSITY OF Sep 132 
HITCH, CHARLES J. See UNITED STATES—DEFENSES 

HLS SYSTEM See AIRCRAFT INDUSTRY : 

HO CHI MINH See VIETNAM Aug 133 

HOCHWALT, CARROLL A. .See RESEARCH Jan 160 

HOGARTH, PAUL See ArT 

HOGS See AGRICULTURE 


HOLDING COMPANIES See ADVERTISING; INSURANCE; NEWMONT MIN- 
ING COoRP.; TURKEY 


HOLLOWAY, W. W. See Hunt Foops & INpustTRriEs, INc. Jun 146 
HOLT, H. E. See AUSTRALIA Jun 264 
HOLYOAKE, KEITH J. See NEW ZEALAND May 242 


HOME GOODS See BUSINESS ROUNDUP; CONSUMER SPENDING; INVEN- 
TORIES 


HOMER, SIDNEY See Bonps Jan 104 





HOMESTAKE MINING CO. See MINES & MINING 
HONDA, SOICHIRO See AUTOMOBILES 

HONDA MOTOR CO. See AUTOMOBILES 
HONEYWELL, INC. See Computers Jan 171, Mar 136 


HONG KONG 
Oil and Power Mix. Standard Oil Co. (New Jersey) Esso Standard East- 
ern affiliate will set up Peninsula Electric Power Co., operated and 40% 
owned by China Light & Power Co., Ltd. Projected effects on Hong Kong’s 
utilities discussed; nationalization crisis, precipitated by high dividends 
and financing expansion through profit reserves, averted for both China 
Light and Hong Kong Electric Co., Ltd. BG Feb 70-72 


HONG KONG ELECTRIC CO., LTD. See HonG KONG 
HORMONES See MEDICINE Mar 141 

HORTON, RICHARD M. See BANKS & BANKING 
HOSPITALS See ARCHITECTURE 

HOTELS See Wess, DEL E., Corp. 


HOUSE OFFICE BUILDING COMMISSION See UNITED STATES—CON- 
GRESS 


HOUSE OF REPRESENTATIVES See UNITED STATES—CONGRESS 
HOUSING See ARCHITECTURE; BUILDING; CITIES & TOWNS 


HOUSING AND PLANNING COUNCIL (CHICAGO, ILL.) See CuHI- 
CAGO, ILL. 


HOUSTON, TEX. See BUILDING 

HOVEYDA, AMIR ABBAS See OIL Feb 128 

HRH CONSTRUCTION CORP. See BUILDING 

HUBBLE, EDWIN P. See Astronomy Dec 161 

HUGHES, HOWARD See TRANS WoRLD AIRLINES, INC. 
HUGHES AIRCRAFT CO. See CoMSsaT 

HUGHES TOOL CO. See TRANS WorRLD AIRLINES, INC. May 107 
HUMANISM See RELIGION 


HUMBLE OIL & REFINING CO. See Avery ISLAND Oct 160; OIL 


HUMPHREY, HUBERT H. 
What’s New about the New Hubert Humphrey. William Bowen assesses 
Humphrey as fenced-in Vice President with power as liberal Senate 
leader eclipsed. Although still “left of center,” his views about business 
have changed in line with the Administration’s policy to foster expansion 


of private enterprise, Great Society benefits. Diverse administrative 
duties, busy schedule discussed. Possible big-business support for. presi- 
dency in 1972 against Kennedy foreseen. p. Aug 142-145, 238-241 


HUNT FOODS & INDUSTRIES, INC. 
Norton Simon (p.), who controls Hunt Foods, becomes chairman of 
Wheeling Steel Corp. Hunt Foods holds about 9% of Wheeling’s common 
stock. Simon plans to rejuvenate the company; will preside over the 
$145-million modernization program started by his predecessor. Kerr- 
McGee Oil Industries buys five fertilizer plants from Hunt Foods. 
BM Jan 48 
Norton Simon Says Thumbs Down. Richard Whalen reviews Simon’s (p.) 
struggle for control of troubled Wheeling Steel which his Hunt Foods 
got into with stock purchase; unorthodox tactics of Simon and his asso- 
ciates (p.) described. Chart shows extent of Simon’s corporate empire 
with investments in some 27 firms; insert sketches growth of empire 
since 1931. McCall’s experience with Simon takeover noted. 
Jun 146-151, 224-243 
HUXLEY, SIR JULIAN See RELIGION 
HYDRAULICS See SPERRY RAND Corp. Apr 120 
HYDRO-QUEBEC See CANADA Feb 156 


HYDROSTATIC COLD METAL FORMING See METALS 


I 


IACOCCA, LEE A. See AUTOMOBILES 

I.B.M. See Computers; Europe Aug 129; MANAGEMENT Sep 153 
1.B.M. WORLD TRADE EUROPE CORP. See Europe Aug 129 
IBNU SUTOWO. See OIL Feb 128 

ICBM (MISSILE) See UNITED STATES—DEFENSES 

ICC See RaiLroaDs Jun 177, Jul 131 

ICELAND See EARTHQUAKES Feb 164 

ILLINOIS See CHIcAGo, ILL. 

ILLINOIS, UNIVERSITY OF See ARCHITECTURE Dec 178 
ILLINOIS INSTITUTE OF TECHNOLOGY See Cuicaco, ILL. Jan 145 
I1.M.C. See INTERNATIONAL MINERALS & CHEMICAL CORP. 


IMMIGRATION & EMIGRATION See AUSTRALIA; EUROPE; NEW ZEA- 
LAND 


IMMOBILAIRE See ITALY ba 
IMMUNIZATION See MEDICINE 

IMP (AUTOMOBILE) See AUTOMOBILES 

IMPACT BONDING See WELDING 


IMPORT TRADE See MoNEY; TRADE; also under specific countries 
INCENTIVES (GOVERNMENT CONTRACTS) See AIRCRAFT INDUSTRY 
INCINERATORS See AIR POLLUTION Nov 159 


INCOME See AGRICULTURE; BUSINESS ROUNDUP; CORPORATIONS; RETIRE- 
MENT 


INCOME TAX See CATTLE; INVESTMENT TRUSTS 

INDEX OF INDUSTRIAL PRESSURE See BUSINESS ROUNDUP 

INDIA See ARCHITECTURE; INTERNATIONAL MINERALS & CHEMICAL Corp. 
INDIANA CREDIT UNION LEAGUE See ARCHITECTURE 
INDUSTRIAL DESIGN See TELEPHONES 


INDUSTRIAL SHOWS 
One Way to Sell Anything. Daniel Seligman reviews off-broadway musi- 
cal revues, produced by corporations (noted) for salesmen, dealers and 
press. Advertising agencies manage production. The best publicized show 
is Deering, Milliken’s Breakfast Show. Standard Brands’ Operation Cheese 
Cake discussed in detail with accompanying photog?anhs. Jun 162-165 


INFLATION See ALUMINUM; BRAZIL; COLOMBIA; MONEY; PRICES; STOCK 
MARKET; UNITED STATES—ECONOMY 


INFORMATION STORAGE & RETRIEVAL See CoMPuUTERS; EASTMAN 
KopAK Co.; UNION CARBIDE CORP. 


INFRARED INDUSTRIES, INC. See TESTING EQUIPMENT 
INFRARED PHOTOGRAPHY See TESTING EQUIPMENT 
INGALLS, ARTHUR L. See LASERS 

INPUT & OUTPUT DEVICES See Computers 
INSECTICIDES See TREES 

INSIDER REPORT (PERIODICAL) See INVESTMENTS 
INSIDERS (INVESTORS) See INVESTMENTS 
INSPECTION See TESTING EQUIPMENT 

INSTALLMENT CREDIT See CReEpIT 

INSTITUTIONAL INVESTORS See INVESTMENTS 


INSURANCE 
See also ACTUARIES; FRAUD; INVESTMENTS; MEDICINE; TRANS WoRLD 
AIRLINES, INC. 


Golden Castles of Troy V. Post. Stanley H. Brown reviews Post’s rise, 
spectacular investments in life insurance companies, banks and Braniff 
Airways, especially over the past five years; assets total $2 billion. 
Numerous deals exploiting Texas insurance laws favoring chartering of 
native companies with little capital and investing in real estate discussed; 
Greatamerica Corp. is parent holding company. Colored portfolio shows 
Post, his wife, luxurious home, offices. Jan 154-159, 183-186 
Fortune Directory. Annual review of the 50 largest life-insurance com- 
panies lists 1964 rank in assets, life insurance in force, compared to 1963, 
table. Aug 175 
A Red Umbrella in a High Wind. Robert Sheehan reports 101-year-old 
Travelers Insurance Co., largest and one of the most versatile multiple- 
line U.S. insurance companies, has been hit by change, especially auto- 
mobile underwriting with a big 1964 loss. But more serious threat for 
health insurance is federal medicare legislation. Led by new President 
Tooker and Chairman DeWitt, company has set up long-range planning 
program, data processing center and broad research to forecast economic, 
social, political trends. Overall financial position and growth is sound. 
Four basic life markets, high premium income on various group types 
noted. Aug 138-141, 200-208 
Robert Slater (p.) replaces Clyde Gay as president of John Hancock 
Mutual Life Insurance Co. and will handle attracting money and all 
other matters except investments. BM Dec 82 


INTEGRATED CIRCUITS See ELECTRONICS 
INTEGRATION See NEGROES Jan 146 


INTERCONTINENTAL BALLISTIC MISSILES See UNITED STaTES— 
DEFENSES 


INTEREST EQUALIZATION TAX See INVESTMENTS, FOREIGN; MONEY 


INTEREST RATE See BANKS & BANKING; CREDIT; INVESTMENTS; 
MoNnEY; SAVINGS-AND-LOAN ASSOCIATIONS 


INTERIM COMMUNICATIONS SATELLITE COMMITTEE See Com- 
SAT Oct 202 


INTERIOR DECORATION 
The Prosperous Lobbyist. New York apartment-house lobby decorator 
Mrs. Beryl Austrian (p.), of Intramural, Inc., designs lobbies which 
create a feeling of luxury for the building. SD Dec 194 


INTERNAL REVENUE SERVICE See CATTLE 


INTERNATIONAL BUSINESS MACHINES CORP. See Computers; 
EuroPe Aug 129; MANAGEMENT Sep 153 


INTERNATIONAL MINERALS & CHEMICAL CORP. 
I.M.C.: The Miner Who Shook the Fertilizer Market. Richard J. Whalen 
appraises company as leading independent supplier of fertilizer mate- 
rials in fiercely competitive, growing industry. Huge sales and profits 
rise past five years bear out effective marketing strategy based on com- 
puterized farm-management customer services and development of 
world’s largest potash mine against technical odds in Saskatchewan 
(c.p.). Joint plant project in India noted. Louis Ware’s record as chief 
executive before retirement, his son successor as board chairman and 
other top men (c.p.) discussed. Mar 108-1138, 144-150 





INTERNATIONAL MONETARY FUND See Money Aug 57, Oct 112 
INTERNATIONAL NICKEL CO., INC. See WELDING Apr 140 
INTERNATIONAL PAPER CO. See PAPER 

INTERNATIONAL SALT CO. See Avery ISLAND Oct 162 


INTERNATIONAL TELEPHONE & TELEGRAPH CO. See Avis, INc.; 
MANAGEMENT Sep 243; TELEVISION Aug 146 among a rae in U.S, oe South Africa pointed out. Risks in 

3 rich South African mines noted; American-South African Investment Co. 

— TYPOGRAPHERS UNION See NEWSPAPERS Mar (American Depository Receipts) is a closed-end fund. Chart shows 1957- 


- 64 price trend. PI Mar 61-62, 66 
a GROUP OF COMPANIES, INC. See INDUSTRIAL SHOws New Profits for the Primes. Investors in aerospace companies advised on 
un 162 


how the Defense Dept.’s new incentive contracts affect profits. Chart 
INTERSTATE COMMERCE COMMISSION See RAILROADS Jun 177, Jul shows 1955-64 trend in cost-plus-fixed-fee contracts. Article signed by 
131 


Carol J. Loomis. PI Apr 75-82 
INTERTIES See ELECTRIC POWER Meaning of Backlogs. Investors warned backlog figures in annual re- 
INTRAMURAL, INC. See INTERIOR DECORATION 


ports of aerospace companies are unreliable indicators of future sales and 
profits due to Defense Dept. cutbacks and variations in reporting methods. 
INVENTION DESIGN GROUP See Synectics, INc. Aug 168 
INVENTIONS See SPERRY RAND CorP.; SYNECTICS, INC. 


Examples cited. PI Apr 80 
INVENTORIES 


beef cattle on Chicago Mercantile Exchange. Critics, principally meat- 
packers, call contracts impractical as live beef cattle do not fit classic 
concept of a commodity suitable for futures trading due to problems of 
storage and description. Exchange decides to relate the specifications for 
delivery to the carcass. d. PI Feb 92 


Stocks as Good as Gold. Prices of gold-mining stocks rise despite fluctua- 
tions due to recurrent international monetary crisis. Important differences 


Norton Simon Says Thumbs Down. Richard Whalen details Simon’s (p.) 
struggle for control of troubled Wheeling Steel which his Hunt Foods 
Stockpiling expected to drop sharply next 18 months after first quarter 
buildup. Chart shows 1957-66 trend. BR Jan 28, 32 


got into with stock purchase; unorthodox tactics of Simon and his associ- 
Inventories Go Volatile. Inventory boom now in progress poses uncertain- 


ties in 1965 with accumulation pattern uneven. Big question is steel stock- 
piling due to strike prospect; second factor is catch-up in automobile 
assemblies. Consumer lines are also catching up from 1964 shortages due 
to tax cut. FORTUNE quarterly survey of business plans indicates only 
$2 billion to be added to total stocks in 1965; executives are over-con- 
servative in assessing inventory needs relative to sales growth. Charts 
show 1962-65 trend in cars and steel. BR Feb 30, 34 
Inventory Climax. Business expected to continue heavy stockpiling at 
$8 billion rate for this quarter, but FORTUNE quarterly survey indicates 
slowdown last six months of year in line with declining sales gains. Steel 
buying is up sharply and car dealers’ stocks are back to mid-1964 levels. 
Executives continue to be extremely conservative in inventory policy; ex- 
pecting sales gains of 4% in the next year, they plan inventory ad- 
ditions of only 1.5%. Charts show 1963-65 trend. BR May 28, 32 
Due to surpluses the inventory buying rate is expected to slump by next 
winter; situation in various lines noted. Chart shows 1957-66 trend. 
BR Jul 28, 32 
Big Turn in Inventories. Outlook is for sharp decline in inventory ac- 
cumulation rate. Big factor may be shift in steel to liquidation if labor 
contract is signed. Second big factor is automobiles with dealers’ stocks 
at peak second quarter 1965 and probable drop in stockpiling in months 
ahead. Consumer lines of home goods and apparel will slow in relation to 
sales. FORTUNE quarterly survey of businessmen indicates realistic sales 
gain of less than 3% in the next year with stocks 1% in excess. Decline 
in durable goods expected. Charts show 1962-65 trend. BR Aug 28, 32 
Less for Inventory. Industry inventory rate slumps since the summer 
from $8 billion to $2 billion following a four-quarter buildup period with 
durables stockpiling a feature. A buildup in nondurables may step up a 
little. Findings of FORTUNE quarterly survey of business on outlook in 
steel, automobiles, and other industries noted. Charts show 1963-66 trend. 
BR Nov 48, 52 


INVESTMENT BANKING See BANKS & BANKING 
INVESTMENT COMPANIES See INVESTMENT TRUSTS 
INVESTMENT COMPANY ACT (1940) See INVESTMENT TRUSTS 
INVESTMENT COUNSELORS See INVESTMENT TRUSTS Oct 90 
INVESTMENT FUNDS See INVESTMENT TRUSTS 
INVESTMENTS 


See also CANADA; CORPORATIONS; INVESTMENT TRUSTS; STOCK MARKET 
Investment downturn by mid-1966 forecast. BR Jan 27-28 


Big Shifts in Savings. Public is expected to increase thrift-type invest- 
ments in 1965, i.e. savings accounts and savings bonds due to rise in 
discount rate and commercial banks interest rates on savings and time 
deposits. Chart shows 1930-64 flow of money into various kinds of finan- 
cial assets including government bonds that individuals own; insurance 
and pension plans steadily attracted savings during the period; securities 
were in and ‘out of favor. PI Jan 103 


Bull in the Bond Market. Sidney Homer (p.), a partner of Salomon 
Brothers & Hutzler and a distinguished authority on interest-rate pat- 
terns, predicts lower rates and higher prices for long-term bonds by 
midyear; differs from most forecasters who see only a moderate price 
rise for bonds resulting from the recent upheaval in the money market, 
triggered by the increase in the British bank rate. PI Jan 104 


Golden Castles of Troy V. Post. Stanley H. Brown reviews rise of ob- 
scure Dallas insurance man from country clerk through his spectacular 
investments in life insurance companies, banks and Braniff Airways, 
especially over the past five years; assets total $2 billion. Numerous deals 
exploiting Texas insurance laws favoring chartering of native companies 
with little capital and investing in real estate (office buildings) discussed; 
Greatamerica Corp. is parent company. Colored portfolio shows Post, 
luxurious home, offices. Jan 154-159, 183-186 
Packers’ Year of Plenty. Meatpacking industry shows record profits for 
1964. Another record may be set in 1965. Strides in efficiency the last few 
years have stabilized earnings, especially Swift; pressure on Swift man- 
agement from group of outsiders buying compariy’s stock noted. Meat- 
packing stocks have shown good price rise since late 1963. Chart shows 
1958-64 trend in profits and price spread. 
Taming the Cattle of the Future. Speculators and commercial hedgers 
(livestock “feeders”) show keen interest in new futures market in live 


PI Feb 90, 92: 


ates (p.) described. Chart shows extent of Simon’s corporate empire 
with investments in some 27 firms; insert sketches growth of empire since 
1931. Simon’s wealth estimated $50 million. Jun 146-151, 224-243 
Inside the “Insider” Issue. SEC’s new move to enforce law restricting 
insiders’ investment practices (using inside corporate information to make 
profitable stock deals) and proposed new penalties reviewed. Texas Gulf 
Sulphur Co. suit detailed. More recent case is Golconda Mining Co. in- 
volving Hecla Mining Co. and Lucky Friday Silver-Lead Mines. Previous 
court decisions against Transamerica Corp. and Cady, Roberts & Co. also 
noted. PI Jul 69-75 
Inside Story for $1.50 a Year. SEC’s Insider Report (Official Summary of 
Security Transactions and Holdings) under the direction of Aubrey Wil- 
kins (p.) is published monthly by the U.S. Government. It exposes insider 
trading to public view and alerts investors to questionable acts, i.e., short- 
term trading and corporate rights to recover profits. Although informa- 
tion is supposed to be current, the report is frequently late in reporting 
due to SEC oversight. PI Jul 70 
Cosmetic Stocks on Sale. Stocks in the cosmetic-and-toiletry industry 
favored as investments in a sluggish economy by some brokers. The large 
companies have had good earnings even during recession years and sales 
have risen 14% over the past decade. Chart shows 1960-65 (first half) 
earnings relative to stock prices. PI Aug 93-96 
All-Purpose Utility Stocks. FPC’s new National Power Survey projects 
200% rise in electricity consumption for 1964-80, which has _ special 
appeal to investors. Utilities are good defensive holdings in periods of 
subnormal economic growth. A feature is “combined return” of dividend 
yield and earnings growth; other factors are net plant rate of increase 
and rate of return (profits as percent of the rate base). Charts compare 
1950-65 earnings, stock prices with industrials. PI Sep 90, 95 
Stocks and Inflation. Wall Street turns bullish with strong rally in mar- 
ket. Investors interpret the news of U.S. buildup of Vietnam war effort 
as inflationary and thus good for stocks; record indicates that stock 
prices rise more rapidly in periods of stable prices. Chart shows 1953-65 
trend in stock, consumer, wholesale prices. Studies by Reuben Kessel and 
Armen Alchian, professors of economics, show debtor companies do well 
during inflation and creditor companies the opposite. Today’s numerous 
new cash-rich companies (creditor) noted. PI Oct 85-86 


Newmont Mining’s Fourth Generation of Gamblers. Newmont Mining 
Corp. under President Plato Malozemoff has shown huge assets growth 
since 1953. A gold strike in Nevada is the latest plunge of the risk- 
taking venture group with worldwide investments, chiefly in copper. 
Costly moves in Sherritt Gordon’s Manitoba nickel mine and novel ex- 
traction process, old South African copper mines, Atlantic Cement Co. 
money-losing marketing sortie, and oil noted. Table shows portfolio of 
holdings. Oct. 1382-137, 241-246 


What Are the Customer’s Rights? Question of what legal protection in- 
vestors have against stockbrokers’ mismanagement of their affairs is 
raised in recent California widow’s suit against broker’s handling of se- 
curities portfolio. However, it is pointed out that investors can bank on 
certain kinds of protection in their dealings with brokers. The SEC has 
developed several broad principles on broker obligations to customers, and 
the major stock exchanges extend even more protection. PI Nov 246 


Capital Gains on the Hoof. The investor market for live cattle on the 
hoof shows signs of recovery after the steep price declines of the early 
1960’s. The advantages derive from the fact that a cow or bull used for 
breeding is treated by the Internal Revenue Service as capital equipment, 
and the owner pays only a capital-gains tax on sale profits. The appeal 
is to high-income investors. Drawbacks include losses from poor ranch 
management. d. PI Nov 246, 250 


Should Companies Promote Their Own Stocks? Carol J. Loomis discusses 
growth of financial public relations and its primary goal to increase the 
price-earnings ratio of the company’s stock, uncertainties about the legal 
and ethical aspects. The current SEC investigation of a Genesco, Inc. ad 
criticized. Work of corporate investor relations departments and firms, 
reviewed. Value of a high price-earnings ratio illustrated. Montage of 
financial news, r. Dec 184-186, 243-248 


The Power of Institutional Investors. Institutions have become big buyers 
of stock and their heavy net purchases over the past five years, combined 
with heavy net selling by individuals, have brought their ownership to a 
significant fraction of all stock outstanding. The most important buyers 
are private non-insured pension funds. Colleges and university endow- 
ments have also shifted into common stocks. The largest and most suc- 
cessful is Harvard’s; Paul Cabot manages the investment program. Chart 
shows 1949-65 trend for various types of institutions. PI Dec 233, 236 





INVESTMENTS, FOREIGN 


See also AUTOMOBILES; MONEY; specific foreign countries 


How to Use $2.5 Billion. Sheik Abdullah al-Salim Al-Sabah’s government 
has wisely applied Kuwait’s new oil income for economic development as 
model Arab state; investment abroad and foreign aid program based on 
strict banking principles of feasibility, utility and profitability to neigh- 
boring Arab nations discussed. International investment advisory com- 
mittee and Kuwait Fund for Arab Economic Development (KFAED) set 
up. Changes in capital city noted, p. BG Feb 65-66, 70 
Dollar under Stress. Persistent U.S. balance-of-payments deficit becomes 
international problem. Big outflow of private capital rising to $6.3 billion 
last quarter 1964 confounds efforts to arrest the deficit. The President’s 
broadening interest equalization tax to medium-term foreign lending and 
appeal for voluntary controls on short-term loans may have adverse 
effects. Chart shows 1955-64 trend. BR Mar 25, 30-32 
Goodby, Geneva: Hello, Brussels. U.S. firms in Europe are moving out of 
Geneva and other Swiss cities in favor of Brussels because of increasing 
Swiss nationalist hostility and more stringent U.S. tax laws nullifying 
value of foreign tax havens such as Geneva. BG May 58 
How to Import Jobs. Northern Ireland (Ulster) the government’s suc- 
cessful postwar efforts to attract industry to bolster the economy; 
opinions of firms which located there and results to the economy noted. 
Chemstrand plant at Coleraine (p.). BG Aug 62-64 
Nationalism Threatens U.S. Investment. Richard A. Smith gives firsthand 
report on growing Western European resentment over big increase in 
U.S. investment in Europe, with France embarking on a campaign for 
Common Market restrictions. U.S. forced to check foreign investments. 
However, four countries are reluctant to block U.S. investment. Opin- 
ions of some European leaders (d.) quoted. Aug 126-131, 228-236 
Manuel Elizalde (p.), head of family holding company that is one of the 
Philippines’ largest firms, welcomes badly-needed foreign investment in 
the Philippines, contrary to most businessmen. BG Oct 70 
The Balance of Payments Needs a Balance of Priorities. Editorial points 
out military and economic aid spending is the major factor in the chronic 
deficit; suggests all factors and hard choices be weighed-in setting control 
policy. The prospect is for tighter government restrictions on lending 
and investment abroad. The cut in short-term capital repatriated under 
“voluntary” restraint is offset by a long-term investment surge. 

Nov 125-126 


INVESTMENT TRUSTS 


See also INVESTMENTS Dec 233 


Discounting the Assets. The poor market in closed-end funds with lowest 
prices in three years, in contrast to strength of mutual funds, noted; 
may be due to investors’ discounting the asset value of closed-end stocks. 
However, the discounts and the prospect of rising prices may make some 
of these funds good buys now. Chart shows 1960-64 trend in net-asset value 
and prices of Tri-Continental, Lehman and Madison funds. PI Jan 103-106 


Kenneth L. Isaacs (p.) succeeds Dwight P. Robinson as chairman of 
Massachusetts Investors Trust the world’s oldest mutual fund. 

BM Feb 48 
Rush to Swap. Swap funds boom reviewed. They are designed for indi- 
viduals who own sizeable blocks of stock in which they have heavy profits 
(capital-gains tax avoided); widely used by company founders and their 
families. A group of stockholders sets up an investment fund and ex- 
changes its stock for their own shares. The first fund was formed in 
1959. Two blue-chip funds have been most successful, portfolio standards 
raised; drawbacks pointed out. Current growth is comeback from 1961 
tax ruling and 1962 market break setbacks. Robert Swain and John 
Donahue are the biggest promoters. PI May 64, 69 
Life among the No-Loads. Carol J. Loomis reports no-load mutual funds, 
with no sales charge but limited by no salesmen and SEC ad curbs, are 
on the rise. First National City Bank starts “collective fund”; follows 
One William Street Fund conversion. Wharton School study disproves 
claim load funds better managed. Successful one-man no-loads are T. 
Rowe Price’s (p.) Growth Stock Fund and Hain’s (p.) Penn Square with 
differing investment theories; Chestnutt’s American Investors of Larch- 
mont, N.Y. also booms. Table ranks 20 top no-loads by 1960-64 market 
performance. 5 PI Oct 86-92 
Coming Up: Bank Mutual Funds. First National City Bank’s decision to 
register its new no-load “collective investment fund” under the Invest- 
ment Company Act of 1940 is a victory for the SEC, a defeat for Comp- 
troller of the Currency James Saxon and an interesting opportunity for 
some investors. The fund requires a minimum investment of $10,000. 
The bank’s Common Trust Fund “C” commingling small trust accounts 
has appreciated 31% in its first two years. PI Oct 92 
Joseph Welch (p.) becomes head of the $2-billion Wellington Fund, which 
was founded by Board Chairman Walter Morgan; Welch will also run the 
smaller Windsor Fund. BM Dec 82 


INVESTOR RELATIONS See PUBLIC RELATIONS 
INVESTORS DIVERSIFIED SERVICES INC. 


Fred M. Kirby (p.) became chairman of company controlled largely by the 
Alleghany Corp., whose chairman is Fred’s father, Allan P. Kirby. The 
elder Kirby was once again cleared of a fraud charge growing from the 
1960 struggle for Alleghany. BM Mar 38 


IOWA BEEF PACKERS, INC. See MEAT 


IRELAND 


How to Import Jobs. Report on Northern Ireland (Ulster) reviews the 
government’s successful post-war efforts to attract industry to bolster the 
economy; opinions of firms which located there and results to the economy 


noted. Chemstrand plant at Coleraine, p. BG Aug 62-64 — 
IRON 


See also STEEL Jan 130 

Immovable Mountains. Hanna Mining Co. has tentative green light to re- 
move ore from rich Brazilian deposits in state of Minas Gerais after years 
of frustration at harids of bureaucratic governments and public abuse as 


revolutionary government issues decree approving private investment in 
mining, p., cartoon. BG Apr 55-63 
The Great Iron Treasure. Massive iron ore discoveries in Western Aus- 
tralia and development plans of firms controlling different deposits dis- 
cussed. Implications to Australia’s foreign-trade balance sheet, and 
government action concerning strikes noted. p., c.map. BG Oct 69-74 


IRON OXIDE See Air POLLUTION Nov 160 

IRON POWDER See METALS Aug 149 

IRRIGATION See CoLorapo RIVER; WATER 

IRVINE CAMPUS See-CALIFORNIA, UNIVERSITY OF 

IRVING TRUST CO. See TRANS WoRLD AIRLINES, INC. May 106 
ISAACS, KENNETH L. See INVESTMENT TRUSTS 
ISBRANDTSEN CO. See SHIPPING 

ISOTOPES See TESTING EQUIPMENT 


ISRAEL 
Yekutiel Xavier Federmann (p.) generates investment in Israeli industry 
through his Israel American Enterprises Corp. holding company. Career 
traced through World War II anti-Nazi efforts in Palestine, Israeli inde- 
pendence movement, association with Miami-based Americans. Future 
plans discussed, including $85-million office-building project for Tel 
Aviv. BG Feb 66 


ISRAEL AMERICAN ENTERPRISE CORP. See ISRAEL 


ITALY . 
See also BRIDGES; EUROPE; PIRELLI, S.P.S.; SAINT-GOBAIN, LA COMPAGNIE 
DE Oct 188 


Franco Marinotti’s (p.) record as boss of Snia Viscosa, Italy’s biggest 
producer of man-made fibers with sixty associated or subsidiary com- 
panies, fifty factories spread over four continents, reviewed. Success at- 
tributed to ingenuity in devising new products and processes, development 
of Russian market through early Italian-Russian trade deal between 
Lenin and Mussolini. BG Jan 90 
Builder Aldo Samaritani (p.) has led his Societa Generale Immobiliare di 
Lavori di Utilita Pubblica ed Agricola (Immobiliare) to recognition as 
Italy’s top real-estate developer. Samaritani has teamed with foreign 
investors to build in Paris, Mexico City and Montreal. BG Jun 92 
Italy’s New Empire. Italian builders have defeated British, French and 
American competitors in bids for contracts to construct dams, railroads, 
steel plants and other projects in many African countries by accepting 
lower profits and using low-budget construction techniques they devised 
while Mussolini ruled Italy. Ghana’s Akosombo Dam on Volta River, p. 

BG Oct 74-76 


JACKSON, MRS. PHILLIS See WELFARE Aug 161 
JACOBSON, L. C. See WEBB, DEL E., Corp. May 131 
JACOBY, HELMUT See ARCHITECTURE 


JAMAICA 

Two Sides of an Island. Philip Siekman reports growing unrest in Ja- 
maica, where unemployment remains a major problem despite govern- 
ment’s “Operation Shoulder Strap” plan to diversify economy and induce 
foreign manufacturing enterprises. Development of tourism and bauxite 
reserves as economy’s foundation examined. Political stability could give 
way as aging leaders are replaced by more radical elements. p. 

BG May 51-58 


I.T.U. See NEWSPAPERS 


JAMIESON, JOHN K. See OIL 


JAPAN 
See also EASTMAN KODAK Co. 


Hands Across the China Sea. Japanese trade with Red China continues to 
increase despite U.S. disapproval. Japanese businessmen see selves as 
ideal mediators between Peking and free world. 1962 Liao-Takasaki 
trade agreement outlined; difficulties with Taiwan over long-term credits 
to Communists, putting Japan’s “One China, One Taiwan” policy to 
severe test, noted. BG Mar 54, 56 
Honda Motor Co. President Soichiro Honda (p.) diversifies world’s 
largest motorcycle manufacturer into automobile production. Autos will 
be introduced in U.S. late this summer. BG May 52 


American Castle in Japan. Portfolio of colored photographs by Osamu 
Murai shows new fortresslike research building designed by American 
architect James Polshek for Teijin Ltd., Japan’s second-largest producer 
of synthetic fibers. May 136-139 


Japan’s improved relations and increased trade with Australia discussed 
briefly in Charles J. V..Murphy’s A Traveler on the Rim of Asia. 
Jun 272 
Pause for Repairs. Japanese business examines current recession caused 
by balance-of-payments deficit, unsound financial practices, and use of 
more income for services instead of durables. Possible reforms outlined, 
including reorganization of Premier Sato’s (p.) cabinet; possibility of 
change-over from spectacular economic growth to balanced stable growth. 
Appliance sales in over-stocked store, p. BG Jul 57-58, 63 
The Willing Hands on Japanese Watches. Jerrold Schecter reports Japan- 
ese watchmakers begin to invade world markets, including Swiss. K. 
Hattori & Co. is the largest manufacturer of jeweled watches in the free 
world. With mass automated production, rigid controls and testing in 
spotless factories, Hattori cuts retail prices to about half. Colored photo- 
graphs illustrate precision assembly work by dexterous young girls whom 
company trains. Maternalistic labor benefits noted. Jul 144-148 





JARMAN, W. MAXEY See PUBLIC RELATIONS Dec 186 

JAVITS, JACOB See UNITED STATES—ECONOMY May 90 

JAY, BYRON See STORES 

JENKINS, HERBERT T. See CRIME 

JENNINGS & CO. See GAMBLING 

JET AIRPLANES See AIRCRAFT INDUSTRY 

JET COMMANDER (AIRPLANE) See AIRcRAFT INDUSTRY Jul 141 
JET PROPULSION LABORATORY See SpPAcE Jul 109 

JETSTAR (AIRPLANE) See AIRCRAFT INDUSTRY Jul 142 

JEWEL TEA CO. See BANKS & BANKING 

JK FLIP-FLOP INTEGRATED CIRCUIT See ELEcTONICS 

JOHN HANCOCK MUTUAL LIFE INSURANCE CO. See INSURANCE 
JOHNSON, CLARENCE L. See LocKHEED AIRCRAFT CorP. Feb 151 


JOHNSON, LYNDON B. 
See also INVESTMENTS, FOREIGN; LABOR; MONEY; UNITED STATES 


President names Merck & Co.’s outspoken President John T. Conner (p.) 
Secretary of Commerce. BM Feb 47 


What Business Wants from Lyndon Johnson. Edmund K. Faltermayer 


KAISER ALUMINUM & CHEMICAL CORP. 
See also TRADE RELATIONS Jun 182 


Thomas J. Ready Ap.) links firm with Société le Nickel, owners of rich 
New Caledonian nickel mines, in an attempt to gain a foothold in rising 
U.S. markets for nickel. BM Nov 82 


KAISER CEMENT & GYPSUM CORP. See CEMENT Aug 42 
KAISER STEEL CORP. See Air POLLUTION Nov 162 
KALBFLEISCH, CARL See Hunt Foops & INpustriEs, INC. Jun 148 
KAMEL, HASSAN See O11 Feb 128 

KAMYR, A. B. See PAPER 


nee ait FREDERICK R. See AMERICAN TELEPHONE & TELEGRAPH Co. 
Feb 14 


KARP, MORRIS See REAL ESTATE 
KATSELAS, TASSO See BUILDING 
KATZ, GENEVA See ARCHITECTURE Sep 182 


KAY, HUBERT (AUTHOR) 
Harnessing the R. and D. Monster. Reviews top managements’ widening 
concern over soaring cost of research and development, complaints of 
corporate executives and research men. Jan 160-163, 196, 198 


outlines business leaders’ terms for getting along with the President, 
that is, a middle-of-the-road economic policy for next four years. Find- 
ings of FORTUNE survey of over 100 top executives of nationally-known 
corporations disclose rank of specific issues; to some degree the Great 
Society is endorsed. FORTUNE survey analyzes executive voting switch to 
Democrats in 1964, chart. Feb 122-125, 228-234 


A Little Band of Sober Men. Editorial praises minority Republican report 
of Joint Economic Committee’s hearings on President’s Economic Report 
and the Council of Economic Advisers’ annual report as constructive 
opposition to Administration’s policies, emphasizing the need to maintain 
the free market. Administration’s claim it planned boom economic growth 
since 1961 discredited. May 90-91 
The Economy Under New Management. Louis Banks assesses new con- 
sensus, including businessmen and Republicans, committed to Administra- 
tion’s economic policy based on federal government’s management of the 
economy to stimulate continuous growth and reduce unemployment. This 
commitment raises question of increasing federal power and the sur- 
vival of the two-party system. Johnson’s inner circle includes business- 
oriented economic managers (c.p.); significant recent appointment is 
Secretary of the Treasury Fowler. May 96-99, 224-230 
What’s New about the New Hubert Humphrey. William Bowen assesses 
Humphrey (p.) as fenced-in Vice President with power as liberal Senate 
leader eclipsed. Although still “left of center,” his views about business 
have changed in line with the Administration’s policy to foster expansion 
of private enterprise, Great Society benefits. Aug 142-145, 238-241 
The Mixed-Up War on Poverty. Charles E. Silberman points out most 
controversies besetting the Administration’s “war on poverty” and the 
new Office of Economic Opportunity stem from the 1964 law requiring 
“maximum feasible participation” of the poor to develop and run Com- 
munity-Action Programs. OEC aims to improve skills and job oppor- 
tunities, also to reform existing institutions. Mayors and welfare leaders 
are skeptical. c.d., p. Aug 156-161, 218-226 
Professor Turner’s Turn at Antitrust. Harold B. Meyers appraises Donald 
F. Turner’s (p.) appointment as new chief of Justice Department’s Anti- 
trust Division; expects Turner, a pragmatist and fully trained in eco- 
nomics as well as in law, to pursue an objective approach to the complexi- 
ties of antitrust law, setting up new goals in antitrust actions. 

Sep 168-171, 186-190 
An “In” Man for the Cabinet. Robert T. Elson appraises John W. Gard- 
ner’s (c.p.) appointment as Secretary of Health, Education, and Welfare, 
his able qualifications as reflected in his influence in many areas of public 
affairs, especially as president of the Carnegie Corp. 


Warrior from Patman’s Switch. Assesses power of Representative Wright 
Patman of Texas, Chairman of House Banking and Currency Committee, 
his tireless crusades against Federal Reserve System, restrictions on 
money supply, and other unorthodox views on money management. 

Apr 154-156, 178-188 
Two-Billion-Dollar Company That Lives by the Cent. Reports on Cargill, 
Inc., biggest U.S. grain merchant. Dec 166-169, 196-202 


KAYSER, PAUL See EL PASO NATURAL GAS Co. 

KEARNEY, A. T. See MANAGEMENT Feb 139 

KELCE, MERL See CoAL 

KELLER, JOHN See UNITED STATES—DEFENSES Jul 121 
KELLY, CROSBY See PUBLIC RELATIONS 

KELM, ERWIN E. See CARGILL, INC. Dec 169 

KENDALL, DONALD M. See PepsiCo, INC. 

KENEFICK, JOHN C. See RAILROADS Jul 130 

KENNECOTT COPPER CORP. See PurE OIL Co. Jul 114 
KENNEDY, DONALD See ARCHITECTURE 

KENNEDY, JOHN F. See LABor; POLITICS 

KERR, CLARK See CALIFORNIA, UNIVERSITY OF 

KERR-McGEE OIL INDUSTRIES See Hunt Foops & INpustrIEs, INC. 
KERR-MILLS ACT See MEDICINE Jun 167 - 
KESSEL, REUBEN See Stock MARKET 

KETTLE MORAINE BOYS SCHOOL See ARCHITECTURE Nov 186 
KFAED See KUWAIT 

KHAYYAL, FAHAD See OIL Feb 128 

KIBBE, A. PAYNE See ATLAS Corp. 

KILLINGSWORTH, CHARLES C. See LABor Jan 126 
KIMBERLY-CLARK CORP. See SYNEcTICcs, INc. Aug 168 
KING, MARTIN LUTHER See NEGROES Nov 150 
KING-ANDERSON BILL See MEDICINE 

KIRBY, ALLAN P. See INVEsToRS DIVERSIFIED SERVICES, INC. 


Oct 154-157, 256-264 
Signing of 1964 voting rights bill cited in “Beware the Day They Change 
Their Minds.” Nov 150 
President’s rapport with business and his shrewd use of the President’s 
Club for fund raising cited in Switch in Campaign Giving. 

Nov 170-172, 211-216 
That Wrong War on Aluminum. Editorial protests Administration’s need- 
less crackdown on slight aluminum price increase, misusing govern- 


KIRBY, FRED M. See INVESTORS DIVERSIFIED SERVICES, INC. 
KIRBY PETROLEUM C0. See Stock MARKET Jan 168 
KIRCHHOFF, DONALD J. See SHIPPING 

KISSELL, CARTER See NATIONAL CASTINGS Co. 
KITCHENS OF SARA LEE, INC. See Foop 

KLAMATH (BOAT) See ARCHITECTURE Feb 179 

KLAW, SPENCER (AUTHOR) See OGiLvy & MATHER 
KLEIN, S., DEPARTMENT STORES See SToREs 

KLEIN, WALTER C. See FRAuD 

KLING, VINCENT G. See ARCHITECTURE 

KNIGHTS OF COLUMBUS See ARCHITECTURE 

KNOX GLASS INC. See-HUNT Foops & INDUSTRIES, INC. Jun 146 
KOC, VEHBI See TURKEY 

KOLFF, WILLIAM J. See MEDICINE 

KOLTON, PAUL See AMERICAN STOCK EXCHANGE Jan 168 
KOOLSBERGEN, HEIN See O1t Apr 118 

KOPPERS CO. See PLASTICS 

K KOUMENDANT, AUGUST See ARCHITECTURE Jan 189 
KRAMER, FRED See Cuicaco, ILL. Jan 144 

KREIBERG, MARSHALL See ARCHITECTURE Sep 182 


ment stockpile in threat to dump it to force price rollback, a futile anti- 
inflation policy and ruthless government harassment of business. 


Dec 133-134 
JOHNSON, NICHOLAS See SHIPPING Jan 209 


JOINT CHIEFS OF STAFF See UNITED STATES—DEFENSES 

JOINT ECONOMIC COMMITTEE See UNITED STATES—CONGRESS 
JONATHAN LOGAN INC. See CLOTHING 

JONES, CLIFFORD See LAs VEGAs, NEv. May 186 

JONES, JOHN PAUL See UNION CARBIDE CorP. Dec 149 

JORGENSEN, DALE See CALIFORNIA, UNIVERSITY OF Oct 141 

JOSEPH, TEDD See Europe Aug 130 

JUSTICE DEPARTMENT See ANTITRUST; MERGERS; TRADE RELATIONS 


KAHN, HERMAN See VIETNAM 
KAHN, LOUIS I. See ARCHITECTURE May 145, Dec 174 





KRIEG, LOWELL E. See MANAGEMENT Sep 155 

KRILIUM See RESEARCH Jan 198 

KUNKLER, MRS. FRANCES See BANkKs & BANKING Jul 216 
KUWAIT 


Chart shows soaring 1961-65 nonfarm employment trend. BR Jun 27 
Fourteen B or Fight. Editorial criticizes proposed repeal of Taft-Hartley 
Act’s Section 14-B which bans the closed shop as national policy and 
permits states to outlaw compulsory unionism through right-to-work 
laws; the basic issue concerns the principle of voluntarism; repeal was 


How to Use $2.5 Billion. Sheik Abdullah al-Salim al-Sabah’s government 
has wisely applied new oil income for economic development as model 
Arab state, lavish welfare program and free education, also investment 
abroad and foreign aid program based on strict banking principles of 
feasibility, utility and profitability to neighboring Arab nations. Inter- 
national investment advisory committee and Kuwait Fund for Arab 
Economic Development (KFAED) set up. Changes in capital city noted. p. 

BG Feb 65-66, 70 


KY, CAO See VIETNAM 
KYSOR, HARLEY D. See Arrcrarr INDUSTRY 


L 


LABOR 


See also DETROIT, MICH.; EUROPE; GREAT BRITAIN; JAPAN; POLITICS Jan 
231; SHIPPING; SUGAR 


Technology and the Labor Market. 

Part I. The Real News about Automation. Charles E. Silberman ex- 
plores the actual effects of automation. Six months of field research 
and statistical analysis by FORTUNE discloses no fully automated proc- 
ess exists in any U.S. industry. The extent of several partially 
automated processes, including computerization, has been exaggerat- 
ed; Professor Killingsworth’s Senate testimony on Texaco’s_ re- 
finery unit criticized. Technological change is no threat to full 
employment. Rising productivity with big gain since 1960 explained; 
charts show trend by industry. Blue-collar employment in manufactur- 
ing increases. Jan 124-126, 220-228 
Part II: Comeback of the Blue-Collar: Workers. Charles E. Silberman 
refutes the contention that technological change and a shift in con- 
sumer taste from goods to services are dislocating skills and disem- 
ploying blue-collar workers so rapidly that full employment cannot 
be achieved. Other more plausible explanations for blue-collar manu- 
facturing decline since mid-1950’s are lagging economic growth rate 
preceding today’s boom, shifts in defense procurement. 

Feb 153-155, 210-216 
Part III. What Hit the Teenagers. Charles E. Silberman disproves 
U.S. official explanations on teenage unemployment that machines 
have taken over “entry jobs” for those with little schooling; points 
out rising demand for unskilled “blue-collar” workers; machines end 
dead-end jobs. The real trouble is the unusual increase in number of 
teenage and married-women job seekers. Half of teenage job seekers 
are still in school—not “dropouts.” Chart shows 1930-60 occupation 
changes; table shows 1964 schoolage population. Concern of John F. 
Kennedy and President Johnson noted. c.p. Apr 130-133, 228-234 


Part IV. Drift to Early Retirement. Edmund K. Faltermayer explores 
current thinking on early retirement, its physical, psychological and 
economic impact on the worker; increase in pension plans lowering 
age initiated by unions with a view to spreading employment, or by 
management to trim payrolls of workers made superfluous by tech- 
nology or other changes. Shrinking pension payments due to quitting 
early and retirees’ seeking other jobs to eke out income nullifies 
spread-the-work goal, charts. May 112-115, 218, 222 
Part V. The Mixed-Up War on Poverty. Charles E. Silberman points 
out most controversies besetting the Johnson Administration’s “war 
on poverty” and the new Office of Economic Opportunity stem from 
the 1964 law requiring “maximum feasible participation” of the poor 
to develop and run Community-Action Programs. OEC aims to im- 
prove skills and job opportunities, also to reform existing institutions, 
especially public schools, state employment services and welfare de- 
partments. Mayors and welfare leaders are skeptical. Project Head 
Start pre-school training noted. Blue-collar employment rises sharply. 
c.d., p. Aug 156-161, 218-226 
John Snyder’s Marvelous Mythmaking Machine. A close look at the 
reports on the development of TransfeRobot 200, and inexpensive auto- 
mation to replace dull assembly-line labor, points up the problem of 
determining the “truth about automation.” John I. Snyder Jr., president 
and chairman of U.S. Industries which produces the machine, and a 
self-styled “pioneer” in the design and production of automatic equip- 
ment, is vague on the robot’s claims and market; sales figures also 
elusive. Jan 127 
How Much Unemployment? Labor market tightens with unemployment 
rate nearing 2.3%, 1956 average. Growth in teenagers unemploy- 
ment lifts overall rate. Government training projects now under way 
are aimed at alleviating the problem of the teenager as well as that 
of displaced adult workers; part-time jobs for students and dropouts 
will increase. Chart shows 1960-1964 unemployment shift in adult men 
and women, teenagers. BR Feb 34, 36 
John Snyder, Chairman U.S. Industries, Inc., comments on FORTUNE 
article on automation; points out premature reference on company’s 
introduction of TransfeRobot 200. L Feb 102 
Readers comment on first article in FORTUNE series on automation and 
the labor market by Charles E. Silberman. Silberman answers Professor 
Charles C. Killingsworth’s criticism of inaccurate data, especially with 
reference to testimony at Senate hearing on a computerized refinery 
unit. L Mar 74-80 
New York Newspapers at the Brink Again. Threats of strike -loom as 
six publishers of the metropolitan dailies confront expiring contract. 
Wages and automation (details) are key issues. Role of each paper, 
top labor leaders noted. d. Mar 231-234 


pledged in the Democratic platform and in the President’s State of the 
Union message. Argument against state right-to-work laws involves 
the so-called “free rider.” Jun 129-130 


What Guides the Steelworkers? Stanley H. Brown appraises the union’s 
probable course under new President I. W. Abel (inauguration, c.p.) 
after election upset of David McDonald; foresees no sweeping changes 
and points out membership and militancy may suffer as technology 
shrinks jobs; also the union now has status and stability. Irrelevant 
charges against McDonald are “tuxedo unionism,” policy-making by 
hired professionals and loss of militancy. District leaders Joseph Ger- 
mano and Bertram McNamara will influence new regime. 
Sep 156-158, 244-250 
The Steel Settlement with a Difference. Editorial assesses the signifi- 
cance of the 1965 steel labor contract settlement with new practical 
and realistic approach by management and the union to collective bar- 
gaining and a minimum of government pressure in industry’s new phase 
of prosperity. President Johnson’s limited intervention in spirit of public 
interest and vigilant concern over economy and free market may be 
milestone in lessening government interference in market processes. 
Oct 111-112 
Narrow Squeak on 14B. Editorial praises Eighty-Ninth Congress’ re- 
fusal to pass the Administration bill to repeal Section 14-B of the Taft- 
Hartley Act, which protects state right-to-work laws prohibiting com- 
pulsory unionism, due to Senator Dirksen’s filibuster. Nov 130 
Actuary’s role in steel labor negotiations noted in Those Uncertain Ac- 
tuaries. Dec 154 


LABORATORIES 


See also JAPAN 


The Clean Industry Every County Covets. Industry and government are 
designing and building pleasant laboratories to attract staff scientists; 
four examples include the unusual Oregon Regional Primate Research 
Center (p., d.). 1965 spending for research and development, although 
only about 7% over 1964, assures funds for new facilities. Rivalry be- 
tween communities for “clean” industrial sites is expected to be lively. 

SD May 148, 151 


LABOR PARTY See GREAT BRITAIN 

LABOR RELATIONS See LABoR 

LADLE VACUUM-DEGASSING PROCESS See STEEL 

LA FORCE, ARNOLD See Hunt Foops & INDUSTRIES, INC. Jun 149 
LAGO OIL & TRANSPORT CO. See COMPUTERS 

LAKE MARACAIBO See BRIDGES 

LAKE MEADOWS APARTMENTS See CHIcaco, ILL. Jan 146 
LAKES See COLORADO RIVER 

LAMBERT, LEON, BARON See Europe Aug 126 

LAMM, A. UNO See ELEcTRIC POWER Sep 192 

LAMONT, THOMAS S. See INVESTMENTS Jul 75 

LAMONT GEOLOGICAL OBSERVATORY See EARTHQUAKES Feb 167 
LANDMARKS See ARCHITECTURE 


LANDOR, WALTER, & ASSOCIATES See ARCHITECTURE 
LANE, HAROLD M. See STORES 


LANGLEY, J. ALEX See PHOTOGRAPHY 

LANGLEY RESEARCH CENTER See AIRCRAFT INDUSTRY 
LANGLIE, ARTHUR B.. See Hunt Foops & INpustTRIEs, INc. Jun 243 
LAOS See THAILAND Oct 125 

LaPIER, TED See SYNEcTICS, INc. Aug 193 

LASERS 


Lasers vs. Seismic “Hash.” LaserScan developed by Milton Dobrin, 
United Geophysical Corp. and Arthur L. Ingalls of Conductron Corp., 
filters out misleading data and “hash” in seismic recordings in oil ex- 
ploration. Technique involves seismic cross section of the earth’s sub- 
surface and a gas laser; purified cross section can be studied on closed- 
circuit TV or through a microscope. United Geophysical processes oil 
data on a contract basis. d., p. Pr Jan 210, 215 
Measurement by Laser. Sperry Rand is developing a laser flowmeter to 
measure the flow rates of gases, fluids and transparent solids, using 
principle of change in speed of light as it passes through air. Laser 
flowmeter should be useful in chemicals, aerodynamics and meteorology. 

Pr Feb 203-204 


LASERSCAN See LASERS 


LAS VEGAS, NEV. See GAMBLING 

LATEX FOAM See PLASTICS 

LATIN AMERICA See specific countries 

LAY, HERMAN W. See PepsiCo, INc. a 
LAZARD FRERES & CO. See Pure O1t Co. Jul 228 
LEAHY, PAUL See INVESTMENTS Jul 69 

LEAR, WILLIAM See LEAR JET Corp. 

LEAR INC. See LEAR JET Corp. 





LEAR JET CORP. 
Is Bill Lear Taking Off Again? William Lear’s current venture designing 
and building low-cost, light corporate jet planes (p.), setting up ‘and 
personally financing Lear Jet Corp. after selling out Lear Inc. due to 
board dispute, reviewed. FAA certification of plane under new rules won. 
Lear Jet has edge in present executive plane market competition. Devel- 
opment of Lear Ine. into $100 million electronics business discussed. 
Lear (c.p.) prefers to operate as risk-taking loner. Jul 138-140, 185-186 


LEAR SIEGLER CORP. See LEAR JET CorP. Jul 185 
LEASES & RENTALS See WEBB, DEL E., Corp. May 186 

LEE, RUSSELL See PHOTOGRAPHY 

LEEMING, THOMAS, & CO. See PFIZER, CHAS., & Co., INC. 
LEERMAKERS, JOHN A. See EASTMAN KODAK Co. May 156 
LEES, BOB’ See INDUSTRIAL SHOWS Jun 163 

LEHIGH UNIVERSITY See BUILDING 


LEHMAN BROTHERS See INVESTMENT TRUSTS Oct 86; PURE OIL Co. 
Mar 42, Jul 228 


LEHMAN CORP. See INVESTMENT TRUSTS Jan 104 
LEM (LUNAR EXCURSION MODULE) See SPACE 
LeMESSURIER, WILLIAM J. See BUILDING 
LeSAGE, JEAN See CANADA Feb 156 

LESLIE PROPERTIES, INC. See BUILDING 


LESSING, LAWRENCE (AUTHOR) 

Solving the Riddle of the Shuddering Earth. Reports U.S. long-range 
earthquake study under way with hope of developing a forecasting sys- 
tem and protective measures, triggered by the 1964 Alaskan catastrophe. 

Feb 164-168, 170-174 
400-Mph Passenger Train. Reports Northeast Corridor Project a long- 
range federal program to modernize ground passenger transport between 
Boston and Washington. Apr 124-129, 208, 218 
On to Mars! Reports spacecraft Mariner IV is closing in on Mars next 
primary goal in U.S. space exploration. Jul 106-111, 180, 182 
DC Power’s Big Comeback. Reviews the rediscovery of direct current 
in high-voltage power transmission. Sep 174-176, 190-198 
Exploding Universe of the Quasars. Reports discovery since 1960 of new 
stellar objects on the outer limits of space, which may lead to a new 
concept of the nature of the universe and a more powerful form of 
energy. Dec 160-165, 204-212 


LEVACAR See TRANSPORTATION Apr 127 


LEVER BROTHERS CO. 
David A. Orr (p.) becomes the first British president of Anglo-Dutch 


Unilever subsidiary. Milton C. Mumford remains chairman and chief 
executive. Profits last year were high despite keen competition from 
Procter & Gamble and Colgate- Palmolive. BM May 40 


LEVI, JULIAN See CHICAGO, ILL. Jan 146 

LEVIN, EDWARD J. See BANKS & BANKING Jul 126 
LEVITT, WILLIAM J. See BUILDING 

LEVITT & SONS, INC. See BUILDING 


LEVY, GUSTAV See AMERICAN STOCK EXCHANGE Jan 170; HUNT Foops 
& INDUSTRIES, INC. Jun 148 


LEYLAND MOTOR CORP. See Europe Aug 129 
LIABLLITY INSURANCE See ACTUARIES 


LIBBEY-OWENS-FORD GLASS CO. See SAINT-GOBAIN, LA COMPAGNIE 
DE Oct 150 


LIBRARIES See ARCHITECTURE; LoS ANGELES, CALIF. Mar 102; WaAsH- 
INGTON, D.C. 


LIBRARY & MUSEUM OF THE PERFORMING ARTS See ARCHITEC- 
TURE j 


LIBRARY OF CONGRESS See WASHINGTON, D.C. 
LICHTENSTEIN, EUGENE ‘See SILVER 
LIFE EXPECTANCY See MEDICINE 


LIFE INSURANCE See ACTUARIES; INSURANCE; TRANS WORLD AIRLINES, 
INC. 


LIFE INSURANCE CO. OF AMERICA See INSURANCE Jan 183 
LIGGETT. & MYERS TOBACCO CO. See TRADE Nov 130 
LIGHT See LASERS 

LIMESTONE See PFIZER, CHAS., & Co. 


LINCOLN CENTER FOR THE PERFORMING ARTS See ARCHITECc- 
TURE 


LINCOLN SCHOOL OF PUBLIC FINANCE See TAXATION 
LINDSAY, JOHN V. See NEw York CITY 

LINEAR PROGRAMING See AGRICULTURE 
LING-TEMCO-VOUGHT, INC. See Post, Troy V. Jan 155 
LIQUID CARBONIC CORP. See TRADE RELATIONS Jun 194 
LIQUID-FUEL ROCKETS See AIRcRAFT INDUSTRY 
LIQUIDITY (ECONOMICS) See Money 


LIQUID NITROGEN See CRYOGENICS 

LIQUOR 
President Ralph A. Hart (p.) is named chief executive of Heublein, Inc., 
the Smirnoff vodka-maker. BM Jul 48 
Of Grapes and Gripes. Changes in tradition-bound French wine industry 
including technology, influx of foreign capital (mainly British), distrib- 
uting and marketing systems, decline in “ordinary” wine market due 
to switch in consumer tastes, reviewed. p. BG Sep 71-72 
Good Will and Cheap Liquor. Editorial notes New York State “fair trade” 
law prevents price-cutting. Court upholds distillers’ injunctions against 
Macy’s discount liquor prices. Dec 136 

LIST, ALBERT See GLEN ALDEN Corp. 

LITCHFIELD, EDWARD See CoLLEGES & UNIVERSITIES 

LITCHFIELD, LAWRENCE, JR. See ALUMINUM 

LITHONIA LIGHTING CO. See HEATING 

LITTLE, ARTHUR D., INC. See MANAGEMENT Feb 139; SYNECTICS, INC. 
Aug 168 

LIVERNASH, E. ROBERT See STEEL 

LIVESTOCK See CATTLE; COMMODITIES; MEAT 

LLOYD’S OF LONDON See FRAup 

LOADING MACHINES See Aircrart INDUSTRY Aug 136; SHIPPING 

LOANS See CITIES & TOWNS; CREDIT; INVESTMENTS; INVESTMENTS, For- 
EIGN; MONEY; SAVINGS-AND-LOAN ASSOCIATIONS; TRANS WORLD AIRLINES, 
INC. 

LOBBIES (APARTMENTS) See INTERIOR DECORATION 

LOCAL TAXES See TAXATION 

LOCATION (BUSINESS & INDUSTRY) See LABORATORIES 


LOCKHEED AIRCRAFT CORP. 

See also AIRCRAFT INDUSTRY; CORPORATIONS Jun 74; MANAGEMENT Sep 
153; LABORATORIES May 148; RESEARCH 

Lockheed Scrambles for the Battle of the Primes. Charles J. V. Murphy 
appraises Lockheed’s strong position in aerospace industry competition 
for the federal government’s four multi-billion dollar “blue chip” devel- 
opment programs over the next few years. Company’s recovery under 
Chairman Courtland Gross and President Daniel Haughton, changes 
since death of Robert E. Cross reviewed. Despite anticipated sales drop 
in 1964, earnings are estimated to be up. c.p. Feb 148-152, 224, 226 


LOEB, CARL M., RHOADES & CO. See Pure OIL Co. 
LOGISTICS See UNITED STATES—DEFENSES 

LONDON, ENGLAND See ARCHITECTURE 

LONE STAR CEMENT CORP. See CEMENT Aug 42 
LONGEVITY See MEDICINE 

LONG ISLAND RAILROAD See RAILROADS May 100 


LONGSHOREMEN’S & WAREHOUSEMEN’S UNION, INTERNA- 
TIONAL See SHIPPING 


LONGSTREET CORP. See BUILDING 

LOOMIS, CAROL J. See INVESTMENTS 

LORENZOTTI, GUIDO See OLIVETTI UNDERWOOD CorP. 
LORILLARD, P., CO. See ToBacco; TRADE Nov 130 


LOS ANGELES, CALIF. 
See also AIR POLLUTION Nov 160; NEGROES Nov 151 
Los Angeles, Prototype of Supercity. Richard A. Smith reports city’s 
speeded-up urbanization provides a rapidly-unfolding megalopolis pat- 
tern for eastern cities. Special features include mobility, orientation to 
the automobile and outdoor living. Los Angeles County model govern- 
ment, straddling 4,000 sq. mi. of 75 satellite cities, offsets municipal 
government weaknesses and is a proving ground for coordinated met- 
ropolitan and regional government. Aerospace companies get state re- 
gional study contracts. Downtown core rejuvenation, Centropolis studies, 
local and county agencies, data processing bureau, cybernetics communi- 
cation control system discussed, map, c.p. NE Mar 98-101, 200-212 
Angel City, Burning Bright. Portfolio of colored photographs taken at 
night delineates the evolution of Los Angeles into a supercity. Panorama 
of light of metropolitan area, including a hundred miles of suburbs, 
seems to foretell unending single city. New skyscraper city-hall down- 
town is unit in biggest civic center outside of Washington nearing com- 
pletion. c.p. Mar 102-105 
An Upward Thrust for Lower California. Minoru Yamasaki (p.) designs 
urban development (p., d.) for stores, offices and apartments in out- 
skirts. Financed by a consortium, “The City” has unique parking facili- 
ties, will be built in stages with final completion in about seven years. 
SD Jun 185-186 
LOS ANGELES COUNTY See Los ANGELES, CALIF. 


LOS ANGELES COUNTY AIR POLLUTION CONTROL DISTRICT See 
AIR POLLUTION Nov 160 


LOUIS XIV, KING OF FRANCE See SAINT-GOBAIN, LA COMPAGNIE DE 
LOUISIANA See AVERY ISLAND 

LOVE, GEORGE H. See CHRYSLER CorP.; COAL 

LUBIN, CHARLES W. See Foop May 135 


LUCE, HENRY R. ; 
First Thirty-Five Years of Fortune. On the 35th anniversary of the 
magazine he founded, Luce reflects on the miracle of the U.S. business- 





enterprise system, strides in the economy, science and technology during 
those years. He notes three propositions central to FORTUNE’s journalistic 
mandate: business vested with a_public interest, continuing need to 
guard free enterprise against government encroachment and growth of 
the organization. Luce also emphasizes U.S. mission to growing world 
economy and quotes John Davenport’s new book. Feb 136-137, 184-190 


LUCKY FRIDAY SILVER-LEAD MINES See INVESTMENTS Jul 69 


LUMBER & LUMBERING 
See also BOISE CASCADE Co.; PLASTICS 


Laminating Lumber. Weyerhauser Co. develops new machine process 
for making vertically laminated beams (p.) and decking. Advantages 
over solid beams and decking listed, costs compared. Pr Mar 184 


LUNAR EXCURSION MODUL (LEM) See SPACE 
LUNDBORG, LOUIS B. See BANKS & BANKING 
LUNDING, FRANKLIN J. See BANKS & BANKING 


M 


MacDONALD, RANALD See INVESTMENT TRUSTS May 64 
MacGREGOR-COMARAIN, INC. See SHIPPING Jan 210 


MACHINERY See CAPITAL INVESTMENTS; ELECTROCHEMICAL MACHINING; 
INVENTORIES; LABOR; specific types, e.g., EXCAVATING EQUIPMENT 


MACHINE TOOLS 
See also CUTTING TOOLS; VIBRATION 
Gambling on the Czechs. The Simmons Machine Tool Corp. is exclusive 
sales agent for Czechoslovakia’s Skoda, works manufacturers of very 
heavy machine tools which are sold under the Simmons-Sokoda trade- 
mark; Charles Simmons (p.), son of the founder, is betting that re- 
luctance to buying Communist-made goods will be overcome by lower 
prices, faster deliveries and U.S. specifications. BG Dec 103-104 
MacMILLAN, JOHN H., JR. See CARGILL, INC. 


MacMILLAN, WHITNEY See CARGILL, INC. Dec 169 
MACKENSEN, FRED H. See YALE Express SYSTEM 
MACY, R. H., & CO., INC. See Liquor; STORES 
MADISON, JAMES’ See WASHINGTON, D.C. 

MADISON FUND, INC. See INVESTMENT TRUSTS Jan 104 
MAGAZINES See ForRTUNE; HUNT Foops & INDUSTRIES, INC. 
MAGMA COPPER CO. See NEWMONT MINING Corp. Oct 241 
MAGNUSON, HARRY See INVESTMENTS Jul 69 
MAHONEY, STEPHEN (AUTHOR) See CORPORATIONS 
MAISONROUGE, JACQUES See Europe Aug 129 

MALLS See CITIES & TOWNS 

MALONE, THOMAS F. See TRAVELERS INSURANCE Co. Aug 140 . 
MALONY, JOSEPH P. See LABor Sep 157 

MALOZEMOFF, PLATO See NEWMONT MINING Corp. 


MANAGEMENT 
See also COMPUTERS; LABOR; MEXICO; RESEARCH; TRADE RELATIONS 


Consultants: The Men Who Came to Dinner. Walter Guzzardi Jr. ap- 
praises growth of management consulting industry past five years, ex- 
pansion of services capitalizing on the increasing complexity in manage- 
ment affairs. General services, such as organization, marketing, mergers, 
and technical services totaled $650 million in 1964. Table shows rank 
of top nine firms and 1964 net billings. Clients and the handling of some 
of their problems discussed. d Feb 1388-141, 236-238 
A.T.&T.: A Study in “Federalism.” Robert Sheehan appraises American 
Telephone & Telegraph Co., parent company world’s largest private 
corporate enterprise, focusing on efficient federalized organization, cen- 
tralized planning, dispersed operating control. Current four top exec- 
utives, r. Feb 142-147, 196-200 
Univac Isn’t a Business to Jump in and Out of. Stanley H. Brown as- 
sesses Harry F. Vickers as president and chief executive of Sperry Rand 
Corp. diversified conglomerate. A self-taught tinkerer, Vickers (c.p.) 
at 66 remains active; has not given way to new class of professional 
managers. Apr 120-123, 236, 238 
Will the Annual Meeting Please Come to Order! Stephen Mahoney re- 
views problem of obstreperous publicity-seeking spectators and share- 
holders obstructing the proper conduct of company business at annual 
stockholder meetings. A number of corporations try tactics, such as not 
publishing their names in post-meeting reports, preparing detailed 
agenda and sticking rigidly to it, to curb these pests. Theory of rights 
in “corporate democracy” disclaimed. The board chairman, the presiding 
officer, should use a firmer gavel. c.p. May 140-142, 172-180 


Synectics: Inventing by the Madness Method. Tom Alexander reports 
on Synectics, Inc.’s new controlled approach to tap latent creativity, aid 
in problem solving; explains technique involving group training, dis- 
cussion with search for nonrational far-fetched analogies; typical ses- 
sion described. Freewheeling elite corporate group advised. Numerous 
clients include big corporations. Al Capp gives comic-strip impressions. 
c.d. Aug 165-168, 190-194 


The Churning Market for Executives. Seymour Freedgood reviews the 
new urgency in demand for managerial talent result of the economy’s 
explosive growth in the last 15 years, new technologies and new products. 
Consequent changes in the corporate and executive viewpoints on job- 
changing and recruiting discussed. The mobile executive, no longer a 


29 


loyal company man, is profession-oriented. “Generalists” with market- 
ing, international background and ability to coordinate are most in 
demand. Mergers are a source of executive personnel. The big increase 
in recruiting firms stimulates outside hiring. d. Sep 152-154, 236-243 


The Chances That They Take. Case histories of three successful top 
executives with big companies indicate more challanging management 
opportunity is the chief motive in decisions to change jobs, not more 
money or better stock options. However, there is usually a salary in- 
crease result of job change. One of the above men was recruited. Sep 155 


Union Carbide’s Patient Schemers. Gilbert Burck reports on company’s 
reorganization integrating arch conglomerate of chemical and metallurg- 
ical divisions under new President Birny Mason Jr. (c.p.) since 1960. 
Company-wide plan has involved centralization, group decision making 
and effective interdivision communication. President’s Office is top trium- 
virate. Dec 146-149, 251-254 
The Conglomerate World of Union Carbide. Portfolio of colored photo- 
graphs illustrates company’s varied line of products and processes. Huge 
conglomerate enterprise operates more than fifty different business 
entities in more than 100 countries. ‘ Dec 149-153 


It’s Grow or Die at Boise Cascade. Tom Alexander reports on company’s 
fast growth in the newly revitalized timber-products industry. President 
Bob Hansberger (c.p.) stresses ebullient environment, executive com- 
petence, delegation of authority, quick promotion or firing of subordi- 
nates. Most executives (c.p.) recruited from top graduate business 
schools. Chart shows 1957-65 sales, earnings trend. 
Dec 180-183, 214-219 
MANAGEMENT CONSULTANTS See MANAGEMENT; STORES; SYNEC- 
TIcs, INC. 


MANHATTAN See NEw YorK City 

MANIC TWO DAM See CANADA 

MANIPULATORS See OCEANOGRAPHY 

MANN, THOMAS See JOHNSON, LYNDON B. May 97 

MANNED ORBITAL LABORATORY See AIRCRAFT INDUSTRY Feb 224 
MANTLE (EARTH) See EARTHQUAKES 


MANUFACTURES See AiR POLLUTION; BUSINESS ROUNDUP; CAPITAL 
INVESTMENTS; INVENTORIES; PRICES 


MAO TSE-TUNG See VIETNAM Aug 134 


MAPS 
See also subject categories 


World map by Richard Edes Harrison shows new earthquake belt, 
oceanic ridges and rifts, positive and negative gravitational fields. 
Feb 166-167 
MAR See UNITED STATES—DEFENSES 


MARBLE CANYON DAM See CoLorapo RIVER 

MARGOLIS, HENRY See ELGIN NATIONAL WATCH Co. 

MARIN COUNTY CIVIC CENTER See ARCHITECTURE 

MARINE DIAMOND CO. See DE BEERS CONSOLIDATED DIAMOND MINES 
MARINE MIDLAND CORP. See BANKS & BANKING 


MARINE MIDLAND TRUST CO. See REAL ESTATE; YALE EXPRESS Sys- 
TEM 


MARINER IV See SPACE 

MARINE TRANSPORT LINES See SHIPPING 
MARINOTTI, FRANCO See SNIA VISCOSA 

MARION FEDERAL PENITENTIARY See ARCHITECTURE 
MARITIME ADMINISTRATION See SHIPPING Jan 209 
MARITIME UNIONS See SHIPPING 

MARJOLIN, ROBERT See Europe Aug 230 


MARKETING See INTERNATIONAL MINERALS & CHEMICAL CoRP.; 
AGEMENT; MERGERS; RESEARCH; TRADE RELATIONS; STORES; 
STATES STEEL CorP. 


MARS (PLANET) See SPACE 

MARSHES See Avery ISLAND 

MARTIN, ERNEST See Movies 

MARTIN, GRAHAM A. See THAILAND Oct 123 
MARTIN-MARIETTA CORP. See AIRCRAFT INDUSTRY; CEMENT 
MASON, BIRNY, JR. See UNION CARBIDE CorRP. 


MASONRY 
American Masonry. Portfolio of colored photographs by Walker Evans 
shows examples of old stonework in New England, with notes on hand 
art of dry masonry, appeal of stone. Apr 150-153 


MASSACHUSETTS BAY TRANSPORTATION AUTHORITY See 
TRANSPORTATION 


MASSACHUSETTS INSTITUTE OF TECHNOLOGY See TrANSPoRTA- 
TION 


MASSACHUSETTS INVESTORS TRUST See INVESTMENT TRUSTS 
MASSON, HENRI See ArT 
MATERIAL HANDLING 


MAN- 
UNITED 


See AIRCRAFT INDUSTRY; SHIPPING 
MATHEMATICS See ACTUARIES 
MATHER & CROWTHER, LTD. See OGILvy & MATHER 





MATHIS, JOHN See CEMENT Aug 42 

MATSON NAVIGATION CO. See SHIPPING Jan 209 
MATTHIAS, BERND T. See CALIFORNIA, UNIVERSITY OF Oct 144 
MAY, BORG & CO. See AMERICAN STOCK EXCHANGE Jan 169 
MAY, WILLIAM F. See AMERICAN CAN Co. 

MAYER, MARIA G. See CALIFORNIA, UNIVERSITY OF Oct 144 
MAYORS See CHICAGO, ILL.; NEW YORK CITY; WELFARE 
MAYTAG CO. See CoRPORATIONS Aug 96 

MB ASSOCIATES See WEAPONS 

McCALL CORP. See Hunt Foops & INDUSTRIES, INC. 
McCARTHY, MICHAEL W. See Stock MARKET Sep 90 
McCLELLAN, JOHN See BANKs & BANKING Jul 126 
McCLOSKEY, MATTHEW See WASHINGTON, D.C. Mar 176 
McCLOSKEY & CO. See WASAINGTON, D.C. Mar 176 
McCOLLUM, LEONARD See COAL 

McCORMACK, JAMES See Comsat 


McCORMICK, EDWARD T. See AMERICAN STOCK EXCHANGE Jan 166; 
Stock MARKET Dec 238 


McCOWN, GEORGE See Boise CASCADE Co. Dec 182 
McCREARY, EDWARD A. (AUTHOR) See TRADE RELATIONS 
McCURDY, RICHARD See OIL 

McDONALD, DAVID, J. See LABOR 


McDONALD, JOHN (AUTHOR) ' ; 
Big Steel Wants a Bigger Share. Appraises U.S. Steel Corp.’s new role 
as aggressive competitor; discusses technological improvements, new 
steels and byproducts to offset market changes. Jan 136-139, 235-240 

-V.A.: The Struggle for the Cockpit. Examines new phase in the dis- 
cane for control y; Trans Bg Airlines io ang orgy a 
nd two major life-insurance companies the chief creditors. 
ne : May 106-111, 213-216 
T.V.A.: Prosperity But No Peace. Reports on Trans World Airlines’ 
comeback since 1961 with 1964 peak revenues and profits under trustee - 
management of President Charles Tillinghast Jr. despite policy differ- 
ences with Howard Hughes. Jul 122-125, 234-242 


Comsat Compromise Starts a Revolution. Reports huge success of Early 
Bird, a synchronous high-altitude communications satellite portends 
profound changes in world communications systems. 


Oct 128-131, 202-212 

McDONNELL AIRCRAFT CORP. See AIRCRAFT INDUSTRY Apr 80 

McFALL, RUSSELL W. See BUSINESSMEN 

McFARLANE, ALEXANDER N. See Corn Propucts Co. 

McGARRY, JOSEPH See INTERNATIONAL MINERALS & CHEMICAL CORP. 
Mar 111 

McGEE, ROBERT See BANKS & BANKING Jul 216 

McGRAW-HILL, SURVEY See CAPITAL INVESTMENTS 

McHENRY, DEAN E. See CALIFORNIA, UNIVERSITY OF Sep 132; Oct 144 

McILHENNY, WALTER S. See AVERY ISLAND 

McKEEN, JOHN See PFizerR, CHAS., & Co. 

McKESSON & ROBBINS, INC. See Liquor Dec 136 

McKINSEY & CO., INC. See MANAGEMENT Feb 139 

McLEAN INDUSTRIES See SHIPPING Jan 210 

McLOUTH STEEL CORP. See STEEL Jan 235 

McMAHON, WILLIAM See AUSTRALIA Jun 276 

McNAMARA, BERTRAM See LABOR Sep 249 

McNAMARA, ROBERT S. See UNITED STATES—DEFENSES; also AIRCRAFT 
Inpustry Apr 76, Jul 121, Aug 1835; TANKS (VEHICLES); VIETNAM Aug 


248 
McNICHOLS, STEPHEN L. R. See BANKS & BANKING Jul 215 


MEANY, GEORGE See LABor Sep 157 


MEAT 

See also COMMODITIES 

Former Continental Can Executive Vice President William M. Cameron 
(p.) succeeds Joe Gibson as president and chief executive officer of Rath 
Packing Co. Gibson becomes chairman, replacing Howard H. Rath, who 
remains chairman of the executive committee. Rath Packing has not 
been up to par because of labor difficulties, but anticipates better per- 
formance for 1965. BM Feb 48 
Packers’ Year of Plenty. Meatpacking industry shows record profits 
for 1964. Another record may be set in 1965. Strides in efficiency the 
last few years have stabilized earnings, especially Swift; pressure on 
Swift management from group of outsiders buying company’s stock 
noted. Iowa Beef Packers, an upstart company, is the ultimate in effi- 
ciency and has had peak sales per employee. Beef market discussed. 
Meatpacking stocks have shown good price rise since late 1963. Chart 
shows 1958-64 trend in profits and price spread. PI Feb 90, 92 
President Roscoe Haynie (p.), of Wilson & Co., is putting his firm 
through a major management reorganization to improve its ability to 
meet new competition. Armour & Co.’s William Prince (p.), in a diversi- 


fication move, has acquired the cleaning and waxing lines of E. L. Bruce, 
committed $25 million to build a fertilizer plant with Royal Dutch/Shell, 
and acquired heavy industrial machinery manufacturer Baldwin-Lima- 
Hamilton. BM Dec 84 


MECKLIN, JOHN (AUTHOR) See ArrcraArr INDUSTRY 
MEDICARE See MEDICINE 


MEDICINE 
Search for Ways to Keep Youthful. George A. W. Boehm reviews aging 
problem and likely causes including improper nutrition, radiation, cell 
mutation, auto-immunization, heart and cardiovascular system decline, 
impact of retirement; points up difficulty of controlling degeneration 
processes and lengthening the life span (ionizing radiation decreases). 
Gerontology today concentrates on making life more vigorous for the 
elderly with the hope of lessening debilities. Value of exercise and 
hormones (for women), water-dwelling hydra experiment noted. c.p. 
Mar 138-142, 152-159 


Mr. Mills’ Elder-medi-bettercare. Harold Meyers explains how Demo- 
cratic House Ways & Means Committee Chairman Wilbur Mills wrote 
workable new medicare bill combining Republican counter-proposals 
and A.M.A.’s Eldercare with original plan (King-Anderson Bill). While 
guarding against wreckless expansion and direct federal controls, the 
bill meets three fundamental objectives: safeguards actuarial integrity 
of social security funds, protects independence of medical profession, 
prevents the undermining of private health insurance. Use of hospitals 
will increase. Jun 166-168, 196 


At the Core of Life. Physicians and manufacturers team to produce 
improved heart pacemakers (p.), attain routine replacement of heart 
valves, aim for implantation of entirely artificial heart in the human 
body. Leading doctors noted; Dr. Willem J. Kolff’s success with artificial 
heart in calf (p.), recent artificial heart (p.). Pr Jun 214, 219 


A new Partnership for Hospitals. Working under a Public Health Service 
grant at Tufts-New England Medical Center, a multidiscipline re- 
search team including a pediatrics professor, an anthropologist, a chil- 
dren’s hospital administrator and two architects, issues an unprecedented 
report (details noted) on proper care of children in a teaching hospital. 
SD Sep 182, 184 

MEETINGS, ANNUAL See CorPorATIONS 


MEGALOPOLIS See Los ANGELES, CALIF.; TRANSPORTATION | 

MEKONG RIVER See THAILAND Oct 126 

MEMLING, HANS See Art Jun 155 

MENZIES, ROBERT G. See AUSTRALIA Jun 266 

MERCANTILE BANK OF CANADA See National City BANK Sep 278 


MERCHANDISING 
See also STORES 


Fortune Directory. Annual review of 50 largest U.S. merchandising 
firms shows 1963 rank in net sales, profits, assets, capital, table. Aug 176 


MERCK & CO., INC. 
Henry W. Gadsden (p.) moves up from executive vice president to 
president and chief executive officer, succeeding John T. Connor, who 
was named Secretary of Commerce. Record at Merck & Co. since 1937 
noted. BM Feb 48 


MERCURY-ARC VALVE See ELEcTRIC POWER 


MERGERS 
See also EUROPE; INVESTMENTS; MANAGEMENT 


Supreme Court vs. Corporate Mergers. Milton Handler and Stanley D. 
Robinson, antitrust lawyers, dispute the Court’s novel doctrine of market 
concentration in four 1964 decisions nullifying mergers, which en- 
courages the Justice Department to strike at long-established mergers 
and threatens deconcentration of existing business. How this new rea- 
soning, first applied in the Philadelphia bank-merger case, erodes Brown 
Shoe case guidelines on the Clayton Act’s amended Section 7. Alcoa- 
Rome and Continental Can-Hazel-Atlas Glass cases discussed. d. 

Jan 164-165, 174-178 


An FTC examiner, subject to review, orders General Foods Corp. Chair- 
man Charles G. Mortimer (p.) to sell S.O.S. Co., acquired in 1957: 
General Foods will fight the ruling. BM Feb 52 


Aluminium Ltd. of Canada’s President Nathanael V. Davis (p.) wins 
first round in antitrust skirmish as federal judge refuses injunction to 
prevent Aluminium from acquiring National Distillers & Chemical 
Corp.’s aluminum-fabricating plants. BM Feb 52 


Hanes Hosiery Mills Co. President Gordon Hanes (p.) and his cousin, 
P. H. Hanes Knitting Co.’s President Huber Hanes Jr. agreed to merge 
the two companies into Hanes Corp. BM Feb 54 


Hartland deM. Molson (p.), a scion of the Molson Breweries Ltd. (Mont- 
real) dynasty, is moving into the U.S. market with the purchase of 
Theo. Hamm Brewing Co.; annual sales of both companies listed. 

BM Feb 54 
Businessmen disapprove anti-merger decisions; suggest revision of anti- 
trust laws. Feb 228 
American Tobacco Co. President Robert B. Walker (p.) and Consolidated 
Foods Corp. Chairman Nathan Cummings look to merger. BM Mar 42 
Raytheon Co.’s Chairman Charles F. Adams (p.) and President Thomas 
L. Phillips (p.) plan to diversify from electronics by buying Amana 
Refrigeration, Inc., headed by George C. Foerstner (p.). BM Mar 42 
Allied Chemical Corp., led by Chester M. Brown (p.) joins with Carl 





M. Loeb, Rhoades & Co., Lazard Freres & Co. and Lehman Brothers to 
make best offer for Pure Oil. BM Mar 42 


Super Valu Stores, Inc. acquisition of Food Marketing Corp. and J. M. 
Jones Co. in 1963 noted. Mar 133 


Univac Isn’t a Business to Jump in and Out of. Stanley H. Brown assesses 


METAL CUTTING MACHINES See CuTTinG TooLs 

METAL FORMING MACHINERY See METALS 
METALLURGICAL INTERNATIONAL, INC. See METALS Aug 149 
METALS 


Harry F. Vickers as president and chief executive of Sperry Rand Corp. 
diversified conglomerate, his confidence in the unprofitable Univac com- 
puter division since Remington Rand merger gamble. 
Apr 120-123, 236, 238 
Is Ogilvy a Genius? Spencer Klaw appraises impact of David Mackenzie 
Ogilvy (p.), head of Ogilvy, Benson & Mather of New York, which he 
founded with backing of S. H. Benson and Mather & Crowther of Lon- 
don, on the economics of advertising. Latest venture is Ogilvy & Mather 
merging New York and London agencies. Apr 142-143, 166-176 
World’s Biggest Merger. 
Part I. Gilbert Burck explores Pennsylvania Railroad-New York 
Central merger awaiting ICC approval after long and costly delays, 
exhaustive study, hearings, opposition. Details of negotiations and 
key figures discussed. Jun 176-179, 200-208 
Part II. In conclusion Burck assesses probable gains of imminent 
railroad merger over the next ten years. Jul 128-131, 202-215 


A Customer Is a Company’s Best Friend. Edward McCreary Jr. and 
Walter Guzzardi Jr. review big increase in reciprocity practice in U.S. 
business with trade-relations men gaining new managerial status and 
using new techniques. FTC and Justice Department watch for evidence 
of restraint of trade, especially diversification by merger killing small- 
company market. Recent antitrust case will set regulation pattern for 
the future. d. Jun 180-182, 192, 194 
Pepsi-Cola Co. buys Frito-Lay, Inc., plans to promote Frito products 
in 107 nations. The new company, PepsiCo, Inc., will be headed by 
Pepsi-Cola President Donald M. Kendall (p.) as chief executive and 
Frito Board Chairman Herman W. Lay (p.) as chairman BM Jul 50 


Patrick J. Frawley Jr. (p.), who controls Technicolor, Inc. and Ever- 
sharp, Inc., buys control of Schick Electric Inc. BM Jul 50 


Goldfield Corp. Chairman Richard C. Pistell (p.) uses profit from sale 
of Frontier Airlines holdings to buy General Baking Co. BM Jul 50 
R. J. Reynolds Tobacco Co. buys food producer Penick & Ford, Ltd., 
Inc. under Reynolds President Bowman Gray’s (p.) diversification pro- 
gram, despite Justice Department opposition. BM Jul 50 
Xerox Corp. President Joseph C. Wilson (p.) announces purchase of 
third educational company, Wesleyan University’s American Education 
Publications. BM Jul 50 
Chrysler’s Rescue Mission. Rootes Motors stock flotation increases 
Chrysler’s stake in the company to $75 million; prospects for eventual 
formal control discussed. BG Jul 63-64 
Curious Pursuit of Pure Oil. T. A. Wise reviews Pure Oil Co.’s move to 
sell out to Union Oil Co. of California, accepting purchase offer $100 
million under other bids. Pure Oil President Robert Milligan maneuvered 
sale to avoid raid after decade of weak and inept management. Dissent- 
ing stockholder’s angry exchange at annual meeting quoted. 

Jul 112-115, 226-232 
Is Bill Lear Taking Off Again? William Lear’s current venture designing 
and building low-cost, light corporate jet planes (p.), setting up and 
personally financing Lear Jet Corp. after selling out Lear Inc. to Siegler 
Corp. due to board dispute, reviewed. Jul 138-140, 185-186 


Pfizer’s Self-Prescribed Tonic. Chas. Pfizer & Co.’s growth past 15 
years, diversified expansion and numerous domestic and foreign acquisi- 
tions reviewed. Aug 152-155, 194-198 


1.T.T.’s acquisition of Avis-Rent-A-Car, Inc. from Lazard Freres noted. 
Sep 155 


Professor Turner’s Turn at Antitrust. Harold B. Meyers appraises 
Donald F. Turner’s (p.) appointment as new chief of Justice Depart- 
ment’s Antitrust Division; expects Turner to pursue an objective ap- 
proach to the complexities of antitrust law, setting up new goals in 
antitrust actions. His prime concern is with efficiency in the allocation 
of resources; smallness or bigness (concentration of economic power) 
not inherently bad. Sep 168-171, 186-190 


Mercantile Bank of Canada’s merger with National City Bank of New 
York reviewed; growth as division. Sep 278-280 
Newmont Mining Corp.-Magma Copper antitrust suit reviewed. Oct 242 


In line with Chairman William Paley’s (p.) plans for corporate diversifi- 
cation into the education business, Columbia Broadcasting System offers 


See also ELECTROCHEMICAL MACHINING; MINES & MINING; SILVER; STEEL; 
UNION CARBIDE CORP.; WELDING 


Strength from Whiskers. Carborundum Co. and Thermokinetic Fibers 
Inc. discover cheaper way to make super-strong single-crystal “whisk- 
ers” (fibers) which improve tensile strength of metals; sapphire- 
(aluminum oxide)-and-aluminum example, p. Use is mainly for aero- 
space industries. Costs expected to drop as demand rises. Pr Apr 226 
Solid Parts from a Powdered Start. Portfolio of colored photographs 
illustrates progress in powder metallurgy, increased use of metal powder 
for automobile parts. Chrysler and G.M. are large-scale producers of 
parts and supply other industries. Powder may be used alone or mixed to 
make alloys of special hardness, strength, corrosion or heat resistance. 
Processing described. Aug 148-151 
Hydrostatic Forming on the Line. Western Electric Co. is making co- 
axial-cable connector sleeves by hydrostatic cold metal forming, a proc- 
ess (p., d.) developed at its Princeton Engineering Research Center. 
Pr Sep 226 
How to Work Yourself Out of a Job. Titchener & Co. develops a simple 
skeletonizing process using steel wire to make parts that would otherwise 
be made of castings, forgings and stamped parts. The technique lightens 
a wide variety of products. Pr Sep 226 


METEOROLOGY See WATER 

METERS See LASERS 

METROPOLITAN AREAS See CiTIiES & TOWNS; TRANSPORTATION 
METROPOLITAN EDISON CO. See ELEcTRIC PowER Dec 136 - 
METROPOLITAN HOUSING AND PLANNING COUNCIL See CuI- 


CAGO, ILL. 


METROPOLITAN LIFE INSURANCE CO. See TRANS WorLD AIRLINES, 


Inc. May 108 


METROPOLITAN OPERA HOUSE ‘See ARCHITECTURE 
MEXICO 


See also ARCHITECTURE 


The Executive Gap. Problem of Mexico’s managerial-talent shortage 
discussed in relation to foreign companies’ operations. Buinessmen are 
beginning to work with universities in management training, but Mexi=— 
can schools, traditionally high on theory, are not as familiar with U.S.- 
style case method for teaching law, accounting and business administra- 
tion. Management-personnel supply, now meeting 20% of country’s 
needs, may fill only 12% of the demand in ten years. BG Apr 63-64 
The Sun’s Out In Mexico. Shift to manufacturing from traditional in- 
dustries, agriculture and mining, is behind country’s high economic 
growth rate. Charts show comparison of G.N.P. growth rate to cost- 
of-living increase 1955-64, stake in investment of public, private Mexi- 
can and foreign direct investment 1960-64, share of agriculture, mining 
and manufacturing. BG Apr 64 


That Very Special Neighbor-Mexico. Portfolio of colored photographs 
illustrates country’s spectacular progress in recent years, lifting it above 
the ranks of the underdeveloped countries; focuses on new buildings in 
Mexico City, its growing middle class shopping in large Allrrera dis- 
count chain store, slum area, industrial plants (new automobile engine 
plant), hydro dam, technical school, handicraft plant and backward farm. 

Sep 140-147 
“Were Bullish on Mexico.” Edmund K. Faltermayer reviews country’s 
stability and economic upsurge during the past decade with moderate 
governments (P.R.I. elite one-party dictatorship) favoring somewhat 
business and foreign investments, a model for Latin America. Stable 
currency shores up Latin American currencies. Deeprooted problems 
include too rapid industrialization, widespread rural poverty which 
limits markets, exports lag, nationalist restrictions aimed at U.S. com- 
panies. New auto industry and G.M. engine plant at Toluca face draw- 
backs. Backward farming prevails despite great agricultural progress; 
inadequate small-farm land reform system and new loan bank noted. 
New President Diaz Ordaz (c.p.) is aware of controls handicap. Admin- 
istration leaders and top business men noted. p. Sep 148-151, 254-264 


MEXICO CITY See ARCHITECTURE Dec 176; MEXICO 

MEYER, JOHN See BANKS & BANKING 

MEYER, THEODORE R. See CALIFORNIA, UNIVERSITY OF Oct 141 
MEYERS, HAROLD B. (AUTHOR) 


to buy Boston textbook publisher Allyn & Bacon. BM Nov 82 


If stockholders and the government approve, Leonard McCollum’s (p.) 
Continental Oil will buy all coal properties of George Love’s (p.) Con- 
solidation Coal, using a complex production payment. Linked with this 
move, M. A. Hanna Co., which holds some 1,500,000 shares of Consolida- 


tion stock, announced that it will liquidate. _BM Nov 84 


Big Skid of Yale Express. Richard J. Whalen reviews bankruptcy of 
Yale Express System, New York-based trucker, following over-confident 
merger with freight forwarder, Republic Carloading & Distribution Co., 
two years ago. Misadventure is blamed on insiders’ self-deception. The 
trustee, Senator Kenneth Keating (c.p.) directs reorganization, separates 
the two companies. Nov 144-149, 285-236 


It’s Grow or Die at Boise Cascade. Tom Alexander reports on company’s 
fast growth in the newly revitalized timber-products industry. Series of 
acquisitions and internal expansion are factors in big sales rise. Chart 
shows 1957-65 sales, earnings trend, acquisitions based on sales volume. 

Dec 180-183, 214-219 


Monument to Power. Criticizes the new memorial Rayburn House Office 
Building on Capitol Hill as symbol of excessive use of congressional 
power. Mar 122-125, 174-178 
Commuter Railroads Can Be Saved. Analyzes plight of six major deficit- 
ridden commuter lines in New York metropolitan region, decrepit equip- 
ment and passenger decline due to automobile and subsidized highways 
competition. May 100-105, 198-203 
Mr. Mills’ Elder-medi-bettercare. Explains how Democratic House Ways 
& Means Chairman Wilbur Mills wrote workable new medicare bill. 
Jun 166-168, 196 
The Bank That Should Never Have Opened. Reports how new Brighton 
National Bank in flourishing Colorado town fell into hands of strangers, 
became broke through phony accounts, forged notes and counterfeit 


MERRELL, ALLEN See Detroit, Micu. Jun 252 
MERRILL LYNCH, PIERCE, FENNER & SMITH See StocK MARKET 
MERRYWOOD See BUILDING 


securities. Jul 126-127, 215-224 
Professor Turner’s Turn at Antitrust. Appraises Donald F. Turner’s 
appointment as new chief of Justice Department’s Antitrust Division. 

Sep 168-171, 186-190 





Switch in Campaign Giving. In collaboration with Herbert E. Alexander 
analyzes switch in 1964 presidential election campaign contributions, 
with the Democrats becoming the party of big donors. 

Nov 170-172, 211, 216 


MEYERSON, MARTIN See CALIFORNIA, UNIVERSITY OF Oct 142 
MICHAEL, DONALD N. See LABor Jan 125 

MICHIGAN See DETROIT, MICH. 

MICROFILM See EASTMAN KODAK CoO. 

MICROWELDING See WELDING 

MIDDLE EAST See KUWAIT; TURKEY 

MIDDLE EAST TECHNICAL UNIVERSITY See TurRKEyY Jan 98 


MILITARY AIR TRANSPORT SERVICE See AIRCRAFT INDUSTRY Aug 
135 


MILITARY SPENDING See UNITED STATES—DEFENSES 
MILLIGAN, ROBERT L. See Pure OIL Co. 
MILLMAN & ROBERTSON See AcTuARIES Dec 154 
MILLS, WILBUR D. See MEDICINE 
MILLS (STEEL) See STEEL 
MILLS BEL-O-MATIC CORP. See GAMBLING 
MILLSOP, THOMAS E. See STEEL 
MILWAUKEE, WIS. See TREES 
MINAS GERAIS (STATE) See BRAZIL 
MINERALS See INTERNATIONAL MINERALS & CHEMICAL CORP. 
MINES & MINING 
See also AUSTRALIA; BRAZIL; COAL; SILVER 


Stocks as Good as Gold. Prices of gold-mining stocks rise despite fluctu- 
ations due to recurrent international monetary crises over fear of dollar 
devaluation, U.S. gold outflow. Important differences among companies 
in U.S., Canada, South Africa pointed out. Homestake hit by profits 
squeeze; with other U.S. gold miners seeks federal subsidy. Canadian com- 
panies benefit from subsidy and devaluation a few years back; Dome 
Mines appraised. Risks in rich South African mines noted; American- 
South African Investment Co. is a closed-end fund. Chart shows 1957- 
64 prices. PI Mar 61-62, 66 


I.M.C.: The Miner Who Shook the Fertilizer Market. Richard J. Whalen 
appraises International Minerals & Chemical Corp. leading independent 
supplier of fertilizer materials in fiercely competitive, growing industry. 
Huge sales and profits rise past five years bear out effective marketing 
strategy and development of world’s largest potash mine against tech- 
nical odds (special mining techniques to meet liquid quicksand problem 
in Blairmore Formation) in Saskatchewan. c.p. Mar 108-113, 144-150 


Newmont Mining’s Fourth Generation of Gamblers. Newmont Mining 
Corp. under President Plato Malozemoff has shown huge assets growth 
since 1953. A gold strike in Nevada is the latest plunge of the risk- 
taking venture group with worldwide investments, chiefly in copper. 
Costly moves in Sherritt Gordon’s Manitoba nickel mine and novel 
extraction process, old South African copper mines, Atlantic Cement Co. 
money-losing marketing sortie, and oil noted. Alaskan Granduc copper 
mine project hit by avalanche. Table shows portfolio of holdings. 

Oct 1382-137, 241-246 


Harry Oppenheimer’s De Beers takes control of Sam Collins’ (p.) Sea 
Diamond and Marine Diamond companies, which have harvested nearly 
$5 million worth of stones in the first half of 1965 from the southwestern 
coast of Africa. BM Dec 86 


MINESWEEPERS See Boats 

MINICARD See EASTMAN KopDAk Co. May 160 

MINT (CASINO) See GAMBLING May 185 

MINT (U.S.) See SILVER 

MINUTEMAN (ROCKET) See ArircrAFT INDUSTRY Mar 119 
MIRACODE See EASTMAN KopDAK Co. May 160 

MISSILES See AIRCRAFT INDUSTRY; UNITED STATES—DEFENSES, ECONOMY 
MISSILE-SITE RADAR See UNITED STATES—DEFENSES 
MISSIONS See RELIGION 

MISSOURI-KANSAS-TEXAS RAILROAD See RAILROADS 

M.I.T. See TRANSPORTATION 

MITCHELL-GIURGOLA ASSOCIATES See ARCHITECTURE Dec 177 
MITCHELL, NEAL, JR. See ARCHITECTURE 

MITSUBISHI ELECTRIC CORP. See SHIPPING Jan 209 


MITSUBISHI NAGASAKI SHIPPING &-ENGINE WORKS See SHIp- 
PING Jan 209 


MOBILE HOMES See BUILDING 

MOBILITY (EXECUTIVE) See MANAGEMENT 

MODELS See ARCHITECTURE; ART 

MOHOROVICIC DISCONTINUITY See EARTHQUAKES 
MOL See AIRCRAFT INDUSTRY 

MOLSON, HARTLAND DeM. See MoLson BREWERIES LTD. 


MOLSON BREWERIES LTD. 
Hartland deM. Molson (p.), a scion of the Montreal breweries dynasty, 
is moving into the U.S. market with the purchase of St. Paul’s Theo. 
Hamm Brewing Co. BM Feb 54 


MONEY 
See also CREDIT; INVESTMENTS; TAXATION; specific countries. 


Talking of Money. Editorial notes rise in Federal Reserve discount rate 
and commercial-bank lending rate after British bank rate hike to 7%; 
questions President Johnson’s protest fearing ill effects on economy, 
and Federal Reserve Board’s policy to hold interest rates to preconceived 
levels. Movement of interest rates is built-in stabilizer; government’s 
whole monetary policy, including manipulation of prices, wages, and 
specific interest rates criticized. Administration should recognize sound 
money requires open and competitive markets. Jan. 117-118 
Rediscovery of Money. Michael A. Heilperin states case for prudent 
monetary policy and further tightening of credit than recent small 
discount rate increase aimed to ensure long-term stable growth of 
economy. Changing structure of U.S. money and credit examined. Huge 
increase in money supply with new quasi-money (commercial banks’ 
time deposits and the negotiable certificate of deposit), borrowing and 
debt, balance-of-payments deficit, liquidity paradox, potential inflation, 
shortsighted Washington policies discussed. Charts show 1947-64 trend. 
Jan 152-153, 203-206 
Dollar under Stress. Persistent U.S. balance-of-payments deficit be- 
comes international problem, threatening serious run on the gold supply. 
Big outflow of private capital rising to $6.3 billion last quarter 1964 
confounds efforts to arrest the deficit. The President’s broadening inter- 
est equalization tax to medium-term foreign lending and appeal for 
voluntary controls on short-term leans may have adverse effects. 
France’s gold standard move cuts our reserves and may hamper negotia- 
tions on changes in the international monetary system. Chart shows 
1955-64 trend. BR Mar 25, 30-32 
De Gaulle’s Nugget. Editorial endorses French President Charles de 
Gaulle’s proposal for a return to the gold standard as effective inter- 
national monetary discipline preventing balance-of-payment deficits 
and exchange controls, preferable to the use of the pound and dollar as 
reserve currencies. U.S. is advised to adopt a firmer monetary policy to 
avoid the risks of exchange controls to meet the balance-of-payments 
deficit; President Johnson’s reform moves (interest-equalization tax) 
criticized The constant outflow of private capital contributes to deficit. 
Mar 92-93 
Our Silver Dolors. Eugene Lichtenstein reviews U.S. silver shortage 
crisis with rising coinage, steady decline in Treasury’s stockpile, and 
consumption outpacing production over the past five years (1950-64, 
charts). Among several corrective steps the Treasury is considering, 
the only practical one is reduction in the silver content of coins, or 
elimination of silver from new coins, which present difficulties. Phila- 
delphia Mint operations. c.p. Mar 126-129, 159-160 
All Aboard—for Where? Editorial criticizes Administration’s voluntary 
program limiting business spending and lending abroad (Federal Re- 
serve Board’s guidelines) to cure the balance-of-payments problem; 
points out the program cuts across the profit incentive, implies coercion 
and danger of direct exchange controls. Credit restraint in line with 
sound monetary policy is recommended as preferable measure to meet 
deficit. There are signs Federal Reserve is moving in this direction 
despite Administration’s reluctance to raise interest rates. Apr 104-105 
Warrior from Patman’s Switch. Hubert Kay assesses power of Repre- 
sentative Wright Patman of Texas (caricature, r.), chairman of the House 
Banking and Currency Committee, his tireless crusades against the 
Federal Reserve System, restrictions on money supply and other un- 
orthodox views on money management. His bill to overhaul the Federal 
Reserve calls for direct political control to end private bankers’ domi- 
nation. Patman also pushes Johnson’s proposal to remove gold backing 
of Federal Reserve deposits. Apr 154-156, 178-188 
President’s program to control capital outflow to curb  balance-of- 
payments deficit seen as temporary measure by Treasury Secretary 
Fowler in The Economy Under New Management. May 228, 230 
Burdens on the Budget. President Johnson calls for another excise tax 
cut to offset some effects of the new social-security bill. Outlook for 
federal spending changes noted with higher defense costs and fiscal 
1966 outlays of $55.6 billion including recent $700 million Vietnam 
buildup and possible increase rise in Nike-X anti-missile system appro- 
priation. Grants to state and local governments are expected to rise 
more rapidly under the Great Society programs. Charts show 1959-66 
U.S. budget trend, surplus or deficit, outlays and receipts. BR Jun 82, 34 
Welcome Home, Kermit. In a letter (quoted) to her husband, retiring 
Director of the U.S. Budget, Mrs. Molly Gordon warns him family budget 
has been managed on deficit principle, using Federal Budget as sg 
ul 1 
The Foreign Balance. U.S. balance of payments swings into surplus in 
second quarter 1965 due to recovery in export surplus and voluntary 
restraints on bank lending to foreigners and flow of corporate funds 
abroad. However, large uncertainties loom ahead. Capital account im- 
provement due to repatriated corporate earnings and spaced-out foreign 
investments noted. Action ‘on world liquidity problem after U.S. deficit 
is cut advised. Chart shows 1962-65 (first half) trend in exports surplus. 
BR Aug 32, 34 
Light on Liquidity. Current concern over international liquidity problem 
reviewed, including theories about its components, effects and solutions 
to shortages. U.S. officials’ study of liquid assets in private accounts 
discussed. Collective Reserve Unit (Cru) transferable gold-based asset 
suggested by France; Euro-Dollars defined. Valery Gisgard d’Estaing 
of France and I.M.F.’s Pierre-Paul Schweitzer are leading advocates of 
reform, p. BG Aug 57-62 
The Battle for the Pound. Editorial notes recurrent weakness in the 
British pound sterling is threat to any plans to increase world liquidity 
and to long-range international monetary reform; points out need to 





restore confidence in the pound and the dollar through proper domestic 
credit and fiscal policies, including balancing deficits and restraining 
Britain’s tight economy; trade is not issue. The impending liquidity short- 
age, however, results from U.S. restraints on bank lending and invest- 
ments abroad, also maldistribution of world reserves. Sep 123-124 


When the Railroads Printed Money. Portfolio shows examples of early 
U.S. paper money, notes issued by state and local banks, railroads, in- 
surance companies and industrial firms, from the collection of Ray 
Austrian, who sells them, mounted and framed, to decorate offices and 
homes. High prices noted. Sep 172-173 


A Firm, Cool Touch for Fevered Brows. Editorial notes this year’s excited 
talk about the imminent liquidity shortage has cooled. Robert V. Roosa 
makes four basic recommendations in new book, Monetary Reform for the 
World Economy: extend International Monetary Fund credit facilities, 
use U.S. dollars to support world liquidity when balance-of-payments 
deficit is righted, create special long-term intergovernment loans as sec- 
ondary international assets and create Fund Unit Accounts equivalent to 
gold or dollars, a new kind of asset as primary reserve. Oct 112, 114 


The Balance of Payments Needs a Balance of Priorities. Editorial points 
out military and economic aid spending is the major factor in the chronic 
deficit; suggests all factors be weighed in setting control policy; also 
advises lower discount rate. The cut in short-term capital repatriated 
under “voluntary” restraint is offset by a long-term investment surge. 
Rising. imports narrow the trade surplus. The prospect is for tighter 
restrictions on lending and investment abroad. Johnson signs bill ex- 
tending the interest equalization tax. Nov 125-126 


MONORAIL See TRANSPORTATION Apr 208 


MONSANTO CO. See CHEMICALS; CORPORATIONS Jun 74; RESEARCH Jan 
160 


MONTAGES See ArT 

MONTGOMERY WARD & CO., INC. See COLLEGES & UNIVERSITIES 
MONTREAL, QUE. See CANADA 

MOON See SPACE 

MOORE, GEORGE S. See First NATIONAL CiTy BANK 

MOORE HAVEN SUGAR HOUSE See FLoripa Jun 169 
MORANDI, RICCARDO See BRIDGES 

MORGAN, GRAHAM J. See BUILDING 

MORGAN GUARANTY TRUST CO. See BANKS & BANKING 
MORRIS, JOHN D. See RAILROADS Jul 130 

MORRIS, ROBERT M. See Hunt Foops & INpusTRIEs, INC. Jun 232 
MORSE, CARL A. See BUILDING 

MORTGAGES See CREDIT; SAVINGS-AND-LOAN ASSOCIATIONS 
MORTIMER, CHARLES G. See Foop; MERGERS 

MOTORCYCLES See AUTOMOBILES 

MOTT, HAY & ANDERSON See BUILDING Mar 171 
MOUNTAINS See EARTHQUAKES 

MOVIE CAMERAS See EASTMAN KopDAK Co. 


MOVIES 
See also TELEVISION 


Paramount Pictures is undergoing a management battle in which execu- 
tive committee chairman Edwin Weisl (p.) has ousted major stockholders 
Herbert Siegel (p.) of Baldwin-Montrose Chemical and Ernest Martin 
(p.) from the board and charged them in an antitrust suit with conflicts 
ot interest. Management is supported by Embassy Pictures’ Joseph E. 
Levine, another major stockholder. BM Oct 52 


MPO VIDEOTRONICS, INC. See TELEVISION 

MRAK, EMIL M. See CALIFORNIA, UNIVERSITY OF Sep 132 

M-60A1 See TANKS (VEHICLES) 

MSR See UNITED STATES—DEFENSES 

MULFORD, RAYMOND H. See GLASS 

MULTI-FUNCTION ARRAY RADAR See UNITED STATES—DEFENSES 
MUMFORD, MILTON C. See CHICAGO, ILL. Jan 146; LEVER BROTHERS Co. 


MUNCH, EDVARD See Art Jun 154 

MUNICIPAL GOVERNMENT See Los ANGELES, CALIF. 

MUNICIPAL TAXES See TAXATION 

MURAI, OSAMU See PHOTOGRAPHY 

MURCHISON, CLINT W., JR. See Post, Troy V. Jan 157 

MURPHY, CHARLES J. V. (AUTHOR) ; 
Lockheed Scrambles for the Battle of the Primes. Appraises Lockheed 
Aireraft’s strong position in aerospace industry competition for the 
federal government’s four multi-billion dollar development programs 
over the next few years. Feb 148-152, 224, 226 
Board Editor’s travels and varied experiences in connection with For- 
TUNE articles discussed. ED May 89 
A Traveler in a Small Utopia. Letters from Murphy to FORTUNE’s man- 
aging editor while on a Far East tour give detailed account of New 
Zealand as a social-welfare state, its neutral foreign policy with refer- 
ence to Southeast Asia. May 92, 232-242 
A Traveler on the Rim of Asia. Records impressions of Australia and 
reports country’s opposition to U.S. slowdown in private foreign invest- 
ment and quickening repatriation of overseas profits. Jun 264-277 


Traveler to the Pacific Wars. Continuing tour, gives detailed report on 
South Vietnam struggle and U.S. military involvement, delayed armed 
forces commitment; criticizes inept conduct of war and advises shifting 
from ground war to air offensive. Aug 132-134, 248-252 


Thailand’s Fight to the Finish. Continuing trip, reports Thailand is 
strongest U.S. ally against Communism in Asia, cooperating in Laos and 
the Vietnam war. Oct 122-127, 266-274 


MURPHY, FRANKLIN D. See CaALirorniA, UNIVERSITY Sep 132, Oct 144 
MURPHY, ROBERT H. See RAILROADS 

MURRIN, THOMAS E. See Actuaries Dec 157 

MUSEUMS See ARCHITECTURE May 148, Dec 176; Mexico Sep 141 
MUSICAL REVUES See INDUSTRIAL SHOWS 

MUSIC AMPHITHEATRE See ARCHITECTURE May 148 

MUTUAL FUNDS See INVESTMENTS Dec 233; INVESTMENT TRUSTS 


N 


NASA See AIRCRAFT INDUSTRY; COMSAT Oct 129; SPACE 
NASSER, GAMAL ABDEL See O11 Feb 218 


NATIONAL AERONAUTICS & SPACE ADMINISTRATION See AIR- 
CRAFT INDUSTRY; COMSAT Oct 129; SPACE 


NATIONAL AIRLINES See CorpPoraATIONS Jun 74 


egg BANK OF COMMERCE (DALLAS, TEX.) See Post, Troy 
. Jan 155 


NATIONAL CASH REGISTER CO. See Computers Jan 172 


NATIONAL CASTINGS CO. 


Kenneth Selby (p.) succeeds Carter Kissell as president. Kissell becomes 
chairman and remains chief executive. BM Jan 52 


NATIONAL CITY BANK See First NATIONAL City BANK 


NATIONAL DISTILLERS & CHEMICAL CORP. See Liquor Dec 136; 
MERGERS 


NATIONALISM See Europe; MExico 

NATIONAL LEAD CO. See BUSINESSMEN 

NATIONAL LEAGUE OF CITIES See TaxaTIon 
NATIONAL MUSEUM OF ANTHROPOLOGY See ARCHITECTURE Dec 


176 
NATIONAL SHAWMUT BANK OF BOSTON See ARCHITECTURE Jul 172 
NATIONAL STARCH & CHEMICAL CORP. See PACKAGING 
NATIONAL STEEL CORP. See STEEL 


NATURAL GAS See Et Paso NATURAL GAs Co.; MERGERS Jan 155; O11; 
TEXAS EASTERN TRANSMISSION CorP. 


NAVARRETE, ALFREDO See Mexico Sep 151 
NAVY See BOATS; UNITED STATES—DEFENSES 


NEGROES 
See also CHICAGO, ILL. Jan 146; DETROIT, MICH. 


“Beware the Day They Change Their Minds!” Charles E. Silberman ex- 
amines the bitter new mood with elements of nihilism, hopelessness and 
belligerence in the Negro community. The civil-rights movement, which 
failed to consider the Negro’s special problems, is at an impasse after 
the legislative victories of the past year. President (quoted) signs voting- 
rights bill. The leaders (r.) are without a program to turn the newly 
won theoretical equality into practical results. Continuing unemployment 
and job discrimination noted. Overt anger marks the new stage of Negro- 
white relations, which the Watts riots dramatize. A new racial crisis 
threatens U.S. Nov 150-153, 255-267 

NEIGHBORHOOD YOUTH CORPS See WELFARE 

NELSON, CHARLES See STORES Mar 131 

NELSON, ROBERT A. See TRANSPORTATION Apr 125 

NETHERLANDS See Boats; EuROPE Aug 230; Roaps 

NETSCH, WALTER, JR. See ARCHITECTURE Dec 178 

NEVADA See GAMBLING; NEWMONT MINING Corp. 

NEW ENGLAND See MASONRY 

NEW ENVIRONMENT, THE See Cities & Towns 

NEW HAVEN, CONN. See ARCHITECTURE 


NEW HAVEN COMMUTER STUDY GROUP, INC. See Rartroaps May 
203 


NEW HOLLAND MACHINE CORP. See Sperry RAND Corp. 
NEWHOUSE, SAMUEL I. See ARCHITECTURE Dec 177 

NEW JERSEY See RAILROADS; Roaps 

NEW JERSEY HIGHWAY AUTHORITY See Roaps 

NEW JERSEY POWER & LIGHT CO. See ELEctric Power Dec 136 


NEWMONT MINING CORP. 
Newmont Mining’s Fourth Generation of Gamblers. The company under 
President Plato Malozemoff has shown huge assets growth since 1953. 





A gold strike in Nevada and automated cyanidation mill at Carlin Mining 
(p.) is the latest plunge of the risk-taking venture group with world- 
wide investments, chiefly in copper. Costly moves in Sherritt Gordon’s 
Manitoba nickel mine and novel extraction process, old South African 
copper mines, Texas and Louisiana oil exploration and Sahara strikes, 
and Atlantic Cement (automated plants) money-losing marketing sortie 
noted. Alaskan Granduc copper mine project hit by avalanche. Magma 
Copper antitrust case pends. Table shows portfolio of holdings. 

Oct 132-137, 241-246 

NEWMONT OIL CO. See NEWMONT MINING Corp. Oct 134 


NEW PALTZ, COLLEGE OF See CoLLEeGes & UNIVERSITIES Mar 166 


NEWSPAPERS 
New York Newspapers at the BrinkK—Again. Six publishers of metro- 
politan newspapers confront new crisis with old labor contract expiring. 
Only the New York Times and Daily News are in a healthy state. A long 
strike could mean mergers or liquidations. Wages and automation, un- 
settled two years ago, are key issues. Importance of the Times’ position 
pointed out; its 1964 negotiations on the computer may be influence. 
The publishers’ John Gaherin, a professional labor negotiator, faces ten 
unions led by I.T.U.’s Bertram Powers, d Mar 231-234 


NEW YORK CENTRAL RAILROAD See RAILROADS 


NEW YORK CITY 
See also AIR POLLUTION Nov 159; ARCHITECTURE; BUILDING; TRANSPORTA- 
TION; WELFARE Aug 159 


The Voters’ Own Urban Renewal. Editorial notes election-against-odds 
of Republican Congressman John V. Lindsay as mayor raises hopes of 
urban reform everywhere. Lindsay has “task force” of able advisers, 
potential appointees. The Democratic wheelhorses were unable to rally 
the ethnic bloc vote in the election. Dec 134, 136 


NEW YORK DAILY NEWS _ See NEWSPAPERS 


NEW YORK GOLDEN RING COUNCIL OF SENIOR CITIZENS See 
MEDICINE Jun 166 


NEW YORK HERALD TRIBUNE See NEWSPAPERS 
NEW YORK JOURNAL-AMERICAN See NEWSPAPERS 


NEW YORK, NEW HAVEN & HARTFORD RAILROAD See Ralt- 
ROADS Jun 204, Jul 131 


NEW YORK STATE See CoLieces & UNIVERSITIES; LIQUOR 


NEW YORK STATE METROPOLITAN COMMUTER TRANSPORTA- 
TION AUTHORITY See TRANSPORTATION May 198 


NEW YORK STATE THEATER See ARCHITECTURE 

NEW YORK STOCK EXCHANGE See Stock MARKET 

NEW YORK TIMES See NEWSPAPERS 

NEW YORK UNIVERSITY See PENSIONS 

NEW YORK WORLD-TELEGRAPH & THE SUN See NEWSPAPERS 


NEW ZEALAND 
A Traveler in a Small Utopia. Charles J. V. Murphy, in letters to For- 
TUNE’s managing editor while on a Far East tour, give detailed account 
of country as a social-welfare state, its neutra’ foreign policy with 
reference to Southeast Asia, minimum defenses. Prime Minister Holyoake 
plays up U.S. relations, aid. Mediocre culture, farming, low immigration 
due to restrictions noted. $156-million steel plant using ore from black 
iron sand deposits planned by government. Opinions of various people, 
including news editor and professors, cited. May 92, 232-242 


NGUYEN CAO KY See VIETNAM 
NIARCHOS, STAVROS See SHIPPING 
NICHOLS, BYRON See CHRYSLER CorP. Nov 140 


NICKEL See KAISER ALUMINUM & CHEMICAL CoRP.; NEWMONT MINING 
CorP.; STORAGE BATTERIES 


NIKE-X ANTI-MISSILE MISSILE See UNITED STATES—DEFENSES, 
ECONOMY 


NIMITZ, CHESTER W., JR. . See PERKIN-ELMER CorpP. 


NITROGEN See CRYOGENICS; INTERNATIONAL MINERALS & CHEMICAL 
CorRP. 


NO-LOAD FUNDS See INVESTMENT TRUSTS 
NONDURABLE GOODS See INVENTORIES 
NORANDA MINES, LTD. See CANADA Feb 162 
NORFOLK, VA. See ARCHITECTURE 


NORTH AMERICAN AVIATION, INC. See AIRcRAFT INDUSTRY Mar 144, 
Apr 80, Jul 141; OCEANOGRAPHY 


NORTHEAST AIRLINES See TRANS WORLD AIRLINES, INC. May 216 
NORTHEAST CORRIDOR PROJECT See TRANSPORTATION 
NORTH SEA See OIL Feb 130 

NORTHWESTERN UNIVERSITY See COLLEGES & UNIVERSITIES 
NORTON-TAYLOR, DUNCAN (AUTHOR) See RELIGION 
NUCLEAR CARRIERS See UNITED STATES—DEFENSES Jul 246 
NUCLEAR GENERATORS See NUCLEAR POWER 

NUCLEAR MISSILES See UNITED STATES—DEFENSES 


NUCLEAR POWER 
Competitive Nuclear Power. General Electric and Westinghouse increase 
competition for nuclear power plants as new techniques bring costs 


within reach of coal-driven plants. G.E. uses boiling-water type re- 
actors (BWR), such as 515-megawatt plant being built at Oyster Creek, 
New Jersey (d.); Westinghouse is building pressurized-water (PWR) 
plants, plans advanced plant (SCOTT-A) which matches efficiency of 
fossil-fueled plants. Pr Mar 183-184 
Nuclear Reactors: The Between Generation. Controversial developments 
in nuclear reactors bridge gap between today’s inefficient reactors and 
tomorrow’s nuclear fuel-breeding plutonium reactors. AEC subsidizes 
work on novel types of intermediate reactors, plans help for a third, 
diagrams. -Pr Jun 219 


NUCLEAR REACTORS See ENGINES; NUCLEAR POWER 

NUCLEAR WARFARE See UNITED STATES—DEFENSES 

NUCLEAR WEAPONS See EARTHQUAKES; UNITED STATES—DEFENSES 
NUNLIST, FRANK J. See WorTHINGTON Corp. 

NUTRITION See MEDICINE 


O 


OBERDORF, JOHN J. See YALE EXPRESS SYSTEM Nov 147 
OBSERVATORIES, ORBITING See AiRcrAFT INDUSTRY Feb 224 
OCCUPATIONS See LABOR 


OCEANOGRAPHY 
See also EARTHQUAKES 


Tools for the Ocean Depths. Ocean engineering progress and new sophis- 
ticated underseas vehicles, including Westinghouse Electric’s Deepstar- 
4000 (d.), North American Aviation’s Beaver (d.), General Dynamics’ 
Aluminaut (d.), which will enable man to work at great depths under 
the sea, noted. Development of manipulators, Battelle Memorial Institute 
plans for sea-floor hut installation (d.) discussed also. Pr Aug 231-214 


OCEAN SYSTEMS, INC. See OCEANOGRAPHY Aug 213 


OFFICE BUILDINGS See ARCHITECTURE; BUILDING; CHICAGO, ILL.; 
ISRAEL; TAXATION; WASHINGTON, D.C. 


OFFICE COPYING MACHINES See EASTMAN KopDAkK Co. 


OFFICE OF ECONOMIC OPPORTUNITY See EcoNomic OPPoRTUNITY, 
OFFICE OF 


OFFICIAL SUMMARY OF SECURITY TRANSACTIONS AND HOLD- 
INGS (PERIODICAL) See INVESTMENTS 


OFFSHORE OIL DRILLING RIGS See OIL 
OGILVY, DAVID See OGiILvy & MATHER 
OGILVY, BENSON & MATHERINC. See OciLvy & MATHER 


OGILVY & MATHER 
David Ogilvy (p.) forms new ad agency, Ogilvy & Mather, acquiring 
the stock of Ogilvy, Benson & Mather of New York and of Mather & 
Crowther, Ltd., a London agency. BM Jan 48 


Is Ogilvy a Genius? Spencer Klaw appraises impact of David Mackenzie 
Ogilvy (p.), head of Ogilvy, Benson & Mather of New York, which he 
founded with backing of S. H. Benson and Mather & Crowther of Lon- 
don, on the economics of advertising. Although known for showmanship, 
he has made bold innovations in agency organization; latest venture is 
Ogilvy & Mather new type international holding company agency merg- 
ing New York and London agencies. Fee compensation system is substi- 
tuted for 15 percent commission. Apr 142-143, 166-176 


OIL 
See also AIR POLLUTION Nov 161; LABOR Jan 126; NEWMONT MINING CorP. 
Oct. 137; SHIPPING 


Lasers vs. Seismic “Hash.” LaserScan developed by Milton Dobrin, United 
Geophysical Corp. and Arthur L. Ingalls of Conductron Corp., filters out 
misleading data and “hash” in seismic recordings in oil exploration. 
Technique involves seismic cross section of the earth’s subsurface and a 
gas laser; purified cross section can be studied on closed-circuit TV or 
through a microscope. United Geophysical processes oil data on a con- 
tract basis. d., p. Pr Jan 210, 215 
How to Use $2.5 Billion. Kuwait government has wisely applied new oil 
income for economic development as model Arab state with investment 
“abroad and foreign aid program for neighboring Arab nations. Changes 
in capital city noted. p. BG Feb 65-66, 70 
Oil and Power Mix. Standard Oil Co. (New Jersey) affiliate Esso Standard 
Eastern will set up Peninsula Electric Power Co. in Hong Kong, op- 
erated and 40% owned by China Light & Power Co., Ltd. BG Feb 70-72 
Boiling World of Oil. Gilbert Burck reviews competition in foreign oil 
business with newcomers cutting Big Seven’s market control over the 
past decade. New oil fields, big increase in crude production result in 
steady price decline upsetting U.S.-set Gulf price. Long-term outlook 
for further price drop discussed. OPEC, set up by eight “producing” na- 
tions in 1960, seeks international government-run cartel; Jarkarta meeting 
(delegates, protest signs, c.p.) debates big companies’ profit-sharing 
offer. Downstream refining, marketing operations rise briskly. Numerous 
companies and consortiums stake claims in North Sea result of ex- 
ploration (Esso survey ship, ¢.p.). Groningen natural gas strike noted. 
Feb 126-131, 218-222 
Plumbing the Seas for Oil. Portfolio of scale drawings by Max Gschwind 
from photographs, specifications and blueprints depict wide variety of 
offshore oil drilling rigs which operate in -coastal waters. Types shown 
include bottom-supported and floating rigs, submersible and jack-up 
barges, semi-submersible platform, center “plug” ship, self-propelled 
catamaran. Builders, owners and operators noted. Feb 131-135 





Union Oil Unicracker. Union Oil Co. of California’s Los Angeles refinery 
installs revolutionary Unicracker hydrocracker (p.) which converts feed- 
stock to gasoline, produces no byproduct fuel oil; four others planned; 
locations noted. Isomax hydrocracking process compared to Unicracking- 
JHC process; respective capacities of hydrocracking and catalytic crack- 
ing, other companies building hydrocrackers noted. Pr Feb 209 
Allied Chemical Corp., led by Chester M. Brown (p.), joins with Carl M. 
Loeb, Rhoades & Co., Lazard Freres & Co. and Lehman Brothers to 
make best offer yet for Pure Oil. BM Mar 42 


Michael Haider (p.) replaces Monroe Rathbone as chief executive officer 
of Standard Oil Co. (New Jersey), giving presidential post to John Ken- 
neth Jamieson (p.), formerly president of Jersey affiliate Humble Oil & 
Refining Co. Jersey faces difficulties in its future foreign investments 
because of the current U.S. balance-of-payments crisis. M Apr 37 
U.S. Oil: A Giant Caught in Its Own Web. Gilbert Burck analyzes in- 
efficiencies encumbering U.S. crude-oil industry due to federal and state 
controls of production and pricing resulting in huge waste, especially in 
Texas where the Texas Railroad Commission prorations output. De- 
clining growth, rising costs, overcapacity plague industry. But cheap 
imports and competitive fuels may free up the market, benefiting the 
more efficient producers and all consumers. Shale-oil pilot project and 
“El Loop” Mexican oil truck-ship route operation noted, map, c¢.p. 

Apr 113-119, 200-207 
Digital Control at Aruba. Esso Research & Engineering reports experi- 
ence with digital control computer at Jersey affiliate Lago Oil & Trans- 
port’s Aruba refinery. Advanced control techniques present new prob- 
lems. Pr May 210 


Shell Oil’s President Monroe E. Spaght (p.) becomes first American 
elected to Royal Dutch/Shell’s board of managing directors and is named 
chairman of Shell Oil. Shell Oil also elects Richard McCurdy (p.) 
president. BM Jun 72 
Humble Oil Chairman Carl E. Reistle Jr. criticizes FORTUNE article 
(April) on U.S. oil industry; defends state regulation of production. 

L Jun 122 
A Whiff of Crude. Editorial answers readers’ angry mail on recent 
FORTUNE article (April) on’ U.S. oil industry; restates issues now chal- 
lenging the domestic oil industry, namely, cheap foreign oil competition, 
state regulation prorating production to demand (Texas Railroad Com- 
mission), import quotas; reiterates need for reform to permit free- 
market pricing. d. Jun 130 


Curious Pursuit of Pure Oil. T. A. Wise reviews Pure Oil Co.’s move to 
sell out to Union Oil Co. of California, accepting purchase offer $100 
million under other bids. Pure Oil President Robert Milligan maneuvered 
sale to avoid raid after decade of weak and inept management, four years 
of static profits, big 1964 tax loss. Company’s imposing assets, including 
marketing setup, are of special value to Union Oil. Dissenting stock- 
holders’ angry exchange at annual meeting quoted. Key figures, p. 


Jul 112-115, 226-232 


John L. Burns (p.) will replace J. Ed. Warren as chief executive officer 
of Cities Service Co.; Burns formerly was the controversial operating 
chief of R.C.A. BM Aug 41 
The “Yo-yo” Oil Pump. Bender Co. of Bakersfield, Calif. has developed 
a low-speed, long-stroke oil pump (p.) which works on the principle of a 
yo-yo, and can be used to extract oil that is beyond the reach of standard 
sucker rod and walking beam pumps. Pr Oct 222-224 


OIL, SOYBEAN Sce FRAUD 

OILS See CHEMICALS; FRAUD 

OIL SHALE CORP. See O1L Apr 118 

OIL SHALES See OiL Apr 118 

O’KIEF COPPER CO. LTD. See NEWMONT MINING Corp. Oct 137 
OLD AGE See MEDICINE 

OLD LINE INVESTMENT CO. See Post, Troy V. Jan 183 


OLIN-MATHIESON CHEMICAL CORP. 
See also MANAGEMENT Sep 155; MERGERS Jan 165 


Lawyer Gordon Grand (p.) becomes president and chief executive. 
BM Jun 72 


OLIVER & SMITH See ARCHITECTURE 


OLIVETTI UNDERWOOD CORP. 
Gianluigi Gabetti (p.) succeeds Guido Lorenzotti as president and plans 
expansion of the firm’s line; Lorenzotti, during his two-year tenure as 
president, brought the company from a $10 million loss to a profitable 
position. M Aug 47 


OLMSTEAD, RALPH W. See Hunt Foops & INpusTRIES, INC. Jun 146 
OMAR, SAYID AHMED See OIL Feb 128 

OMARK INDUSTRIES, INC. See Saws 

O’NEAL, EDWARD A. See CHEMICALS 

ONE WILLIAM STREET FUND See INVESTMENT TRUSTS Oct 86 
GPEC See OIL 

OPEL, ADAM, A.G. See AUTOMOBILES 

OPEN MARKET COMMITTEE See BANKS & BANKING 
OPERATION CHEESE CAKE See INDUSTRIAL SHOWS 
OPERATION SHOULDER STRAP See JAMAICA 
OPPENHEIMER INDUSTRIES, INC. See CATTLE Nov 250 
OPTICAL COMPARATORS See METALS Aug 151 

ORBITAL LABORATORIES See ArircrAFT INDUSTRY Feb 224 


OREGON REGIONAL PRIMATE RESEARCH CENTER See Lapora- 
TORIES 


ORGANIZATION OF PETROLEUM EXPORTING COUNTRIES See OIL 
ORLOFF, MONFORD A. See Hunt Foops & INDUSTRIES, INC. Jun 149 
ORR, DAVID A. See Lever BRoTHERS Co. 

ORTIZ MENA, ANTONIO See Mexico Sep 151 

OVERHEAD CAMSHAFTS See AUTOMOBILES 

OWENS-ILLINOIS GLASS CO. See Giass 

OXYACETYLENE CUTTING See WELDING Apr 139 

OXYGEN PROCESS See STEEL 


P 


PACIFIC GAS & ELECTRIC CO. See ELectric Power Sep 176 * 
PACIFIC NORTHWEST-SOUTHWEST INTERTIE See ELEctTRIC POWER 
PACIFIC WARS See UNITED STATES—FOREIGN RELATIONS 


PACKAGING 
New Seals on the Shelves. Eastman Chemical Products introduces new 
process for transparent packaging; molten plastic is sprayed over a 
stationary line of products. Pr Apr 226 


A New Edible Film. American Maize-Products Co. produces an edible, 
water-soluble film for packaging by separating amylose from corn. Bear 
Hybrid Seed Corn Co. and National Starch & Chemical Corp. aided in 
development of high anylose-content corn; Midwest Research Institute 
developed extrusion method for making film. p. Pr May 208 


PACKING INDUSTRY See Meat 

PAGLIAI, BRUNO See Mexico Sep 150 

PAINTINGS See Art 

PALEY, WILLIAM See CotumsBiA BROADCASTING SYSTEM 
PALLETS See SHIPPING 

PAN AMERICAN BUILDING See ARCHITECTURE 


PAN AMERICAN WORLD AIRWAYS, INC. See TRANS WorLD AIR- 
LINES, INC. Jul 122 


PANHANDLE EASTERN PIPE LINE CO. 


W. King Sanders (p.) succeeds William Maguire, who recently died, as 
chief executive. BM Dec 86 


PAPER 
Continuous Digestion. Paper industry leaders meet anticipated increase 
in pulp and paper products demand with continuous pulp digester, re- 
placing conventional batch pulp digesters. Sweden’s A. B. Kamyr is 
leading maker. International Paper’s Camden, Arkansas plant (p., dia- 
gram) is installing a Honeywell computer. Pr Feb 204 


PARAMOUNT PICTURES CORP. See Movies 

PARKIN, JOHN B., ASSOCIATES See ARCHITECTURE Dec 176 
PARKING See Cities & Towns 

PARSONS, DONALD H. See Detroit, MicH. Jun 256 
PARTEN, JUBAL R. See Pure O11 Co. Jul 115 

PARTS (METALWORKING) See METALS 

PATCHELL, WALTER W. See RaiLroaps Jul 130 


PATH (PORT AUTHORITY TRANS-HUDSON CORP.) See TRANSPOR- 
TATION May 203 


PATHET LAO See THAILAND Oct 125 

PATMAN, WRIGHT See UNITED STATES—CONGRESS 
PATTERSON, WILLIAM A. See Arrcrart INDUSTRY 
PAULEY, EDWIN W. See CALIFORNIA, UNIVERSITY OF Oct 141 
PDP-1 See COMPUTERS 

PEABODY COAL CO. See CoaAL 

PEARSON, WEETMAN J.C. See GREAT BRITAIN 


PEAT, MARWICK, MITCHELL & CO. See AcTuariEs Dec 268; YALE 
EXPRESS SYSTEM 


PEDIATRICS See MEDICINE 


a e- i GORDON C. See INTERNATIONAL MINERALS & CHEMICAL CorpP. 
ar 


PEI, I. M.. & ASSOCIATES See ARCHITECTURE Sep 179, Dec 179 
PELLETS See BUILDING 

PENICK & FORD, LTD., INC. See Merrcers 

PENINSULA ELECTRIC POWER CO. See Hone Kone 
PENITENTIARIES See ARCHITECTURE 

PENN SQUARE MUTUAL FUND See INVESTMENT TruUSTS Oct 86 
PENNSYLVANIA, UNIVERSITY OF See INVESTMENT Trusts Oct 90 


PENNSYLVANIA NEW YORK CENTRAL TRANSPORTATION CO. 
See RAILROADS 


PENNSYLVANIA RAILROAD See RarLroaps 





PENSIONS 

See also ACTUARIES; CORPORATIONS; INSURANCE Aug 202; INVESTMENTS; 
UNITED STATES—CONGRESS 

An Eye on the States. Public pension funds for state and local employees 
move into common stocks; Wall Street sees big future demand with 
rapid growth of funds’ assets. Recent Conference for Public Pension 
Fund Administrators sponsored by New York University discusses rea- 
sons. $1 billion-a-year flow into the stock market by end of this decade 
may be expected. Although public officials fear political reaction to a 
market drop, states and municipalities are relaxing restrictions on 
stock investment. Charts show 1957-63 investment trend. PI Feb 87, 90 
Drift to Early Retirement. Edmund K. Faltermayer explores the current 
thinking on early retirement, its physical, psychological and economic 
impact on the worker. The increase in pension plans that lower the re- 
tirement age initiated by unions with a view to spreading employment, 
or by management to trim payrolls of workers made superfluous by 
technology or other changes noted. It is pointed out that retirees’ seeking 
othe? jobs to eke out income due to reduced pension payments tends 
to nullify the spread-the-work goal, charts May 112-115, 218, 222 


PENTAGON See UNITED STATES—DEFENSES; also AIRCRAFT INDUSTRY 
PEPSICO, INC. See MERGERS 

PEPSI-COLA CO. See MERGERS 

PEREZ GUERRERO, M. See O1L Feb 128 

PERFUME See Cosmetics Aug 94 


PERKIN-ELMER CORP. 


Chester W. Nimitz Jr. (p.) promoted president and chief executive. 


Jan. 54 
PERKINS, STUART See AUTOMOBILES 

PERLMAN, ALFRED E. See RAILROADS 

PERSONNEL CONSULTANTS See MANAGEMENT Sep 152 

PETERS, WILLIAM WESLEY See ARCHITECTURE 

PETERSON, RUDY See BANKS & BANKING 

PETROLEUM See OIL 

PETTIBONE, HOLMAN See CHICAGO, ILL. Jan 146 


PEYCHES, IVAN See SAINT-GOBAIN, LA COMPAGNIE DE Oct 188 


PFIZER, CHAS., & CO., INC. 
Pfizer’s Self- Prescribed Tonic. Chas. Pfizer & Co.’s installation of John 
Powers Jr. as new president and chief executive promises new manage- 
ment approach. Company’s growth past 15 years under John McKeen 
with new sales, profits peaks in 1964, lead in ethical pharmaceuticals, 
diversified expansion in chemicals, consumer products, 38 domestic and 


foreign acquisitions including move in cosmetics with purchase of 
Leeming/ Pacquin, moribund Coty, New England Lime and C. K. Williams 
& Co. discussed. Current research focuses on basic molecular biology. 
Broad spectrum antibiotics developments and effective marketing noted. 
FDA restrictions may be problem. Powers and McKeen shown with prod- 
uct line display, c.p. Aug 152-155, 194-198 

PHILADELPHIA MINT See SILVER 

PHILHARMONIC HALL See ARCHITECTURE 

PHILIP MORRIS, INC. See TRADE Nov 130 

PHILIPPINES 
Manuel Elizalde (p.), head of Elizalde & Co., a family holding company 
that is one of the Philippines’ largest firms, welcomes badly-needed 
foreign investment, contrary to most businessmen. BG Oct 70 

PHILIPS, FRITS J. See Europe Aug 127 

PHILLIPS, THOMAS L. See MERGERS 

PHILLIPS, W. HAROLD See AcTUARIES Dec 157 

PHILLIPS PETROLEUM CO. 


Chief executive K. S. Adams celebrates his 66th birthday at a party 
attended by notable business and financial figures, p. BM Oct 52 


PHILOSOPHY See RELIGION; SCIENCE 
PHOSPHATES See INTERNATIONAL MINERALS & CHEMICAL CORP. 


PHOTOGRAPHIC EQUIPMENT See EASTMAN KopAk Co.; SPACE; TEST- 
ING EQUIPMENT 


PHOTOGRAPHY 
See also ARCHITECTURE; FORTUNE—COVERS 
Portfolio (c.p.) by Russell Lee shows Troy V. Post of Dallas, his wife, 
home, and offices. Jan 154, 157-159 
Angel City, Burning Bright. Portfolio (c.p.) taken at night by J. R. 
Eyerman delineates the evolution of Los Angeles into a supercity. 
Mar 102-105 
Solid Groundwork for Solid Rockets. Portfolio (c.p.) shows solid-fuel 
rockets, research, development and fabrication carried on at technically- 
advanced companies. Mar 114-121 
Making a Cake as Fast as You Can. Portfolio (c.p.) by Bruce Davidson 
illustrates Kitchens of Sara Lee’s new $22-million modern baking plant 
with computer system. Mar 134-137 
Fiery Point of Fusion. Portfolio (c.p.) illustrates the new welding tech- 
niques. Apr 134-141 
American Masonry. Portfolio (c.p.) by Walker Evans shows examples of 
old stonework in New England. Apr 150-153 
Army Tanks Come Down the Line. Portfolio (c.p.) by J. Edward Bailey 
illustrates medium combat tanks being turned out at Chrysler Corp. plant. 
May 120-125 


36 


Wheels and Bells of Wills and Mills. Portfolio (c.p.) by J. Alex Langley 
illustrates manufacture of gaming equipment at Mills Bel-O-Matic Corp. 
May 133-135 
American Castle in Japan. Portfolio (c.p.) by Osamu Murai shows new 
fortresslike research building designed by American architect for Teijin 
Ltd. Japanese textile firm. May 136-139 
Freight Cars That Pack a Competitive Wallop. Portfolio (¢.p.) by Charles 
E. Rotkin illustrates new type freight cars. Jul 132-139 
A Shopper’s Guide to Corporate Jets. Portfolio (c.p.) shows eight of the 
newer company planes. Jul 141-143 
Twenty-Hour Airlift to Vietnam. Portfolio (c.p.) by Gordon Tenney shows 
C-141 Starlifter new fast military cargo jet plane getting finishing 
touches on the Lockheed production line, and 473-L automated cargo- 
handling system. Aug 135-137 
Solid Parts from a Powdered Start. Portfolio (c.p.) by J. Edward Bailey 
illustrates progress in powder metallurgy. Aug 148-151 
Gold in the Hills of California. Portfolio (c.p.) by Hal Roth shows new 
Marin County Civic Center outside San Rafael designed by Frank Lloyd 
Wright. Aug 162-164 
That Very Special Neighbor—Mexico. Portfolio (c.p.) illustrates coun- 
try’s spectacular progress in recent years. Sep 140-147 
The Latest Big Wrinkle in Steel. Portfolio (¢c.p.) by Clyde Hare illus- 
trates the continuous casting process at Armco plant. Sep 159-163 
Enchantment in the Louisiana Marshes. Portfolio (c.p.) by Enzo Sellerio 
shows exotic Avery Island in the Cajun country of Louisiana. Oct 158-163 
Bridges That Span Three Continents. Portfolio (c.p.) shows examples of 
bridges, notably slim and aesthetically simple in design, built by Italian 
engineer, Riccardo Morandi. Nov 154-157 
“And Now, a $30,000 Message from Our Sponsor .. .” Portfolio (¢.p.) by 
Neil Leifer depicts production of TV commercial film for Chevrolet car. 
Nov 173-178 
The Conglomerate World of Union Carbide. Portfolio (c¢.p.) illustrates 
company’s varied line of products and processes. Dec 149-153 
Ten Buildings That Point the Future. Portfolio (c.p.) illustrates the new 
massive look in the best of new American building. Dec 174-179 


PHOTOMETERS See SPACE 
PHYSICS See ASTRONOMY 
PICASSO, PABLO See Art Jun 158 
PIGS See AGRICULTURE 


PILKINGTON BROTHERS LTD. See SAINT-GoBAIN, 
Oct 149 


PIONEER MUTUAL LIFE INSURANCE CO. See INSuRANCE Jan 183 


PIPE LINES See Et PAso NAatTuRAL GAS Co.; PANHANDLE EASTERN PIPE 
LINE Co.; TEXAS EASTERN TRANSMISSION CORP. 


PIRELLI, ALBERTO See Europe Aug 230 
PIRELLI, LEOPOLDO See Pre Lt, S.pP.S. 


PIRELLI, S.p.S. 
A New-Style Pirelli Takes Charge. Leopoldo Pirelli (p.), who assumed 
the chairmanship of family-controlled Pirelli group this year, brings 
modern management concepts to his new. position. Background, organi- 
zation and earnings of the firm reviewed. BG Nov 104 


PISSARRO, CAMILLE See Art Jun 159 
PISTELL, RICHARD C. See MERGERS 
PITTSBURGH, UNIVERSITY OF See CoLLeGes & UNIVERSITIES 


PITTSBURGH PLATE GLASS CO. See SAINT-GOBAIN, LA COMPAGNIE DE 
Oct 149 


PLANETS See SPACE 
PLANNING See MANAGEMENT 


PLANTS, INDUSTRIAL» See CITIES & TOWNS; JAPAN; LABORATORIES; 
MEXxIcOoO; STEEL 


PLASMA ARC WELDING See WELDING 
PLASTERERS See BUILDING 
PLASTIC DESIGN (STRESS) 


PLASTICS 
See also BOATS; BUILDING; BOISE CASCADE Co. Dec. 180; FIBERS; 
AGING 


Sinclair Oil Corp. and Koppers Co. will set up a new thermo-plastics 
company as an equal partnership with Chester E. Brown (p.) as its 
head. The company will use Sinclair raw materials and Koppers’ pro- 
duction and marketing facilities. Capital-spending plans for next three 
years call for $85 million. BM Feb 54 


An Irradiated Wood Plastic. American Novawood Corp. applied radiation 
process in developing hard, plastic-impregnated wood; process involves 
liquid plastic, gamma rays. AEC plans mass-production study contract 
with Vitro Corp. of America. Potential uses, other interested companies 
noted. Pr Feb 209 
New Latex Foam Process. Dow Chemical plans series of new styrene- 
butadiene latex foams of plastic type; advantages over rubber-type 


latexes noted. Production will boost burgeoning foamed-products market. 
Pr Mar 186 


LA COMPAGNIE DE 


See BUILDING 


PACK- 


PLATE GLASS See SAINT-GOBAIN, LA COMPAGNIE DE 
PLAYGROUNDS See CITIES & TOWNS 
PLAZAS See ARCHITECTURE 





PLEXIGLASS See ADVERTISING 
POLARIS See Aircrart INDUSTRY Feb 152, Mar 114 
POLICE See CHICAGO, ILL.; CRIME 


POLITICS 


See also JOHNSON, LYNDON B.; New York City; UNITED STATES—ECON- 
OMY 


What Can Save the G.O.P.? Gerald R. Ford, a ranking Republican Con- 
gressman, outlines constructive role for the depleted Republican minority 
in the new 89th Congress, aimed to strengthen party leadership in the 
House after the 1964 election debacle; suggests presenting workable 
alternatives to Administration legislative proposals, effective watch- 
dogging, and asserting independence from the old southern Democratic 
coalition. Inequities in minority staffing of committees should be cor- 
rected. Recent effective minority action noted. c.p. Jan 140-141, 230-231 
What’s New about the New Hubert Humphrey. William Bowen assesses 
Humphrey as fenced-in Vice President with power as liberal Senate 
leader eclipsed. Although still “left of center,” his views about business 
have changed a lot in line with the Administration’s policy to foster 
expansion of private enterprise basic to big-pie idea of economy’s growth, 
Great Society benefits. Possible big-business support for presidency in 
1972 against Kennedy foreseen. p. Aug 142-145, 238-241 
Switch in Campaign Giving. Herbert E. Alexander and Harold B. Meyers 
analyze switch in 1964 presidential election campaign contributions, with 
the Democrats becoming the party of big donors and the Republicans 
the party of “little people”; figures based on Citizens’ Research Founda- 
tion recent study. President Johnson’s rapport with business and his 
shrewd use of the President’s Club (founded by President Kennedy) 
helped. The mass response to G.O.P. money appeals was from ardent 
Goldwater supporters. Chart and table shows 1960-64 shift by Business 
Council members. Nov 170-172, 211, 216 


POLLS See TELEVISION 
POLSHEK, JAMES See ARCHITECTURE 
PONTIAC DIVISION See AUTOMOBILES 


POOLE, OLIVER B.S. See GREAT BRITAIN 
PORT AUTHORITY TRANS-HUDSON CORP. See TRANSPORTATION May 
203 


PORTLAND, ORE. See ARCHITECTURE 
PORTS See SHIPPING 
POSNER, EDWIN See AMERICAN STOCK EXCHANGE Jan 168 


POST, TROY V. 
Golden Castles of Troy V. Post. Stanley H. Brown reviews rise of obscure 
Dallas insurance man from country clerk through his investments in 
life insurance companies, banks and Braniff Airways, especially over the 
past five years; assets total $2 billion. Numerous deals exploiting Texas 
insurance laws favoring chartering of native companies with little capital 
and investing in real estate (office buildings) discussed; Greatamerica 
Corp. is parent company. Portfolio of colored photographs shows Post, 
his wife, luxurious home, offices. Jan 154-159, 183-186 

POTASH See INTERNATIONAL MINERALS & CHEMICAL CORP. 

POVERTY See WELFARE 

POWDER METALLURGY See METALS 

POWERS, BERTRAM See NEWSPAPERS 

POWERS, JOHN J., JR. See PFIZER, CHAS., & Co. 

PRATT & WHITNEY DIVISION See ArrcrartT INDUSTRY Dec 158 

PREFABRICATION See BUILDING 

PRENTICE, PIERREPONT I. See TAXATION 

PRESIDENTIAL FUND See INVESTMENT TRUSTS May 69 


ig ee JAMES MADISON MEMORIAL LIBRARY See WASHING- 
TON, D.C. 


PRESIDENT’S CLUB See POLITIcs 


PRESSES 
See also METALS 


Giants That Back Up the Assembly Lines. Portfolio illustrates giant 
presses (c.p.) that stamp out major automobile parts being produced 
at U.S. Industries and Danly Machine Specialties, Inc. plants. Some of 
latest presses have automatic feed and operate at much greater speeds. 
$150 million for stamping presses will probably be spent by U.S. corpora- 
tions, including the automakers, in 1965. Jun 140-141 


PRICE, T. ROWE See INVESTMENT TRUSTS 


PRICE, T. ROWE, GROWTH STOCK FUND, INC. See INVESTMENT 
TRUSTS 


PRICES 

See also AGRICULTURE; ALUMINUM; Liquor; OIL; STEEL; STOCK MARKET; 
UNITED STATES—ECONOMY 

Flurry in Prices. No broad advance in prices is anticipated despite recent 
changes. Retail food prices, although increasing the cost of living 2 
percent over a year ago, are not expected to change much. Over-all data 
show further dip in manufacturing labor costs, a key factor. Industrial 
prices have been going up due to increased price of raw materials. Prices 
have remained stable throughout the economic expansion. War and full 
employment does not necessarily mean inflation. BR Sep 28, 32 


PRINCE, GEORGE See SYNECTICs, INC. 
PRINCE, WILLIAM W. See MEAT 


PRINCETON ENGINEERING RESEARCH CENTER See METALS 
PRINTING See EASTMAN Kopak Co. 

PRISONS See ARCHITECTURE 

PROBLEM SOLVING See Synectics, INc. 

PROCESS CONTROL See Computers; CONTROL EQUIPMENT 


PROCUREMENT (CONTRACTS, GOVERNMENT) See ArRcraFT IN- 
DUSTRY 


PRODUCTION 
See also BUSINESS RoUNDUP; COMPUTERS; CONTROL EQUIPMENT; LABOR; 
under specific countries 
Chart compares U.S. pace with Western Europe, 1957-64. BR Feb 29 


— See BUSINESS ROUNDUP; EUROPE; GREAT BRITAIN; 
ABOR 


PROFITS See Actuaries Dec 268; AIRCRAFT INDUSTRY; CORPORATIONS 
PROJECT HEAD START See WELFARE 

PROPERTY TAX See TAXATION 

PROTECTIONISM See TRADE 

PROTESTANTISM See RELIGION 

PROUDFOOT, ALEXANDER, CO. See MANAGEMENT Feb 237 
PROXIES See CORPORATIONS 

PROXMIRE, WILLIAM See UNITED STATES—EcONoMY May 97 


PRUDENTIAL INSURANCE CO. OF AMERICA See TRANS WorLD AIR- 
LINES, INc. May 108 


PSYCHOLOGY See SYNEcTICs, INC. 

PUBLIC FINANCE See specific countries; TAXATION 
PUBLIC HEALTH See MEDICINE 

PUBLICITY See INDUSTRIAL SHOWS; PUBLIC RELATIONS 
PUBLIC OPINION POLLS See TELEVISION 

PUBLIC PENSION FUNDS See PENSIONS 


PUBLIC RELATIONS 


Men at the Top: A Bernays’ Eye View. Charles L. Bernays (p.) in Biog- 
raphy of an Idea forthcoming memoirs of long career in public relations 
business includes candid, highly-colored and irreverent recollections of 
his clients. The FoRTUNE article gives excerpts on six men famous in 
business history first half of the twentieth century—Thomas Edison, 
Henry Ford, Paul Helms, George Washington Hill, A. P. Giannini and 
E. A. Filene (p.)—their rise to fortune, egotism and pettiness. 

Oct 138-139, 229-236 
Should Companies Promote Their Own Stocks? Carol J. Loomis dis- 
cusses growth of financial public relations and its primary goal to in- 
crease the price-earning ratio of the company’s stock, uncertainties 
about the legal and ethical aspects. The current SEC investigation of a 
Genesco, Inc. ad criticized. Work of corporate investor relations depart- 
ments and firms, including Crosby Kelly, reviewed. Value of a high 
price-earnings ratio illustrated. Montage of financial news, r. 

Dec 184-186, 243-248 

PUBLIC SCHOOLS See CANADA Feb 192; WELFARE 


PUBLIC UTILITIES 
See also ELECTRIC POWER; EL PASO NATURAL GAS Co; HonG KonG 


Fortune Directory. Annual review of 50 largest U.S. utility systems 
shows 1964 rank in assets, operating revenues, net income, capital, table. 

Aug 178 
All-Purpose Utility Stocks. FPC’s new National Power Survey projects 
200 percent rise in electricity consumption for 1964-80, which has special 
appeal to investors with interest in utilities picking up. Utilities are good 
defensive holdings in periods of subnormal economic growth. A feature 
is “combined return” of dividend yield and earnings growth; other factors 
are net plant rate of increase and rate of return (profits as percent of 
the rate base). Companies with high price-earnings ratios noted. Charts 
compare 1950-65 earnings, stock prices with industrials. PI Sep 90, 95 


PUBLISHERS ASSOCIATION OF NEW YORK See NEWSPAPERS 


PUBLISHING 
See also FoRTUNE; NEWSPAPERS; SIMON, NORTON 


Xerox Corp. President Joseph C. Wilson (p.) announces purchase of 
third educational company, Wesleyan University’s American Education 
Publications. Wesleyan U. receives 400,000 Xerox common-stock shares 
for the classroom-periodical publisher. BM Jul 50 
In line with Chairman William Paley’s (p.) plans for corporate diversi- 
fication into the education business, Columbia Broadcasting System is 
offering to buy Boston textbook publisher Allyn & Bacon using a stock 
trade arrangement. BM Nov 82 


PUMPS (OIL) See OIL 
PUNCH-CARD SYSTEMS See SHIPPING Jan 209 


PU ee co. bas 

Allied Chemical Corp., led by Chester M. Brown (p.), joins with Carl M. 
Loeb, Rhoades & Co., Lazard Freres & Co. and Lehman Brothers to 
make best offer yet for Pure Oil. BM Mar 42 
Curious Pursuit of Pure Oil. T. A. Wise reviews Pure Oil Co.’s move to 
sell out to Union Oil Co. of California, accepting purchase offer $100 
million under other bids. Pure Oil President Robert Milligan maneuvered 
sale to avoid raid after decade of weak and inept management dominated 
by elderly James Elkins and Rawleigh Warner, four years of static 





profits, big 1964 tax loss. Key figures in negotiations noted (p.). Com- 
pany’s imposing assets, including marketing setup, are of special value 
to Union Oil. Dissenting stockholder’s angry exchange at annual meeting 
quoted. Jul 112-115, 226-232 


Union Oil economist Claude Brinegar (p.) becomes new president, and 
will be in charge of refining, transportation, marketing and petrochemi- 
cals; the move results from the merger of Pure and Union. BM Dec 86 


PUREX CORP., LTD. 
William Tincher (p.) replaces Alan Stoneman as head of company, the 
fourth-largest cleaning products company; Tincher faces a sharp drop 
in first-quarter sales and earnings due in part to promotion costs. 
BM Dec 86 


PUTS AND CALLS See Stock MARKET 


Q 


QUALITY CONTROL See CoMPUTERS; CONTROL EQUIPMENT; METALS 
QUASARS See ASTRONOMY 

QUEBEC See CANADA 

QUERCIA-SETTA VIADUCT See BRIDGES 


R 


RABB, SIDNEY See STORES 

RACE PROBLEMS See CuHIcaAGo, ILL.; DETROIT, MICH.; NEGROES 
RADAR See UNITED STATES—DEFENSES 

RADER, LOUIS T. See SPERRY RAND Corp. Apr 238 
RADIATION See BUILDING; MEDICINE Mar 139 


RADIO CORP. OF AMERICA 
See also COMPUTERS; EASTMAN KopAk Co. May 162 


General David Sarnoff has stepped aside as chief executive, appointed 
Elmer Engstom (p.) as chief executive and his son Robert (p.) as presi- 
dent to replace Engstom; Sarnoff Sr. will retain his board chairmanship. 

BM Oct 47 


RADIOGRAPHY See TESTING EQUIPMENT 
RADIOTELESCOPES See ASTRONOMY 


RAILROADS 
See also CHICAGO, ILL. Jan 232; CiTIES & TowNS; MONEY; TRANSPORTA- 
is promoted president of Southern 


TION 

Benjamin Franklin Biaginni (p.) 

Pacific Co. BM Jan 52 
Justice Department accuses ICC Examiner Robert H. Murphy (p.) of 
unfair hearing on proposed consolidation of Great Northern, Northern 
Pacific, and the Chicago, Burlington & Quinch Railroads, for which 
merger Murphy recommended approval last August. Department says 
merger would cause substantial loss of competition. BM Feb 52 


Retired Pittsburgh & Lake Erie Railroad President John W. Barriger 
(p.) becomes chief executive officer of the Missouri-Kansas-Texas 
(“Katy”), which lost $8,000,000 last year on revenues of $51 million. 
BM Apr 44 
400-Mph Passenger Train. Lawrence Lessing reports Northeast Corridor 
Project a long-range federal program to modernize passenger transport 
between Boston and Washington to meet increasing traffic congestion. 
As a first step, M.I.T. will issue a survey of technical possibilities; new 
vocabulary (“guideways” instead of “rails’”’) is used. Some far-out pro- 
posals being considered are highspeed RRollaway auto-ferry (piggy- 
back freight), Levacar on thin air film, jet-powered air cushion under- 
ground tube capsule with linear electri-induction motor. Financing and 
operation would be problems. c.d. Apr 124-129, 208, 218 


Commuter Railroads Can Be Saved. Harold B. Meyers analyzes plight 
of six major deficit-ridden commuter lines in New York metropolitan 
region, decrepit equipment and passenger decline due to automobile and 
subsidized highways competition. Urgent need for new public policy to 
solve problems to prevent threatened closedown of services pointed out; 
public agency to raise capital for the roads’ rehabilitation and moderni- 
zation proposed. Tri-State Transportation Committee is making a thor- 
ough study. Pennsylvania-New York Central merger question and Aldene 
plan for Central of New Jersey’s use of PATH tube services noted. 
Table shows number of daily passengers on each line, map. p. 
: May 100-105, 198-203 
World’s Biggest Merger two-part article by Gilbert Burck. 
Part I. Explores Pennsylvania-New York Central merger awaiting 
ICC approval after long and costly delays, exhaustive study, hearings, 
opposition. Details of negotiations and key figures discussed. Both 
roads have streamlined operations pending integration. The new Penn- 
sylvania New York Central Transportation Co. is expected to be 
operating early in 1966; Stuart T. Saunders may be chairman and 
Alfred E. Perlman president. The merger is in the public interest. 
C.p., D. Jun 176-179, 200-208 
Part II. Assesses probable gains of imminent merger (ICC approval 
expected) over the next ten years with net earnings of new company 
quadrupled by 1975. Improved integrated operations, especially freight 
over the Central’s water-level route (chart), shrinking and moderniz- 
ing the oversized plant, big cost savings discussed. Chart shows 1947- 
64 freight decline. New Chairman Saunders and President Perlman 
face tough job. Jul 128-131, 202-215 
Freight Cars That Pack a Competitive Wallop. Portfolio of colored pho- 
tographs illustrates new type freight cars—huge, lightweight special- 
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purpose cars of high-strength low-alloy steels. Most successful are the 
multilevel auto-rack cars; others are “double-bubble” tank car, jumbo 
box car, piggyback trailer or container flatcar. Cheaper to operate and 
quicker to load or unload, they bring down freight rates. Jul 132-139 


RAIN See WATER 
RAMIREZ VAZQUEZ, PEDRO See ARCHITECTURE Dec 176 
RANCHES See CATTLE 
RANDALL, K. A. See BANKs & BANKING Sep 114 
RANDOLPH, A. PHILIP See NEGROES Nov 151 
RAPID-AMERICAN CORP. See Stores 
RAPID-SHAVE (TRADE NAME) See ADVERTISING 
RAPID TRANSIT See Cuicaco, ILL.; TRANSPORTATION 
RASSEMBLEMENT POUR L’INDEPENDANCE NATIONALE See 
CANADA 
RATH, HOWARD H. See Meat 
RATHBONE, MONROE See OIL 
RATH PACKING CO. See Meat 
RAYBURN HOUSE OFFICE BUILDING See UNITED STaTES—CONGRESS 
RAYNE, MAX See ARCHITECTURE Feb 182 
RAYTHEON CO. See MERGERS 
R.C.A. See RADIO CorP. OF AMERICA 
READY, THOMAS J. See NICKEL 
REAL ESTATE 
See also FLoripa; ITALY; Post, TRoy V.; TAXATION; WEBB, DEL E., Corp. 


Marine Midland Trust Co. of New York petitions courts to reorganize 
debt-ridden Webb & Knapp, Inc. under the Bankruptcy Act, acting on 
behalf of sinking-fund debenture holders. William Zeckendorf Sr. (p.) 
protests, but does not contest the motion. Court-appointed trustee is 
former IRS Chief Mortimer M. Caplin. BM Jul 48 
Bust and Boom of Florida Homesites. Florida land developers see new 
peak in real-estate sales this summer. Booms and busts of 1950’s re- 
called, with 1960 market break. Leading land merchandisers noted. 2 p. 
SD Jul 172, 174 

Real estate operator J. Myer Schine (p.) has arranged to sell $75 million 
worth of holdings to Realty Equities Corp., headed by Morris Karp (p.). 
; : BM Nov 80 

REAL ESTATE RESEARCH CORP. See Cuicaco, ILL. Jan 231 


REALTY EQUITIES CORP. See REA ESTATE 
RECESSION See BUSINESS ROUNDUP 


RECIPROCITY See TRADE RELATIONS 


a BUREAU OF See Conorapo RIVER; ELECTRIC POWER 
ep 


RECORDAK CORP. See EASTMAN KODAK Co. 
RECRUITING See MANAGEMENT 
REDWOOD CITY, CALIF. See Cities & Towns 


ee a NATIONAL BANK (NAPA, CALIF.) See ARCHITECTURE 
Jul 17 


REDWOOD SHORES See CITIES & TOWNS 

REFUSE See AIR POLLUTION; GARBAGE 

REGENTS, BOARD OF See CALIFORNIA, UNIVERSITY OF 
REGIONAL PLANNING See Cities & Towns 

REID, ROSE MARIE, INC. See CLOTHING 

REISTLE, CARL E., JR. See O1L 
REJUVENATION (BIOLOGICAL) 


RELIGION 

See also ARCHITECTURE 
Sir Julian Huxley (p.) criticizes FORTUNE editorial (December, 1964) 
on religion vs. humanist philosophy; raises the question of what faith 
men live by. L Feb 101-102 
Science Pauses. Vannevar Bush analyzes misconception that science can 
establish a complete set of facts about the universe, a firm basis for 
personal philosophy and religion, free from doubt and error; points out 
that science stops at the barrier of man’s unique consciousness and free 
will. Beginning with Galileo scientists provoked an intellectual revolution, 
leading to today’s rejection of religion. But, science highlights mysteries 
of the universe and humbles us. Faith is larger than a fact. 

May 116-119, 167-172 
What on Earth Is Happening to Protestantism. Duncan Norton-Taylor 
discusses the ferment among American Protestants due to three new 
forces: ecumenism, or the growing movement toward sectarian unity, 
the “new wave” in theology reviving rationalist ideas to meet space age 
skepticism about traditional beliefs, and increasing participation in social 
and political action. Within both clergy and laity there is division along 
conservative and liberal lines. Tension between ministers and parishion- 
ers is one result of the differences. Norman Eddy’s East Side Manhattan 
mission noted. p. Dee 170-178, 221-231 


REMINGTON RAND DIVISION See SPERRY RAND Corp. 
RENDERINGS, ARCHITECTURAL See ARCHITECTURE 
RENEGOTIATION BOARD See AIRcRAFT INDUSTRY Apr 82 


See MEDICINE 





RENTZEL, DELOS WILSON See CEMENT 

REPORTS, ANNUAL See CORPORATIONS 

REPUBLICA DE COLOMBIA, MV. See SHIPPING Jan 209 
REPUBLIC AVIATION CORP. See AircrarT INDUSTRY Apr 80 


a CARLOADING & DISTRIBUTING CO. See YALE EXPRESS 
YSTEM 


REPUBLICAN PARTY See PoLitics; UNITED STATES—ECONOMY 
REPUBLIC STEEL CORP. See STEEL Jan 128 


RESEARCH 
See also AMERICAN TELEPHONE & TELEGRAPH Co.; COMPUTERS; LABORA- 
TORIES; SYNECTICS, INC. 


Harnessing the R. and D. Monster. Hubert Kay reviews top manage- 
ments’ widening concern over soaring cost of research and development 
totaling $6 billion a year, complaints of corporate executives and re- 
search men (scientists and engineers). Key problem is finding effective 
research managers (directors) who know when to curtail research proj- 
ects and how to coordinate work of temperamental individualists with 
other company activities, notably marketing. How some companies are 
trying to meet problems discussed. Jan 160-163, 196, 198 


RESORTS See GAMBLING 
RETAIL TRADE See CoNSUMER SPENDING; MERCHANDISING; STORES 


RETIREMENT 
See also MEDICINE; PENSIONS; UNITED STATES—CONGRESS 


Drift to Early Retirement. Edmund K. Faltermayer explores the current 
thinking on early retirement, its physical, psychological and economic 
impact on the worker. The increase in pension plans that lower the 
retirement age initiated by unions with a view to spreading employment, 
or by management to trim payrolls of workers made superfluous by 
technology or other changes, noted. It is pointed out that retirees’ seek- 
ing other jobs to eke out income due to reduced pension payments tends 
to nullify the spread-the-work goal, charts. May 112-115, 218, 222 


REUTHER, WALTER See Detroit, Micu. Jun 144; Lapor Jan 221 


REVERE COPPER & BRASS, INC. 
John H. Eikenberg (p.), long-time employee becomes chairman, succeed- 
ing the late James M. Kennedy. BM Aug 47 


REVLON, INC. See COSMETICS 

REYNOLDS, R. J.. TOBACCO CO. See TosBacco Jul 50; TRADE Nov 130 
REYNOLDS INTERNATIONAL, INC. See OCEANOGRAPHY 
REYNOLDS METALS CO. See TRADE RELATIONS Jun 181 
REYRE, JEAN See FRANCE 

RHEINISCHE STAHLWERKE See GERMANY 

RHEINSTAHL See GERMANY 

RHODE ISLAND See DESIGN 

RICH, RAYMOND A. See Hunt Foops & INpustrRikEs, INc. Jun 148 
RIGHT-TO-WORK-LAWS See LABOR 

RIKLIS, MESHULAM See STORES 

R.I.N. See CANADA 

RISK-TAKING VENTURES See INVESTMENTS 

RIVER KING MINE See CoAL May 205 

RIVERS See CoLoRADO RIVER; WATER 


ROADS 
See also BripGes; CITIES & TOWNS; COLOMBIA; THAILAND; TRANSPORTA- 
TION 


Road Gangs Revise Europe’s Travel Posters. European conservationists 
seem to be losing the battle to save trees, as noted in Italy’s Azienda 
Nazionale Autonoma Delle Strade’s decision to chop down trees imped- 
ing visibility on curves. Spanish highway builders truncate trees along 
roadsides of Catalonia. p. SD Apr 160 


The Toll Road to Culture. New Jersey Highway Authority decides to 
use Garden State Parkway toll surplus to build a cultural center beside 
the parkway (p.). Center will include an art museum. SD May 148 


The Sea Above Them. Photo from film made by Ian MacNeill for the 
Canadian National Film Board shows Netherlands highway intersecting 
a canal—with the canal on top. p. SD Jul 178 


ROBINSON, DWIGHT P. See INVESTMENT TRUSTS 

ROBINSON, STANLEY D. (AUTHOR) See MERGERS 

ROBOTS See LABOR 

ROCHE, JAMES M. See GENERAL Motors Corp. 

ROCHE, KEVIN See ARCHITECTURE Dec 174 

ROCKEFELLER, DAVID See BANKs & BANKING Sep 138 
ROCKEFELLER, JAMES STILLMAN See First NATIONAL CITY BANK 
ROCKEFELLER, NELSON A. See WELFARE Aug 159 
ROCKETDYNE DIVISION See Arrcrart INDUSTRY Mar 114 
ROCK SALT See Avery ISLAND 

ROCKWELL-STANDARD CORP. See Arircrart INDUSTRY Jul 141 
ROJAS PINILLA, GUSTAVO See CoLomstiA Nov 202 

ROME CABLE CORP. See MERGERS Jan 165 


~~ HAAKON I. See AMERICAN TELEPHONE & TELEGRAPH Co. Feb 


ROOSA, ROBERT V. See Money 

ROOTES MOTORS, INC. See AUTOMOBILES 

ROSENBLATT, R. W. See AMERICAN STOCK EXCHANGE Jan 169 
ROTH, HAL See PHOTOGRAPHY 

ROTKIN, CHARLES E. See PHOTOGRAPHY 

ROULETTE WHEELS See GAMBLING 

ROYAL DUTCH/SHELL GROUP See OIL 

RROLLWAY See RAILROADS 

RUBBER, SYNTHETIC See PLastics 

RUBLOFF, ARTHUR See Cuicaco, ILL. Jan 144 

RUDOLFSKY, BERNARD See ARCHITECTURE 

RUHR RIVER See Water Apr 198 

RUIZ GALINO, ANTONIO, JR. See Mexico Sep 150 

RUIZ NOVOA, ALBERTO See CoLomsiaA Nov 206 

RUSH, KENNETH See UNION CARBIDE CorP. Dec 146 

RUSK, DEAN See TRADE Nov 130 on 

RUSSELL, MRS. STELLA See Hunt Foops & INpustriges, INc. Jun 148 
RUSSIA See ITALY; O11 Feb 129; UNITED STATES—DEFENSES Nov 136 
RUSTIN, BAYARD See NEGROES Nov 151 


S 


SAARINEN, EERO See ARCHITECTURE Dec 174 


SAARINEN, EERO, & ASSOCIATES See ARCHITECTURE Nov 188, Dec 
174 


SABRELINER (AIRPLANE) See Arrcrart INDUSTRY Jul 141 

SACS (SALVAGE & CONVERSION SYSTEMS, INC.) See GARBAGE 
SAFDIE, MOSHE See ARCHITECTURE 

SAFETY EQUIPMENT See BUILDING; CLOTHING 
SAHARA-NEVADA CORP. See WEBB, DEL E., Corp. 
SAHARA-TAHOE CORP. See WEsB, DEL E., Corp. 

SAIGON See VIETNAM 


SAINT-GOBAIN, COMPAGNIE DE 
At Saint-Gobain, the First 300 Years Were the Easiest. Richard A. Smith 
reports Europe’s biggest and world’s third-largest glassmaker is threat- 
ened by competition, new technology, changing market conditions and 
outmoded management. The British float glass process and licensees 
challenge its most important line, plate glass. Aged directors, no sea- 
soned second echelon and association with cartels are also drawbacks. 
. New glass plants around Europe and modern U.S. plant noted. 
Oct 148-150, 188-198 
From a Monarch’s Whim, a Great Corporation. Portfolio shows early 
glassworks -built on ruins of ninth century castle outside Paris, glass- 
making, also Versailles Hall of Mirrors, the prime reason for setting up 
Gobain. Gobain was founded by Louis XIV, who ordered his Minister, 
Colbert (engraving), to lure artisans from Venice. The St. Just works 
carry on twelfth and thirteenth-century methods; supplies replacement 
panes for French cathedrals. c.r., r., lithograph, ¢.p., p. Oct 151-153 


ST. JUST WORKS See SAINT-GOBAIN, LA COMPAGNIE DE 
ST. PETERSBURG, FLA. See GARBAGE 
SALARIES See BROKERS; MANAGEMENT Sep 155 


SALES & SALESMANSHIP See CoNSUMER SPENDING; INDUSTRIAL 
SHOWS; INVENTORIES; TRADE RELATIONS 


SALES TAX See TAXATION Mar 107 


SALK INSTITUTE OF BIOLOGICAL STUDIES See ArcuHiITEcTURE May 
151, Dec 178 


SALMON, KURT, ASSOCIATES, INC. See MANAGEMENT Feb 139 
SALOMON BROTHERS & HUTZLER See Bonps 

SALT (ROCK) See Avery ISLAND 

SALVAGE & CONVERSION SYSTEMS, INC. See GARBAGE 
SAMARITANI, ALDO See ITALY 

SANDERS, W. KING See PANHANDLE EASTERN PIPE LINE Co. 
S. & L.’S See SAVINGS-AND-LOAN ASSOCIATIONS 

SAN DIEGO CAMPUS See CALIFORNIA, UNIVERSITY OF 
SANDLIN, MARLIN See Pure OIL Co. Jul 113 

SANDPAPER CASE _ See ADVERTISING 

SAN FRANCISCO, CALIF. See TRANSPORTATION 

SAN RAFAEL, CALIF. See ARCHITECTURE Aug 162 

SANTA BARBARA CAMPUS See CALIFoRNIA, UNIVERSITY OF 
SANTA MAGDALENA, SS. See SHIPPING Jan 209 

SARNOFF, DAVID See RApio Corp. or AMERICA 





SARNOFF, ROBERT See Rapio Corp. oF AMERICA 


SATELLITES See Arircrarr INDUSTRY Apr 76; COMSAT; EARTHQUAKES 
Feb 167; TELEVISION Aug 146 


SAUNDERS, JOHN B. deC. M. See CALIFORNIA, UNIVERSITY OF Sep 132 
SAUNDERS, STUART T. See RAILROADS 


SAVINGS See BANKS & BANKING; BUSINESS ROUNDUP; INVESTMENTS; 
SAVINGS-AND-LOAN ASSOCIATIONS 


SAVINGS-AND-LOAN ASSOCIATIONS 
Squeeze on the S. & L.’s Savings going to savings-and-loan associations 
fall off sharply with shift to commercial banks, especially in California. 
Reasons are rise in bank deposit rates and the S. & L.’s reinvestment 
problem. Demand for mortgages and construction loans has declined 
greatly over the past year as single-family housing starts drop. Some 
California S. & L.’s raise dividends; Federal Home Loan Bank Board 
curbs loans, and orders rates in eleven states reduced because reserves 
are low. Chart shows 1961-65 trend. PI May 63-64 


SAVINGS BONDS See INVESTMENTS 
SAVIO, MARIO See CALIFORNIA, UNIVERSITY OF Sep 202 


SAWS 
The Saw that Sharpens Itself. Omark Industries, Inc. devises a system 
(p.) for sharpening portable chain saws without the necessity of dis- 
assembling them. Pr Aug 216 


SAWYER, GRANT See GAMBLING May 132 
SAXON, JAMES J. See BANKS & BANKING 
SCAFFOLDING See BUILDING 
SCANNERS See LASERS 

SCHECTER, JERROLD See JAPAN 


SCHICK ELECTRIC INC. 
Patrick J. Frawley Jr. (p.), who controls Technicolor, Inc. and Ever- 
sharp, Inc., buys control of Schick. Technicolor and Eversharp split the 
cost and 27% ownership of Schick; Frawley may merge all three. 
BM Jul 50 
SCHINE, J. MYER See REAL ESTATE 


SCHLUMBERGER, PIERRE See SCHLUMBERGER, LTD. 


SCHLUMBERGER, LTD. 
Chief executive and director Pierre Schlumberger (p.) resigns suddenly 
despite company boom, is succeeded by Executive Vice President Jean 
Riboud. BM Jul 48 


SCHOELLKOPF, J. FRED, IV See BANKS & BANKING 
SCHOEPPLER, OTTO See Europe Aug 128 
SCHOOLS, PUBLIC See WELFARE 

SCHWARTZ, RICHARD See CLOTHING 
SCHWEITZER, PIERRE-PAUL See Money 

S.C.I. See INDUSTRIAL SHOowsS Jun 162 


SCIENCE 
See also LABORATORIES; RESEARCH; UNITED STATES 


Science Pauses. Vannevar Bush (c.p.) analyzes misconception that sci- 
ence can establish a complete set of facts about the universe, a firm 
base for personal philosophy and religion, free from doubt and error; 
points out that science stops at the barrier of man’s unique conscious- 
ness and free will. The scientific method never proves anything abso- 
lutely. Beginning with Galileo scientists provoked an intellectual revolu- 
tion, leading to today’s rejection of religion. But, science highlights 
mysteries of the universe and humbles us. Faith is larger than a fact. 

May 116-119, 167-172 

SEA DIAMOND CO. See DE BEERS CONSOLIDATED DIAMOND MINES 


SEAGRAM, JOSEPH E., & SONS, INC. See TAXATION 
SEAGRAM BUILDING See TAXATION 

SEA-LAND, INC. See SHIPPING Jan 210 

SEALIFT (MILITARY) See UNITED STATES—DEFENSES 
SEARLS, FRED See NEWMONT MINING Corp. Oct 132 
SEA WATER See WATER 


SEC See AcTUARIES Dec 272; CORPORATIONS; INVESTMENTS; INVESTMENT 
Trusts; STOCK MARKET 


SECTION 14B (TAFT HARTLEY ACT) See LABor 


SECURITIES See BANKS & BANKING; INVESTMENTS; INVESTMENTS, FOR- 
EIGN; MONEY; STOCK MARKET 


SECURITIES & EXCHANGE COMMISSION See Actuaries Dec 272; 
CORPORATIONS; INVESTMENTS; JNVESTMENT TRUSTS; STOCK MARKET 


SECURITY FIRST NATIONAL BANK (LOS ANGELES, CALIF.) See 
ARCHITECTURE Jul 172 


SEED, FRED See CARGILL, INc. Dec 169 

SEIKO (BRAND NAME) See JAPAN 

SEISMOGRAPHY See EARTHQUAKES Feb 166; LASERS; OIL 
SEISMOLOGY See EARTHQUAKES 

SELBY, KENNETH See NATIONAL CASTINGS Co. 

SELIGMAN, DANIEL (AUTHOR) See UNITED STATES—DEFENSES 
SELLERIO, ENZO See PHOTOGRAPHY 


SENIOR CITIZENS See MEDICINE 

SERVICES See LABor 

SEURAT, GEORGES See Art Jun 156 

SEVENTEENTH STREET NATIONAL BANK (DENVER, COLO.) See 
BANKS & BANKING Jul 127 

SEVERN RIVER BRIDGE See BUILDING 

SEYBOLT, GEORGE C. See CORPORATIONS 

SHAFT VIBRATION DAMPERS See VIBRATION 

SHAHAB, FAKHRI See Kuwait Feb 70 

SHALE OIL See OIL 

SHASTRI, LAL BAHADUR See VIETNAM Aug 134 

SHAVING CREAM See ADVERTISING 


SHEAFFER, W. A., PEN CO. 
President Walter A. Sheaffer (p.), grandson of the company’s founder, 
moves up to chairmanship, leaving the 45% family-owned firm without 
a Sheaffer in complete control for the first time. Former Standard Pack- 
aging Corp. President John A. Keenan is the new president. BM Jul 48 
SHEAFFER, WALTER A. See SHEAFFER, W. A., PEN Co. 


SHEEHAN, ROBERT (AUTHOR) 
A.T.&T.: A Study in “Federalism.” Appraises American Telephone & 
Telegraph Co. world’s largest private corporate enterprise, focusing on 
efficient federalized organization. Feb 142-147, 196-200 
Kodak Picture—Sunshine and Shadow. Appraises Eastman Kodak’s lead 
in amateur photographic field with new simpler camera and cartridge 
film a big market success. May 126-129, 152-164 
Examines selection of General Motors Executive Vice President James 
M. Roche to succeed John F. Gordon as president. BM Jul 48-44 
A Red Umbrella in a High Wind. Reports 101-year-old Travelers Insur- 
ance Co., largest and one of the most versatile multiple-line U.S. insur- 
ance companies, has been hit by change. Aug 138-141, 200-208 
The Price of Success at Chrysler. Appraises Chrysler Corp.’s recovery 
since 1961 under new President Townsend and Chairm Love, midway 
in $1.7 billion four-year modernization and expansio gram. 

Nov 1038-1438, 237-242 
SHEFFIELD, HORACE ‘See Detroit, MicH. Jun 144 
SHELL CHEMICAL CO. See TREES 


SHELL OIL CO. See OIL 


SHERRITT GORDON MINES LTD. See NEwMmontT MINING Corp. Oct 137 
SHIPPING 

See also CARGILL, INC.; O1L; UNITED STATES—DEFENSES 

Donald J. Kirchhoff (p.) succeeds Dr. Joseph D’Antoni as chief executive 


of Standard Fruit & Steamship Co. after Castle & Cooke, Inc., one of 
the Hawaiiar Big Five companies, acquired control of Standard Fruit 


from the D’Antoni family. BM Jan 54 


Moving the Cargo. Recent advances in mechanized cargo handling re- 
viewed. Greatest progress is in bulk handling in Japan; Mitsubishi de- 
velops punched-car shipboard transistorized control system; rival sys- 
tem blends three kinds of oil in same tank. Steps to improve general 
cargo handling include proposed uniform ocean bill of lading, moderniza- 
tion of port facilities since 1961 Mechanization Agreement of Longshore- 
men’s Union and shippers, new container systems (model terminal), 
new freighters with automatic equipment, gantry cranes, pallet elevators. 
p. Pr Jan 209-210 
Marine Transport Lines President H. Lee White (p.), former Eisenhower 
Assistant Secretary of the Air Force, has been negotiating to buy sixty- 
three of Stavros Niarchos’ merchant vessels. BM Feb 52 
New American-Export Isbrandtsen Lines President A. Theodore De- 
Smedt (p.) was brought up in the business by Hans Isbrandtsen, whose 
son Jakob is now chief executive of the lines’ parent company. BM Apr 44 
How to Begin the End for Maritime Subsidies. Editorial endorses the 
recent report of a government task force under Alan S. Boyd to improve 
U.S.-flag shipping, which recommends phasing out subsidy-ridden obso- 
lete passenger ships, the trump cargo fleet and aims to “restructure” 
the direct operating subsidy system. Government participation in labor 
negotiations to ease impact of automation and rationalized work rules, 
and unified leadership of maritime unions advised. The report is a start 
toward the “new policy for our merchant marine” promised by President. 

Nov 126 
Sir Basil Smallpeice (p.) succeeds Sir John Brocklebank as head of 
Britain’s Cunard Steam-Ship Co. BM Dec 86 


SHOPPING CENTERS See CiTIES & TOWNS; VENEZUELA 
SHOVELS See CoAL; EXCAVATING EQUIPMENT 
SHRIVER, SARGENT See ECONOMIC OPPORTUNITY, OFFICE OF Aug 158 
SHUJAX (TRADE NAME) See BUILDING 
SIEGEL, HERBERT See Movies 
SIEKMAN, PHILIP (AUTHOR) 
Revolt of French Canada. Reviews revolution under way in Quebec led 
by extremist separatist groups which could wreck the federal union. 
Feb 156-163, 190-196 
Two Sides of an Island. Reports growing unrest in Jamaica, where un- 
employment remains a major problem despite government’s plan to 
diversify economy. BG May 51-58 
South America’s Shattered Showcase. Reports Colombia, the first Latin 
American country to get an Alliance for Progress skillful development 
plan, now faces a stagnant economy and the danger of revolution. 
Nov 164-169, 202-208 





SIFTO SALT LTD. See ARCHITECTURE Dec 176 
SIGMA MINES See Gotp Mar 66 
SILBERMAN, CHARLES E. (AUTHOR) 
See also LABorR for Technology and the Labor Market series 


“Beware the Day They Change Their Minds!” Examines the bitter new 
mood with elements of nihilism, hopelessness and belligerence making 
headway in the Negro community. Nov 150-153, 255-267 


SILBERMAN, SAMUEL See TosBacco Sep 167 
SILICA See HEATING 


SILVER 
Our Silver Dolors. Eugene Lichtenstein reviews U.S. silver shortage 
crisis with rising coinage, steady decline in Treasury’s stockpile, and 
consumption outpacing production over the past five years (1950-64, 
charts). Among several corrective steps the Treasury is considering, the 
only practical one is reduction in the silver content of coins, or elimina- 
tion of silver from new coins, which present difficulties. The silver-min- 
ing producers, industrial users, and vending-machine industry have stake 
in the Treasury decision. Philadelphia Mint operations. c.p. 
Mar 126-129, 159-160 
SIMMONS, CHARLES, JR. See CZECHOSLOVAKIA 


SIMMONS MACHINE TOOL CORP. See CZECHOSLOVAKIA 


SIMON, NORTON 
See also ART; STEEL 


Norton Simon Says Thumbs Down. Richard Whalen reviews Simon’s 
(c.p.) struggle for control of troubled Wheeling Steel which his Hunt 
Foods got into with 1962 stock purchase; unorthodox tactics of Simon 
and his associates (p.) described. Chart shows extent of corporate empire 
with investments in some 27 firms; growth of empire since 1931 sketched. 
McCall’s experience with Simon takeover noted. Jun 146-151, 224-243 


A Very Patient Position. Norton Simon (p.) who controls the largest 
single block of stock (purchase reviewed) in American Broadcastign Com- 
panies, Inc., refuses to challenge A.B.C. head Leonard Goldenson, who 
insists that no Simon representatives will sit on the board. BM Sep 52 


SIMPSON, HOWARD See RAILROADS Jun 202 
SINCLAIR OIL CO. See PLASTics 

SINTERING See AIR POLLUTION; METALS 

610 (COMPUTER) See COMPUTERS 

SIZING PRESSES See METALS 

SKELETONIZING See METALS 

SKIDMORE, OWINGS & MERRILL See ARCHITECTURE 
SKODA LENIN WORKS See CZECHOSLOVAKIA 
SLATER, ROBERT See INSURANCE 

SLOT MACHINES (GAMBLING) See GAMBLING 
SLUMS See CiTiEs & TOWNS; TAXATION Mar 107 
— BUSINESS See ARCHITECTURE Feb 178; TRADE RELATIONS Jun 
SMALLPIECE, SIR BASIL See SHIPPING 

SMIRNOFF VODKA See Liquor 

SMITH, A. O., CO. See WELDING Apr 138 

SMITH, FRANK E. See CoLorapo RIVER Jul 90 
SMITH, HARLAN See BOISE CASCADE Co. Dec 182 


SMITH, HINCHMAN & GRYLLS ASSOCIATES, INC. See ARCHITEc- 
TURE 


SMITH, PAGE See CALIFORNIA, UNIVERSITY OF Oct 144 


SMITH, RICHARD A. (AUTHOR) 
Los Angeles, Prototype of Supercity. Reports city’s speeded-up urbani- 
zation provides a rapidly-unfolding pattern for megalopolis for eastern 
cities. Mar 98-101, 200-212 


Nationalism Threatens U.S. Investment. Gives firsthand report on grow- 
ing Western European resentment over big increase in U.S. investment 
in Europe. Aug 126-131, 228-236 
At Saint-Gobain, the First 300 Years Were the Easiest. Reports La 
Compagnie de Saint-Gobain of France, Europe’s biggest and world’s 
third-largest glassmaker, is threatened by new technology, changing 
market conditions and outmoded management. Oct 148-150, 188-198 


SMITHSON, ALISON & PETER See ARCHITECTURE 
SMOG See AIR POLLUTION 


S.N.C.C. (STUDENT NON-VIOLENT COORDINATING COMMITTEE) 
See NEGROES Nov 255 


SNIA VISCOSA 
Franco Marinotti’s (p.) record as boss of Italy’s biggest producer of 
man-made fibers with sixty associated or subsidiary companies, fifty 
factories spread over four continents, reviewed. Success attributed to 
ingenuity in devising new products and processes, development of Rus- 
sian market. BG Jan 90 


SNYDER, JOHN I., JR. See Lasor 

SOCIAL ACTION See WELFARE 

SOCIAL CHANGE See ACTUARIES; CALIFORNIA, UNIVERSITY OF 
SOCIALISM See Kuwait; Mexico; NEw ZEALAND; URUGUAY 

SOCIAL SECURITY See ActruarIEs Dec 272; LABoR May 113; MEDICINE 


SOCIAL WELFARE See WELFARE 


SOCIETA GENERALE IMMOBILIARE DI LAVORI DI UTILITA PUB- 
BLICA ED AGRICOLA See ITALY 


SOCIETE GENERALE DE FINANCEMENT DU QUEBEC See CANADA 
Feb 161-162 


SOCIETE LE NICKEL See KAIiseER ALUMINUM & CHEMICAL CorRP. 
SOCIETY OF ACTUARIES See AcTUARIES 

SOCONY MOBIL OIL CO. See Europe Aug 228; O1L Feb 126 
SOHNGEN, WERNER See GERMANY 

SOIL CONDITIONER (KRILIUM) See RESEARCH Jan 198 
SOLAR HEAT See HEATING 

SOLAR SYSTEM See AsTRONOMY; SPACE 

SOLID-FUEL ROCKETS See Arrcrarr INDUSTRY 

SOLID PROPELLANTS See Arrcrart INDUSTRY Feb 224 
SOLOVIOFF, NICHOLAS See Art; FoRTUNE—COVERS 

SOLOW, HERBERT See ForTUNE 

SOMMER, CHARLES H. See CHEMICALS 

SONIC BOOM See Arrcrart INDUSTRY 

SONOBOND CORP. See WELDING Apr 125 

8.0.8. CO. See MERGERS 

SOURCE-SELECTION BOARDS See Arrcrart INDUSTRY Dec 282 
SOUTH AFRICA, UNION OF See Gotp 

SOUTH AMERICA See BraziL; CoLUMBIA; URUGUAY 
SOUTHEAST ASIA See UNITED STATES—FOREIGN RELATIONS 
SOUTHERN ACCEPTANCE CORP. See BANKs & BANKING Jul 221 
SOUTHERN CALIFORNIA EDISON CO. See ELEcTRIC PowER Sep 176 
SOUTHERN PACIFIC CO. See RarLroaps 

SOUTH PACIFIC See AUSTRALIA; NEW ZEALAND 

SOUTHWEST See CoLorapo RIVER; WATER 

SOYBEAN OIL SCANDAL See Fraup 


SPACE 
See also AIRCRAFT INDUSTRY; ASTRONOMY; COMSAT 
On to Mars! Lawrence Lessing reports spacecraft Mariner IV is closing 
in on Mars next primary goal in U.S. space exploration. If its television 
camera pictures are clear, completing the longest and most exacting 
space mission to date, it will rank as a scientific milestone. Important 
probes en route noted. Diagrams show its trajectory. NASA starts $1.3 
billion successor program with larger Voyager vehicle to land on Mars 
in 1970s to determine existence of Martian life. Question of manned 
flight discussed. Map shows planet’s central region. p. 
Jul 106-111, 180, 182 
Surface of the Moon. Lunar Excursion Module (LEM) builder Grumman 
Aircraft Engineering Corp. uses photometer (p.) to simulate moon-sun- 
earth optical relationship, finds that hard, porous materials more nearly 
duplicate the moon’s light-reflection properties than does dust. Grumman 
scientists are sure that the lunar surface can withstand weights far 
heavier than proposed landing vehicles. Pr Jul 191-192 
Menus in Orbit. Gemini IV Astronauts’ menu described, noting manu- 
facturers of each component. Whirlpool Corp. sub-contracted to Swift 
& Co. and Pillsbury Co. for meats and baked goods; Allied Chemical 
supplied plastic film bags for dehydrated food bars. p. Pr Jul 198 


SPAGHT, MONROE E. See OIL; RESEARCH Jan 162 

SPECTRA 70 See COMPUTERS 

SPECTROGRAPHS See ASTRONOMY Dec 161 

SPECTROSCOPY See CONTROL EQUIPMENT 

SPECTRUM See Astronomy Dec 161 

SPECULATION See CoMMODITIES; INVESTMENTS; STOCK MARKET .. 


SPERRY RAND CORP. 
See also LASERS; UNITED STATES—DEFENSES Nov 200 
Univac Isn’t a Business to Jump in and Out of. Stanley H. Brown as- 
sesses Harry F. Vickers as president and chief executive of diversificJ 
conglomerate, his confidence in the unprofitable Univac computer division 
since Remington Rand merger gamble. Other divisions—Vickers (hy- 
draulics), New Holland Machine Co. (farm equipment including one-man 
baler, grassland equipment, corn harvester, Belgian combine) Sperry 
Gyroscope, Ford Instrument—are strong; 1964 profits bounced back to 
$28 million. Adjustment to Pentagon’s new fixed fee contract policy 
noted. A self-taught tinkerer, Vickers (c.p.) at 66 remains active; has 
not given way to new class of professional managers. 
Apr 120-123, 236, 238 
SPORTS PALACE (GENOA) See BUILDING Mar 171 


SPOT RATES See MONEY 

SPRINT (MISSILE) See UNITED STATES—DEFENSES 
SST (AIRPLANE) See AIRCRAFT INDUSTRY 
STADIUMS See BUILDING 

STAINED GLASS See SAINT-GoOBAIN, LA COMPAGNIE DE 
STAMPING PRESSES See PRESSES 





STANDARD BRANDS, INC. See INDUSTRIAL SHOWS mum load capacity of structural steel, which can carry greater weights 


5 than are new used; the method shows that as much as 20 percent of a 
STANDARD FRUIT & STEAMSHIP CO. See SHIPPING building frame’s steel can safely be eliminated. SD Dee 190-192 


STANDARD INSURANCE CO. See ARCHITECTURE STEELE, WILLIAM A. See Hunt Foops & INbUSTRIES, INC. Jun 150 
STANDARD OIL CO. (NEW JERSEY) See CoRPORATIONS; HONG KONG; STEELWORKERS UNION See LABOR 


MANAGEMENT Sep 153; OIL Feb 126, Apr 37 ss 
STANDARD OIL CO. OF CALIFORNIA See O1t Feb 126 STEIN, HOWARD See Danyrus Cosp. 
STEIN, IRVING See ELGIN NATIONAL WATCH Co. 


STANDARD PACKAGING CORP. See MANAGEMENT Sep 155 
STEPHENS, CLAUDE O. See INVESTMENTS Jul 75 


STANFORD UNIVERSITY See MANAGEMENT Dec 182 TERLING, GRAHA 
STARLIFTER (AIRPLANE) See AIRCRAFT INDUSTRY STE > M See Hunt Foops & INpustriss, INc. Jun 148 
STERN, JOSEPH S., JR. & SR. See UNITED STATES SHOE Corp. 


STARS See ASTRONOMY STEVENS. HARRY M. INC 
STATE CAPITAL BANK (OKLAHOMA CITY, OKLA.) See ARCHITEC- Joseph B. Stevens Jr. (p.) is elected president and chief executive of 


TURE Jul 171 family-owned Harry M. Stevens, Inc. catering company. Joseph B. 


STATE ECONOMIC ENTERPRISES See TURKEY Stevens, Sr. becomes chairman of the board. BM May 40 
STATE PLANNING ORGANIZATION See TURKEY STEVENS, JOSEPH B., JR. See STEVENS, Harry M., INc. 

STATES See PENSIONS; TAXATION; WELFARE STEVENSON, LYNWARD See WELFARE Aug 160 

STATE UNIVERSITY CONSTRUCTION FUND See Couteces & UNI- STEWART, J. GEORGE See WasuHINGTON, D.C. Mar 123 


VERSITIES _ ’ STEWART, POTTER See MERGERS Jan 174 
STATE UNIVERSITY OF NEW YORK See CoLLeces & UNIVERSITIES STICHT, PAUL See MANAGEMENT Sep 155 


aauean. 0 aa cee P STILTS See BUILDING 
UFFER CHEMICAL CORP. See LABORATORIES May 148 STIX, NATHAN See UNITED STATES SHOE Corp. 


STEEL, WILLIAM See STEEL 
STEEL PP STOCKHOLDERS See CorpPorATIONS 


See also AIR POLLUTION Nov 160; CORPORATIONS Nov 52; INVENTORIES; 
LABOR; NEW ZEALAND May 96; TURKEY 


Paul H. Carnahan (p.) promoted chairman and chief executive of Na- 
tional Steel Corp., succeeding Thomas E. Millsop retiring. Career in the 
steel industry noted. Carnahan faces problem of wage and price structure 
with upcoming union contract negotiations. Company is in the throes of 
a strenuous $300-million plant expansion and modernization program; 
new mill at Weirton, West Virginia will feature- basic oxygen furnaces, 
vacuum degassing, and a continuous-casting process; a taconite pel- 
letizing plant near Keewatin, Minnesota to begin operation. BM Jan 47 
Norton Simon, who controls Hunt Foods & Industries, Inc., becomes 
chairman of Wheeling Steel Corp.; succeeds William Steel who re- 
signed. Hunt Foods holds about 9% of Wheeling’s common stock. Simon 
plans to rejuvenate the company which has slipped from sixth to twelfth 
place in the steel industry; will preside over the $145-million moderniza- 
tion program started by his predecessor. Kerr-McGee Oil Industries buys 
five fertilizer plants from Hunt Foods. BM Jan 48 
New Glow in Steel Technology. Portfolio of paintings by John Russell 
Clift, commissioned by FORTUNE, shows modernization of U.S. steel in- 
dustry under way, inciuding Bethlehem Steel’s new bar mill, U.S. Steel’s 
cold reduction mill, ladle vacuum-degassing unit which reduces oxygen, 
hydrogen, nitrogen content, and plate mill including reversing mill, Min- 
nesota taconite pelletizing plant. 1964 expenditures of $1.8 billion match 
1963 record. Jan 128-135 


Big Steel Wants a Bigger Share. John McDonald appraises U.S. Steel’s 
new role as aggressive competitor to increase its share of the market to 
arrest its lifelong relative decline of ingot production. Changes under 
way include new technological improvements, basic oxygen furnaces, 
continuous casting process, new hot-strip and cold-reduction sheet and 
plate mills; new steels and byproducts to offset market changes. $3.5 
billion spent over the past ten years. Final steps in 35-year reorganiza- 
tion also effected. However, company faces difficulties in marketing 
structure. Jan 1386-139, 235-240 


Roger Blough on the Problems of Steel Pricing. U.S. Steel Corp.’s chair- 
man explains steel prices on the average have not moved up since 1958, 
while the quality of the new steels has, giving the customer relatively 
better value. Increase in tensile strength of structural steels, better 
rails, and price history of reinforcing bars noted. Competitive market is 
factor. Jan 222 
Problem of developing mathematical model for computer process control 
in basic oxygen process discussed in Real News about Automation. 

Jan 222 
Do Rising Steel Prices Cause General Inflation? It’s Debatable. New 
economic debate on inflationary effects of steel wage and price increases 
is resolved into three basic positions, illustrated in three statistical 
studies. Eckstein-Fromm input-output analysis indicates wage-price 
push in 1950’s stimulated inflation. M. A. Adelman, using the same 
method, comes to the opposite conclusion. E. Robert Livernash holds 
effects of steel prices exaggerated; rejects question of whether a new 
round of steel wage, price rises would bé inflationary. Jan 236 
Norton Simon Says Thumbs Down. Richard Whalen details Simon’s (p.) 
struggle for control of troubled Wheeling Steel which his Hunt Foods 
got into with 1962 stock purchase; unorthodox tactics of Simon and his 
associates (p.) described, chart. Jun 146-151, 224-243 
The Latest Big Wrinkle in Steel. Portfolio of colored photographs illus- 
trates the continuous casting process, including the six-strand billet- 
casting machine with curved molds, the steel industry’s newest tech- 
nology, at Armco’s plant at Sand Springs, Oklahoma. Casters’ control 
desks are linked to tundish stoppers. Roller unit at Atlas Steels’ Tracy, 
Quebec plant also shown. Sep 159-163 
Calvin W. Verity Jr. (p.) assumes the role of chief executive of Armco 
Steel, which was founded by his grandfather George, but passed out of 
family control in the late 1940’s. Verity has helped the firm’s national 
consolidation of its production and marketing facilities. BM Nov 79 
New Stress on Steel. Researchers at Lehigh University have devised a 
technique (p.) called plastic design for accurately measuring the maxi- 


STOCK MARKET 
See also INVESTMENTS; INVESTMENT TRUSTS 


Young Ted Etherington’s Amex. T. A. Wise reviews striking changes at 
the American Stock Exchange (p.) under new President Edwin T. Ether- 
ington since 1962. Improvements include better standards for listings, 
instant SEC investigation of irregularities, orderly markets curbing 
specialists and wild speculation; examples cited. Campaign to -increase 
full membership and strengthen specialist system noted; automation 
experiment; enlarged staff; big 1964 revenues; talk of closer relation- 
ship with Big Board. Jan 166-170, 216-217 


An Eye on the States. Public pension funds for state and local employees 
move into common stocks; Wall Street sees big future demand with rapid 
growth of funds’ assets. Recent Conference for Public Pension. Fund 
Administrators sponsored by New York University discusses reasons. 
$1 billion-a-year flow into the stock market by end of this decade may 
be expected. Although public officials fear political reaction to a market 
drop, states and municipalities are relaxing restrictions on stock invest- 
ment. Charts show 1957-63 investment trend in various media. 

PI Feb 87, 90 


How to Buy Stocks by the Calendar. Merrill Lynch analyzes by computer 
the seasonal pattern of price movements of certain stocks to test the 
value of seasonal trading to the investor; uses a “time series analysis” 
technique developed for economic data in study of twenty-five indus- 
try groups and of a broad market average. Table shows stocks of indus- 
tries ranking high in seasonal trading; experience in meat-packing 
stocks especially noted. PI Mar 62 
White Chips. Public’s increased buying of “white chips” lower-priced 
stocks since the beginning of 1965, shifting from “blue chips,” may 
indicate a speculative “blowoff” foreshadowing a major market break. 
Gains in Standard & Poor’s, Dow-Jones, Barron’s indexes noted. A number 
of Wall Street veterans consider the great bull market has run its course. 

PI Apr 75 


Inside Story for $1.50 a Year. SEC’s Inside Report (Official Summary of 
Security Transactions and Holdings) under the direction of Aubrey 
Wilkins (p.) is published monthly by the U.S. Government. It exposes 
insider trading to public view and alerts investors to questionable acts, 
i.e., short-term trading and corporate rights to recover profits. Although 
information is supposed to be current, the report is frequently late in 
reporting due to SEC oversight. Puts and calls trading noted. PI Jul 70 


Here Come the Bears. Prospects of business downturn with near-term 
decline in industrial production of about 3% implies a bear stock market 
(d.) is in the offing—or, possibly that it began with the sharp break in 
stock prices in May and June. Earnings underlying stocks may stabilize 
at a high level which would cause investors to develop a new concern with 
dividends, insisting on yields of at least 5% (not likely) in buying 
stocks. PI Aug 93 
Haze over Brokers’ Fees. The New York Stock Exchange’s plans to 
raise commissions, levy new monthly service charges and cut rates on 
single-day trades of blocks of at least 3,000 shares may be hindered by 
ups and downs of trading volume. These revisions are subject to SEC 
approval. The SEC’s 1963 study changes Exchange’s Income and Expense 
Report, understates profits on margin accounts. Proposed broker admin- 
istrative salary compensation scales criticized. Charts compare 1960-63 
membership prices and trading volume on N.Y.S.E. and Amex. 

- PI Sep 89-90 
Stocks and Inflation. Wall Street turns bullish with strong raily in mar- 
ket. Investors interpret the news of U.S. buildup of Vietnam war effort 
as inflationary and thus good for stocks. But, the record indicates that 
stock prices rise more rapidly in periods of stable prices. Chart shows 
1953-65 trend in stock, consumer, wholesale prices. Studies by Reuben 
Kessel and Armen Alchian, professors of economics, show debtor com- 
panies do well during inflation and creditor companies the opposite. 
Today’s numerous new cash-rich companies (creditor) noted. PI Oct 85-86 
What Are the Customer’s Rights? Question of what legal protection 
investors have against stockbrokers’ mismanagement of their affairs is 
raised in recent California widow’s suit against broker’s handling of 





securities portfolio. However, it is pointed out that investors can bank 
on certain kinds of protection in their dealings with brokers. The SEC 
has developed several broad principles on broker obligations to custom- 
ers, and the major stock exchanges extend even more protection; N.Y.S. 
E. has rigid standards. PI Nov 246 
Prohibiting Stop Orders. The New York Stock Exchange in the past 
four months has increased the ban on the use of stop orders in the 
trading of sixteen listed stocks (table)—a record number. The Com- 
mittee on Floor Affairs of the Exchange decided the accumulation of 
stop orders created a dangerous situation. In recent months there has 
been a notable rise in the use of stop orders by investors to protect 
paper profits. The American Stock Exchange banned all stop orders in 
round lots in 1961. A N.Y.S.E. survey shows the public wants stop 
orders. PI Dec 2386, 238 


STOCKS See CORPORATIONS; INVESTMENTS; INVESTMENT TRUSTS; INVEST- 
MENTS, FOREIGN; MANAGEMENT; STOCK MARKET 
STOKES, DONALD G. See Europe Aug 129 


STONE, EDWARD DURELL See ARCHITECTURE 

STONE See ARCHITECTURE; MASONRY 

STONE & WEBSTER SERVICE CORP. See MANAGEMENT Feb 139 
STOOKEY, BYRON See CALIFORNIA, UNIVERSITY OF Oct 144 
STOP & SHOP, INC. See StTorEs 

STOP ORDERS See Stock MARKET 


STORAGE BATTERIES 
The Hot Spark in Batteries. Major rechargeable-battery manufacturers 
spend millions for research, concentrating on nickel cadmium battery 
for cordless appliances. Advances in processes for impregnating battery 
plates with nickel and cadmium salts are secret; product improvements, 
new plants noted. p. Pr Mar 186 


STORES 
See also CONSUMER SPENDING; MERCHANDISING; MEXICO 
Gray-Robinson Stores, Inc., taken over in late 1960 by Maxwell H. Gluck 
(p.), is bankrupt and all the stores have now been sold or liquidated. It 
expanded from 107 women’s wear shops and four camera shops to a 
peak of over 300 stores and concessions. BM Jan 48 
Uncle to 1,700 Grocers. Seymour Freedgood reports Super Valu Stores, 
Inc. of Hopkins, Minnesota is the world’s biggest food wholesaler and 
single food-chain sponsor. A new marketing concept of wholesale-retail 
voluntary affiliation, with field representatives as management and tech- 
nical advisers, results in a comeback for the small independent grocer 
(c.p.). Super Valu serves 1,700 supermarkets and other retail outlets in 
fourteen states; a typical store is in a small Midwest town. Sales prac- 
tices, discounting manufacturers’ bills and profit showing discussed. 
Mar 130-133 
Byron Jay (p.) is president and new chief executive of the Great Atlantic 
& Pacific Tea Co.; hopes to rejuvenate company’s principles, offset level- 
ing-off of sales and profits; 1963 sales, profits listed. BM Apr 38 
Harold M. Lane (p.) is made chairman of S. Klein Department Stores 
by Rapid-American Corp.’s Meshulam Riklis. Lane was chief executive 
of Rapid-American subsidiaries McCrory Corp. and Lerner Stores, which 
own 19% of S. Klein. BM May 40 
Lawyer Abe Fortas (p.) is appointed vice president of Federated De- 
partment Stores, long clients of Fortas’ law firm, Arnold, Fortas & 
Porter; in his new capacity he will be more able to give advice on what 
to do about the FTC’s complaints about Federated’s relations with a 
supplier and rumored inquiries about the acquisition of eee ye 
ug 4 
Harold Toppel (p., career sketch) becomes chairman of the H. C. 
Bohack chain of food stores, which is suffering from modernizing costs 
and loss in net earnings; Toppel was backed by Charles Bluhdorn, who 
owns more than ten % of Bohack’s shares. BM Aug 48 
Donald Gannon (p.) becomes president of the Stop & Shop chain of self- 
service stores, controlled by the Rabb family and headed by Chairman 
Sidney Rabb; Gannon was formerly with A & P. BM Dec 84 
Bert Thomas (p.) becomes president of the Winn-Dixie supermarket 
chain, the South’s largest retailers, in a move by the four Davis brothers, 
sons of the founder, to have younger men running the firm; Davis’ hold- 
ings in the company noted. BM Dec 84 
The Well-Rounded Shopping Center. Skidmore, Owings & Merrill design 
a daring, circular department store with floors for both parking and 
shopping (p., d.) for R. H. Macy’s new branch in the borough of Queens. 
SD Dec 189-190 
STRATEGY (MILITARY) See ArrcrArt INDUSTRY; UNITED STATES— 
DEFENSES; VIETNAM 


STREETS See CITIES & TOWNS Jan 190 

STRESHINSKY, TED See ForTUNE—COVERS 

STRESS (ENGINEERING) See BUILDING 

STRIKES See NEWSPAPERS 

STRONG, EDWARD See CALIFORNIA, UNIVERSITY OF Sep 216, Oct 142 
STRUCTURAL CLAY PRODUCTS INSTITUTE See BUILDING 


STUDENT NON-VIOLENT COORDINATING COMMITTEE See NE- 
GROES Nov 255 


STUDENTS (COLLEGE) See CALIFORNIA, UNIVERSITY OF 
SUBSIDIARIES See CORPORATIONS 


SUBSIDIES See AGRICULTURE; COLORADO RIVER; GOLD; NUCLEAR POWER; 
SHIPPING 


SUBWAYS See TRANSPORTATION.. 


SUGAR See FLorIDA 

SULFUR DIOXIDE See Arr POLLUTION Nov 159 

aie SHIPBUILDING & DRY DOCK CO. See Aircrart INDUSTRY Mar 
6 


SUPERMARKETS See Stores 

SUPERSONIC TRANSPORT PLANES See AIRCRAFT INDUSTRY 
SUPER VALU STORES, INC. See Srores 

SUPPLY & DEMAND INDEX See Business RouNDUP 


SUPREME COURT 
cae also FEDERAL TRADE COMMISSION; TRANS WORLD AIRLINES, INC. May 


Supreme Court vs. Corporate Mergers. Milton Handler and Stanley D. 
Robinson, antitrust lawyers, dispute the court’s novel doctrine of market 
concentration in four 1964 decisions nullifying mergers, which threatens 
deconcentration of existing business. d. Jan 164-165, 174-178 


SUTOWO, IBNU_ See O1L Feb 128 

SWAIN, ROBERT See INVESTMENT TRUSTS 

SWAMPS See FLORIDA 

SWANK, INc. See Cosmetics Aug 94 

SWAP FUNDS See INVESTMENT TRUSTS 

SWEDEN See ELEctrIic PowER 

SWIFT & CO. See Hunt Foops & INpustrigs, INc. Jun 146; MEAT 
SWITZERLAND See EvuROPE 

SYMES, JAMES M. See RAILRoaps Jun 176 


SYNECTICS, INC. 
Synectics: Inventing by the Madness Method. Tom Alexander reports 
on venture in new controlled approach to tap latent creativity, aid in 
problem solving; explains technique involving group training, discussion 
with search for nonrational far-fetched analogies; typical session de- 
scribed. Freewheeling elite corporate group advised. Company’s found- 
ing by Chairman William Gordon and George Prince discussed. Numerous 
clients include big corporations. Al Capp gives comic-strip impressions, 
c.d. Aug 165-168, 190-194 


SYNTEX CORP. See Stock MARKET Jan 168 

SYRACUSE UNIVERSITY See ARCHITECTURE Dec 177 
SYSTEM PROGRAM OFFICE See Arrcrart INDUSTRY Dec 159 
SYSTEMS ANALYSIS See UNITED STATES—DEFENSES 
SYSTEM/360 See CoMPUTERS 

SZARKOWSKI, JOHN See ForTuNE—COvERS 


T 


TACONITE See STEEL 

TAFT-HARTLEY ACT See LABoR 

TAHOE CLUB See GAMBLING May 130 

TAIWAN See TRADE 

TALIESIN ASSOCIATED ARCHITECTS See ARCHITECTURE 
TANK CARS See RAILROADS 

TANKERS See SHIPPING 

TANKS (VEHICLES) 


Army Tanks Come Down the Line. Portfolio of colored photographs 
illustrates M-60A1s 50-ton medium combat tanks being ‘att 2 a 
Chrysler Corp.’s Detroit Arsenal tank plant under a Defense Department 
contract. Secretary McNamara seeks $75 million to continue the program 
to meet needs of friendly nations or to expand production quickly. 
Design features noted. A tank to replace the M-60A1 in the 1970’s is 
being designed jointly by the Army and West Germany. General Motors 
has the development contract. May 120-125 


TARIFFS See TRADE 


TAXATION 
See also BUSINESS ROUNDUP; INVESTMENTS, FOREIGN; UNITED STATES— 
ECONOMY 


Great Urban Tax Tangle. Text reviews local tax problems, especially 
inequalities in property taxes and assessment practices which contribute 
to urban sprawl and slums, suggestions for reform discussed at last 
summer’s round table of tax and municipal experts; condenses consensus 
report of the conference sponsored by the Lincoln School of Public Fi- 
nance, the National League of Cities, Urban Land Institute, Action and 
TIME Ince. held in Claremont Men’s College in California. TIME’s Pier- 
repont I. Prentice submitted the report to the participants. Mar 106-107 
The Cost of Good Environment. New York courts seem to be backing 
away from their precedent-setting decision to allow the New York City 
Tax Commission to include “prestige and advertising value” in tax 
assessments on owner-occupied office buildings of exceptional design, 
as in the case of the Seagram Building; they recently decided in favor 
of Pepsi-Cola Co. and Union Carbide in their pleas against higher 
assessments. SD Aug 184-185 
Capital Gains on the Hoof. Internal Revenue Service treatment of breed- 
ing cow or bull as capital equipment, permitting capital-gains tax on 
sale profits is factor in recovery of investor market for live cattle. 

PI Nov 246, 250 





TEACHERS See ARCHITECTURE; CALIFORNIA, UNIVERSITY OF 
TECHNICOLOR, INC. See Scnick ELeEctrIc INC. 
TECHNOLOGY & LABOR MARKET See LABOR 
TEENAGERS See LABOR 

TEIJIN LTD. See JAPAN 

TELECOMMUNICATIONS See Comsat 


TELEPHONES 

A.T.&T.: A Study in “Federalism.” Robert Sheehan appraises parent 
company of Bell System, world’s largest private enterprise, focusing on 
efficient federalized organization, coordinating vast research of Bell Labs 
and Western Electric manufacturing and financing to develop in- 
comparable telephone net work. Dynamic technology meets saturated 
phone market; ESS electronic switching under way; Data Phone Service, 
Telepak, cable laying ship, radiotelephone drawbacks noted. Current 
four top executives depicted in phone booths, r., c.p. 

Feb 142-147, 196-200 
Hands in the Till. Bell System takes steps to stem coin telephone rob- 
beries, plans redesigned telephone (p.) which incorporates improvements 
in neat, sturdy box. Pr Jun 220 
The Phone’s New Look. Engineers at Bell Telephone Laboratories have 
designed a curved, sculptural telephone called the Trimline (p.), which 
has had great success in test markets. SD Oct 172 


TELEPROMPTER CORP. See TELEVISION Aug 242 
TELESCOPES See ASTRONOMY 


TELEVISION 
See also COMSAT; SPACE 


What’s Bad for TV Is Worse for Advertising. Fairfax M. Cone (p.) of 
Foote, Cone & Belding criticizes low standards of television programs 
and commercials, blaming advertising practices and networks’ concern 
over competitive position; notes lack of experimental programing, poor 
scheduling. Findings of Roper study of viewers’ attitudes for the Tele- 
vision Information Office noted. FCC proposal to turn back 50% of pro- 
graming to advertisers and ad agencies also noted. Jul 102, 252-254 
Community Antennas Enter the Big TV Picture. Rapid growth and poten- 
tialities of new community antenna television (CATV) industry with big 
city market assessed; 1965 billings over $100 million. Simple equipment 
intercepts and amplifies weak signals from afar and sends them along 
wires to subscribers’ sets; offers more variety and superior picture. Big 
companies are ready to enter field. Drawbacks are new FCC restriction 
against local station competition and satellite transmission which may 
make CATV obsolete. Map shows Syracuse, N.Y. system. 

. Aug 146-147, 242, 247 
The Bearded-Sandpaper Shave. Editorial criticizes Supreme Court de- 


cision upholding FTC’s unreasonable ruling on TV commercial mockups 
in connection with interminable sandpaper case involving deceptive plexi- 
glass TV demonstration for Colgate Rapid-Shave shaving cream and 
Ted Bates ad agency, overlooking problem of ambiguity pointed out by 
Circuit Court Judge Aldrich. FTC delays action on guidelines sought by 


ad agencies. Nov 130 
“And Now, a $30,000 Message from Our Sponsor . . .” Portfolio of colored 
photographs depicts production of TV commercial film Fusion for Chev- 
rolet car. Text discusses growth of TV commercial production industry 
since it started in 1950, with MPO at the top and VPI, EUE-Screen Gems 
vying for second place of the big twenty-five producers. MPO’s 1965 
sales are expected to reach $14 million. Move toward stability, new em- 
phasis on creativity noted. Nov 173-178 

TELEVISION INFORMATION OFFICE See TELEVISION Jul 102 

TENNESSEE EASTMAN CO. See EASTMAN KoDAk Co. 

TENNESSEE VALLEY AUTHORITY See CoLorapo RIVER 

TENNEY, GORDON See PHOTOGRAPHY 

TERMINALS (SHIPPING) See SHIPPING 

TESTING EQUIPMENT 
See also AIRCRAFT INDUSTRY; CONTROL EQUIPMENT; METALS 
Tamed Atom Finds Flaws. Portable radiography unit (p.) using ytter- 
bium-169, a low-energy isotope as its power source, developed and pro- 
duced by Viso Corp. It can inspect steel sections from one-eighth to 1% 
inches thick, as well as light metals, wood and plastics recording flaws 
such as density variations, porosity on x-ray film. Pr Jan 210 
Barnes Engineering and Infrared Industries are making thermographs 
(infrared cameras which reveal trouble spots through excessive tempera- 
ture evaluation) for early discovery of plant troubles. Barnes camera 
makes thermal map of Con Ed’s Astoria, New York, turbine generator; 
inset shows resulting map. p. Pr May 210 

TEXACO INC. See LABOR Jan 126; OIL Feb 126 

TEXAS See O1L; PATMAN, WRIGHT; Post, TRoy V. 


TEXAS EASTERN TRANSMISSION CORP. 
Baxter D. Goodrich (p.) succeeds Orville S. Carpenter as president. 
Goodrich converted the Big Inch and the Little Big Inch from liquid 
petroleum to natural-gas carriers. Texas Eastern today is part of a 
group licensed to drill in the North Sea. BM Feb 48 


TEXAS EASTMAN CO. See EASTMAN KopAk Co. May 127 

TEXAS GULF SULPHUR CO. See INVESTMENTS Jul 69 

TEXAS INSTRUMENTS INC. See ELECTRONICS Jul 192 

TEXAS RAILROAD COMMISSION See OIL 

TEXTILE PROCESSING RESEARCH INSTITUTE See JAPAN May 136 
TEXTILES See INDUSTRIAL SHOWS Jun 162; JAPAN; SNIA VISCOSA 


TFX (AIRPLANE) See Aircrarr INpustry Apr 75, Dec 284 


THAILAND 

See also VIETNAM 

Thailand’s Fight to the Finish. Charles J. V. Murphy, continuing Far 
Eastern trip, reports Thailand is strongest U.S. ally against Communism 
in Asia, cooperating in Laos and Vietnam, map. The stable government, 
run chiefly by a Western-trained professional elite corps (c.p.), is 
strengthening the economy, including a program to develop the im- 
poverished peasant hinterland where Communism flourishes, and build- 
ing up military forces with aid of Joint U.S. Military Advisory Group. 
A new road bypassing Bangkok is being built (c.p.). Chinese guerrillas 
near Malaysia border noted. U.S. Ambassador Graham Martin (c.p.) is 
a model diplomat. Senior U.S. military officer conducted Murphy on 
tour. Oct 122-127, 266-274 


THANAT KHOMAN See THAILAND Oct 125 

THANOM KITTIKACHORN See THAILAND Oct 124 

THEATER See INDUSTRIAL SHOWS 

THEATERS See ARCHITECTURE 

THEOLOGY See RELIGION 

THERMOGRAPHS See TESTING EQUIPMENT 

THERMOKINETIC FIBERS INC. See Fisers 
THERMOPLASTIC INDUSTRIES, INC. See BorsE CASCADE Co. 
THERMOPLASTICS See PLastics 

THIOKOL CHEMICAL CORP. See Aircrart INDUSTRY 

THIRD AVENUE See BUILDING 

THOMAS, BERT See STorEs 

THOMAS, CHARLES A. See RESEARCH Jan 160 

THOMPSON, J. WALTER See INDUSTRIAL SHOWS Jun 162 
THOMPSON, WILLIAM BOYCE See NEwMonT MINING Corp. Oct 134 
THOMPSON RAMO WOOLDRIDGE INC. See ArrcraFT INDUSTRY 
THOUGHT & THINKING See Synectics, INc. 

360/SYSTEM See CoMPUTERS; SPERRY RAND Corp. Apr 120 
THUNDERBIRD (AUTOMOBILE) See AUTOMOBILES 
THUNDERBIRD, INC. See Wess, DEL E., Corp. 

TIG WELDING WELDING 

TILLINGHAST, CHARLES C., JR. See TRANS WorRLD AIRLINES, INC. 
TILLINGHAST, CHARLES, III See Boise CAscapE Co. Dee 182 
TIMBER PRODUCTS See Boise CASCADE Co. 

TIME INC. See ForTUNE; TAXATION; TELEVISION Aug 242 

TIME DEPOSITS See BANKS & BANKING 

TINCHER, WILLIAM See Purex Corp. 

TITANIUM CARBIDE See Cutting Toots 

TITCHENER & CO. See METALS 


TOBACCO 
See also TRADE 
American Tobacco Co. President Robert B. Walker (p.) and Consolidated 
Foods Corp. Chairman Nathan Cummings look to merger in which 
American, the only big tobacco company not diversified in face of cancer 
scare, would take over Consolidated for cash and stock. BM Mar 42 
Manuel Yellen (p.) succeeds Morgan Cramer Jr. as chief executive of 
P. Lorillard Co. BM Sep 52 
Millions of People Just Won’t Smoke Cigars. Tom Alexander reviews 
cigar makers’ costly battle to develop a mass consumer’s product, a mild 
alternative to cigarettes. Companies invest heavily in advertising to 
promote new image and women’s use (c.p.) and in new technology such 
as a homogeneous binder and automatic high-speed rolling machines. 
But the market rise, anticipated after the U.S. health report against 
cigarettes created a sudden demand, has not materialized. A shakeout 
threatens the once-comfortable industry. Chart shows 1920-65 sales trend. 

Sep 164-167, 233-234 
TOILETRIES See CosMETIcs 


TOOKER, STERLING T. See TRAVELERS INSURANCE Co. 
TOOL BITS See CUTTING TOOLS 

TOPOLSKI, FELIKS See ArT 

TOPPEL, HAROLD See STORES 

TORCHES See CUTTING TOOLS; WELDING 

TOURISM See JAMAICA 

TOWNSEND, LYNN A. See CHRYSLER CorP. 
TOWNSEND, ROBERT C. See MANAGEMENT Sep 155 


TRADE 
See also specific countries; AMERICAN INSTITUTE FOR FOREIGN TRADE; 


MONEY 

U.S. exports are expected to advance gradually over the next 18 gong 
an § 

On Borrowed Time. British Labor government acts to support the pound 

weakened by a huge balance-of-payments deficit due to widening im- 

ports, exports gap (charts show 1954-64 trend); imposes 15 percent 





surcharge on imports, a sharp turn to protectionism; points up need for 
exports incentives. BG Jan 89-92 
Hands Across the China Sea. Japanese trade with Red China continues 
to increase despite U.S. disapproval; Japanese businessmen see selves as 
ideal mediators between Peking and free world. 1962 Liao-Takasaki trade 
agreement outlined; difficulties noted with Taiwan over long-term credits 
to Communists, putting Japan’s “One China, One Taiwan” policy to 
severe test. G Mar 54, 56 
New Trade Routes to Peking. Trade between Red China and the non- 
Communist world picks up after lag brought on by rift with Russia and 
disastrous “Great Leap Forward’. Imports, exports with Communist 
countries compared with non-Communist world, Western Europe. Grain 
from Canada, Australia and Argentina leads imports; rice and textiles 
are major exports. Trade with Japan doubled last year. charts, ee. - 
ar 

U.S. exports, imports are expected to decline over the next 18 months 
due to slowdown in world industrial economies, dollar shortage. 

Br Jul 34 
A Look at U.S. Export Prospects. Decrease in Western Europe’s growth 
rate and Japanese uncertainty, plus surplus in unfilled orders could lead 
to small, if any, advance in U.S. exports. Charts show progress of 
monthly exports 1962-65, annual exports 1955-1964 and comparison of 
new orders to unfilled orders in durable manufactures. BG Jul 58 


Smoke—and Fire. Editorial supports protests of U.S. cigarette manu- 
facturers and Administration against anti-Communist trade group’s move 
to boycott small imports of Yugoslav tobacco; notes importance of trade 
ties with Eastern Europe and Soviet satellites to eventually break the 
Soviet bloc. It is also noted Firestone was forced to call off deal for 
plant in Romania due to threat of boycott. Nov 126, 130 


TRADE RELATIONS 
A Customer Is a Company’s Best Friend. Edward McCreary Jr. and Walter 
Guzzardi Jr. review big increase in reciprocity practice in U.S. business 
with trade-relations men gaining new managerial status and using new 
techniques; effectiveness depends on ability to cultivate friendship; deals 
work best for large, diversified companies; examples noted. FTC and 
Justice Department watch for evidence of restraint of trade, especially 
diversification by merger killing small-company market. Recent anti- 
trust case will set regulation pattern for the future. d. 

Jun 180-182, 192, 194 

TRADE UNION LEADERSHIP COUNCIL See Detroit, Micu. Jun 144 

TRAFFIC See CITIES & TOWNS; TRANSPORTATION 

TRAILERS See BUILDING; RAILROADS 

TRAINS See RAILROADS 

TRANSAMERICA CORP. See INVESTMENTS Jul 69 

TRANSFER MACHINES See CuTtTine TooLs 

TRANSFEROBOT 200 See LABOR 

TRANSPORT AIRPLANES See AIRCRAFT INDUSTRY 


TRANSPORTATION 
See also AIRCRAFT INDUSTRY; CITIES & TOWNS; RAILROADS 


400-Mph Passenger Train. Lawrence Lessing discusses the Northeast 
Corridor Project, a long-range federal program to modernize ground 
passenger transport between Boston and Washington to meet increasing 
traffic congestion. As a first step, M.I.T. will issue a survey of technical 
possibilities; new vocabulary noted. Some far-out proposals being con- 
sidered are high-speed auto-ferry, Levacar on thin air film, jet-powered 
air cushion underground tube capsule. Financing and operation would be 
problems. c.d. Apr 124-129, 208, 218 


How to Budget for Inflation in Construction. San Francisco’s Bay Area 
Rapid Transit District began projected study five years ago to plot costs 
of ten-year mass-transit system project, raised standard 10% contingency 
cost to 30% for inflation based on projected construction cost trends 
(chart). Midpoint accounting shows wisdom of plans. SD Apr 162 


Commuter Railroads Can Be Saved. Harold B. Meyers analyzes plight of 
six major deficit-ridden commuter lines in New York metropolitan region, 
decrepit equipment and passenger decline due to automobile and subsi- 
dized highways competition. Urgent need for new public policy to solve 
problems to prevent threatened closedown of services pointed out; public 
agency to raise capital for the roads’ rehabilitation and modernization 
proposed. PATH’s effective public operation of Hudson Tubes, renova- 
tion program noted. 5 aad — ee making a 

dy. Table shows number dali assengers on each line, map, p. 
ene ee sla May 100-105, 198-203 


Fortune Directory. Annual review of the 50 largest U.S. transportation 
companies lists relative 1964 rank in operating revenues, assets, net in- 
come, capital, table. Aug 177 


Transportation Begins with T. The Massachusetts Bay Transportation 

Authority has been authorized by Boston to undertake a vast and ex- 

pensive program to improve the rapid-transit system. Cambridge Seven 

Associates, Inc., architects selected to redesign M.B.T.A, stations, have 

been working on a pilot project ord boars Meee ne bors ity <a 
i ; way station entrance (d.), exit turnstile (p.). 

and techniques. Subway SD Sep ig0-182 


TRANS WORLD AIRLINES, INC. ; 
T.W.A.: The Struggle for the Cockpit. John McDonald examines new 
phase in the dispute for control between Howard Hughes, a majority 
owner, management and two major life-insurance companies the chief 
creditors, overshadowing 1964 profits record. New details on long litiga- 
tion, 1961 voting trust agreement, big 15-bank revolving credit financing 
jet purchases, T.W.A. damages sult against Hughes, highlight question 
of ownership and lenders’ prerogative. Numerous T.W.A. and outside 
executives (c.p., p.) play role in situation. May 106-111, 213-216 


T.W.A.: Prosperity But No Peace. John McDonald reports on comeback 
since 1961 with ’64 peak revenues and profits under trustee-management 
of President Charles Tillinghast Jr. despite policy differences with 
Howard Hughes. Efficient jet operations, maintenance (p.) noted. Pro- 
posed mergers, including Pan Am, are off. Ten-year $1.895 billion expan- 
sion program planned. Hughes may try to regain control. Chart compares 
1955-64 revenues, load vs. breakeven factors with other airlines. 

Jul 122-125, 234-242 
President Charles Tillinghast Jr. criticizes two recent FORTUNE articles 
on air line. L Sep 114 

TRAVEL See JAMAICA 


TRAVELERS INDEMNITY CO. See TRAVELERS INSURANCE Co. 


TRAVELERS INSURANCE CO. 
A Red Umbrella in a High Wind. Robert Sheehan reports 101-year-old 
company, largest and one of the most versatile multiple-line U.S. insur- 
ance companies, has been hit by change, especially automobile under- 
writing with a big 1964 loss. Also federal medicare legislation is a serious 
threat to health insurance. Led by new President Tooker and Chairman 
DeWitt (group top executives, c.p.), company sets up long-range plan- 
ning program, data processing center and broad research to forecast 
economic, social and political trends. Leased real-time communication 
network planned. Travelers Indemnity Co. noted. Overall financial posi- 
tion and growth is sound. Aug 138-141, 200-208 


TREASURY DEPARTMENT See JoHNSON, LYNDON B.; SILVER 

TREES 
Road Gangs Review Europe’s Travel Posters. European conservationists 
seem to be losing the battle to save trees, as noted in Italy’s decision to 


chop down trees impeding visibility on curves in new highway. Spanish 
highway builders also truncate trees along roadsides of Catalonia. p. 

SD Apr 160 
A Way to Save the Elms. Agriculture Department has approved a method 
to curb disease-bearing European elm-bark beetle by injecting trees with 
Bidrin, a chemical developed by Shell Chemical Co. Success in combating 
Dutch elm disease in Milwaukee cited, p. Pr Jul 192 


TRI-CONTINENTAL CORP. See INVESTMENT TRUSTS Jan 104 
TRI-STATE TRANSPORTATION COMMITTEE See TRANSPORTATION 
TROOP CARRIERS (AIRPLANES) See ArrcraFrt INDUSTRY 


TRUCKS & TRUCKING See AMERICAN TRUCK LEASING CorP.; RAIL- 
ROADS; YALE EXPRESS SYSTEM 


TRUSTS, INDUSTRIAL See ANTITRUST; OIL 

TRW INC. See AIRCRAFT INDUSTRY 

TSUMEB CORP., LTD. See NEwWMontT MINING Corp. Oct 137 
TUBE TRAINS See RAILROADS 

TUFTS UNIVERSITY See ARCHITECTURE 
TUNGSTEN-INERT-GAS WELDING See WELDING 
TUOHY, JAMES See AMERICAN TRUCK LEASING CoRP. 
TUOY, WALTER C. See RAILROADS Jun 202 


TURKEY 
Growing Pains on the Bosporus. Turkey shows promise for development 
of private enterprise despite huge, inefficient state capitalism with State 
Economic Enterprises dominating industry, big balance-of-payments 
deficit. Five-year plan of State Planning Organization calls for 40 percent 
G.N.P. increase by 1967. Vehbi Koc is No. 1 entrepreneur; various in- 
terests. Capital market emerges. New Middle East Technical University 
will provide managerial elite. Some U.S. corporations surmount handi- 
caps; new $272-million steel mill at Eregli built by five U.S. firms. 12- 
nation aid consortium noted. p. BG Jan 92-96 
Vehbi Koe¢ (p.), who runs Turkey’s largest private firm, a holding com- 
pany with assets of over $33 million, is in partnership or licensed by 
numerous foreign companies to manufacture a wide range of consumer 
appliances and industrial equipment. Koc’s beliefs on state vs. private 
ownership reviewed. BG Aug 58 


TURNER, DONALD F. See ANTITRUST 

TUSSMAN, JOSEPH See CALIFORNIA, UNIVERSITY OF 
T.V.A. See CoLorApo RIVER 

T.W.A. See TRANS WORLD AIRLINES, INC. 
TYPEWRITERS See COMPUTERS 


U 


UDALL, STEWART L. See ELECTRIC POWER Sep 176 
ULSTER See IRELAND 
ULTRASONIC WELDING See WELDING 


UNDERDEVELOPED AREAS See BUILDING; CoLUMBIA; KUWAIT; MEx- 
1co; THAILAND; TURKEY 


UNDERGROUND POWER SYSTEMS See ELEctTrIc PowErR 
UNDERSEAS VEHICLES See OcEANOGRAPHY 
UNDERWOOD, WM., CO. See CoRPORATIONS 
UNEMPLOYMENT See LABoR 

UNICRACKER See OIL 





UNION CARBIDE CORP. 
See also CLOTHING; TAXATION; WELDING Apr 135 


Union Carbide’s Patient Schemers. Gilbert Burck reports on company’s 
reorganization integrating chemical and metallurgical divisions under 
new President Birny Mason Jr. (with Executive Vice Presidents, c.p.) 
since 1960. Company-wide plan has involved centralization, group de- 
cision-making and effective inter-division communication (computerized 
information system). President’s Office is top triumvirate. Corporate wel- 
fare is primary goal. 1964 sales rose 13% and 1965 earnings up 25%. 
Dec 146-149, 251-254 
The Conglomerate World of Union Carbide. Portfolio of colored photo- 
graphs illustrates company’s varied line of products and processes. Huge 
enterprise operates more than fifty different business entities in more 
than 100 countries. It is the biggest producer of petrochemicals, plastics, 
calcium carbide, dry batteries, ferroalloys, carbon electrodes, and oxygen. 
Dec 149-153 


UNION OIL CO. OF CALIFORNIA See OIL; Pure OIL Co. 

UNIONS See AcTUARIES; DETROIT, MICH.; LABOR; NEWSPAPERS; SHIPPING 
UNION TANK CAR CO. See RAILROADS Jul 132 

UNIT ACCOUNTS See MONEY 


UNITED AIRCRAFT CORP. See AircrarT INDUSTRY Mar 114, Dec 158; 
TRANSPORTATION Apr 210; WELDING Apr 125 


UNITED AIR LINES See ArrRcrArt INDUSTRY 


aa WORKERS See DEtTRoIT, MIcH. Jun 144; LABOR 
lay 


UNITED FRUIT CO. 
John M. Fox (p.) becomes chief executive as the company skips dividend 
on common stock for the second successive quarter after another dismal 
year. Fox, who played a major role in Minute Maid’s early success, en- 
couraged development of Valery banana to offset setbacks from Central 
American nationalization and banana blights; plans to lead company 
into more diversification. BM May 39 


UNITED GEOPHYSICAL CORP. See LASERS 


UNITED STATES 
See also POLITICS; TRADE; federal departments, agencies by name 
First Thirty-Five Years of Fortune. Henry R. Luce, on the 35th anni- 
versary of the magazine he founded, reflects on the miracle of the U.S. 
business-enterprise system, strides in the economy, science and tech- 
nology during those years. Luce also emphasizes U.S. mission to growing 
world economy and quotes John Davenport’s new book. 

: rf Feb 136-137, 184-190 
Half-Finished Society. Edmund K. Faltermayer examines U.S. public 
ugliness, disordered physical environment, despoiled landscape, pollution 
due to advancing technologies; sees new opportunity for U.S. capitalism 
to lift the quality of this environment. Washington’s primary role is to 
lead business, state and local governments into action by means of White 
House prestige, legislation, tax incentives, government-guaranteed loans, 
not to spend. Numerous steps to be taken include city and regional plan- 
ning. The Great Society program is too limited. d. Mar 96-97, 214-226 
When the Railroads Printed Money. Portfolio shows examples of early 
U.S. paper money, notes issued by state and local banks, railroads, in- 
surance companies and industrial firms, from the collection of Ray 
Austrian, who sells them, mounted and’ framed, to decorate offices and 
homes. Sep 172-173 
Crime in the Cities: An Unnecessary Crisis. William Bowen points out 
urban crime can be reduced by energetic, intelligent law enforcement, 
adequately supported by politicians and the public. Examples are Atlanta 
and Chicago, markedly cutting their crime rates while the national rates 
rise. Underlying environmental causes discussed. c.d., d. 

Dec 140-145, 259-264 


Congress 


See also ANTITRUST Sep 168; BANKS & BANKING 


What Can Save the G.O.P.? Gerald R. Ford (c.p.), a ranking Republican 
Congressman, outlines constructive role for the depleted Republican 
minority in the new 89th Congress, aimed at strengthening party leader- 
ship in the House after the 1964 election debacle; suggests presenting 
workable alternatives to Administrative legislative proposals, effective 
watchdogging, and asserting independence from the old southern Demo- 
cratic coalition. Inequities in minority staffing of committees should be 
corrected. Recent effective minority action noted. Jan 140-141, 230-231 
Monument to Power. Harold B. Meyers criticizes the new memorial Ray- 
burn House Office Building on Capitol Hill as symbol of excessive use 
of congressional power that encourages Congress to abdicate its function 
of watchdog of the public purse when spending on its own behalf. The 
three-man House Office Building Commission, chaired by the late Sam 
Rayburn, planned the location, design and construction of the $86.4 million 
edifice to suit itself. Other proposed costly projects in the Capitol noted, 
¢c.p. Mar 122-125, 174-178 
Warrior from Patman’s Switch. Hubert Kay assesses power of Repre- 
sentative Wright Patman of Texas (caricature, r.), Chairman of House 
Banking and Currency Committee, his tireless crusades against Federal 
Reserve System, restrictions on money supply and other unorthodox views 
on money management. His bill to overhaul the Federal Reserve calls for 
direct political control to end private bankers’ domination. His legislation 
record, noncombat personality and Texas background also discussed. 
Apr 154-156, 178-188 
A Little Band of Sober Men. Editorial praises minority Republican report 
of Joint Economic Committee’s hearings on President’s Economic Re- 
port as constructive opposition to Administration’s policies, emphasizing 
the need to maintain the free market. May 90-91 


Fourteen B or Fight. Editorial criticizes proposed repeal of Taft-Hartley 
Act’s Section 14B which bans the closed shop as national policy. Repeal 
was pledged in the Democratic platform and in the President’s State of 
the Union message. Jun 129-130 
Mr. Mills’ Elder-medi-bettercare. Harold Meyers explains how Demo- 
cratic House Ways & Means Chairman Wilbur Mills wrote workable new 
medicare bill combining Republican counter-proposals and A.M.A.’s Elder- 
care with original plan. Jun 166-168, 196 
People’s Spoilsport. Editorial notes Delaware Senator John J. Williams’ 
spoilsporting interrogation of Senator Yarborough of Texas on Senate 
floor on how $1-billion cost of proposed bill to increase annuities of re- 
tired federal employees can be met with existing Civil Service Retirement 
and Disability Fund’s liability already $40 billion. Williams also points 
out bill gives another salary raise to members of Congress. Oct 114 
Narrow Squeak on 14B. Editorial praises Eighty-Ninth Congress’ refusal 
to pass the Administration bill to repeal Section 14-B of the Taft-Hartley 
Act due to Senator Dirksen’s filibuster. Nov 130 


Defenses 


See also AIRCRAFT INDUSTRY; BUSINESS ROUNDUP; TANKS (VEHICLES) ; 
UNITED STATES—ECONOMY; VIETNAM 
“Escalation.” Editorial discounts the risk of all-out war in Vietnam; 
points out Herman Kahn, who put the word in popular use, endorses 
escalation as good strategy, and notes expanding U.S. military opera- 
tions give hope of bringing the situation under control. Apr 105 
“Escalation” as a Strategy. Herman Kahn analyzes strategy of escala- 
tion—calculated risk-taking in limited conflict in the nuclear age; uses 
metaphorical ladder with forty-four rungs to show options facing the 
strategist, moves and countermoves, from ostensible crisis through large 
conventional war with undeclared hostilities to all-out nuclear war. Viet- 
nam provides a case in point. Conclusion deals with discussion of funda- 
mentals of de-escalation. Article excerpted from forthcoming book On 
Escalation: Metaphors and Scenarios. Apr 110-112, 243-254 
MeNamara’s Management Revolution. Daniel Seligman reviews Secre- 
tary McNamara’s (c.r.) reorganization of the Defense Department, which 
may serve as a new pattern for the administration of the entire U.S. 
Government. Features are planning-programing-budgeting system (chart) 
set up by Comptroller Hitch, Cost-Reduction Program, new system- 
analysis decision-making procedures. Three new agencies are also set up. 
These changes lead to new strategic concepts, extend range of U.S. mil- 
itary capabilities, buildup of armed forces and novel deployment. 

Jul 116-120, 246-250 
Systems Analysis by Land, Air, and Sea. Case study on effects of systems 
analysis on airlift and sea-lift capabilities, involving rapid deployment, 
stockpiling, development of C-141 improved transport plane. Alain En- 
thoven (p.), Deputy Assistant Secretary for Systems Analysis, heads 
group studying transport requirements and costs. Joint Chiefs of Staff 
special report noted. Jul 121, 244 
FORTUNE cover photograph taken at White Sands Missile Range, New 
Mexico, shows the heart of a pilot Nike-X missile defense system. The 
disk shape in the foreground contains a transmitter antenna, and the 
one in the background a receiver for the multi-function array radar, 
which detects and tracks hostile missiles and discriminates between war- 
heads and decoys. Nov 
Countdown for Nike-X. George A. W. Boehm reports Nike-X anti-ballistic 
missile (ABM) system, a complex of radars, computers and guided nu- 
clear missiles, is now ready for production, culminating a seven-year 
research and development program. The Administration faces a grave 
national decision on military deployment with the danger of provoking 
an arms race. Exhaustive studies by experts on strategy, Russian counter- 
strategy, its effectiveness against ICBM’s, optimum use, fallout shelters 
and huge cost discussed. A prototype has been started. Army-Air Force 
dispute noted. c.p., p. . Nov 182-137, 192-200 
How to Hit a Bullet With a Bullet in a Blizzard. Hypothetical aerial battle 
shows how the Nike-X system defends a large coastal city from a typical 
attack by nuclear-armed ICBM’s. The nerve center of Nike-X is a multi- 
function array radar (MAR) linked to a super-fast computer, backed up 
by missile-site radars (MSR). The system employs two different inter- 
cepting types of missiles, Zeus and Sprint, the fastest guided missile ever 
built; cost estimated. c.d. Nov 134-135 


Economy 


See also BUSINESS ROUNDUP; LABOR; MONEY; POLITICS; TAXATION; WEL- 
FARE 

Talking of Money. Editorial notes rise in Federal Reserve discount rate 
and commercial-bank lending rate after British bank rate hike to 7 per- 
cent; questions President Johnson’s protest fearing ill effects on economy, 
and Federal Reserve Board’s policy to hold interest rates to preconceived 
levels. Movement of interest rates is built-in stabilizer. In fact, govern- 
ment’s whole monetary policy, including manipulation of prices, wages, 
and specific interest rates criticized. Administration should recognize 
sound money requires open and competitive markets. Jan 117-118 
Do Rising Steel Prices Cause General Inflation? It’s Debatable. New eco- 
nomic debate on inflationary effects of steel wage and price increases is 
resolved into three basic positions, illustrated in three statistical studies. 
Eckstein-Fromm input-output analysis indicates wage-price push in 1950’s 
stimulated inflation. M. A. Adelman, using the same method, comes to 
the opposite conclusion. E. Robert Livernash holds effects of steel prices 
exaggerated; rejects question of whether a new round of steel wage, price 
rises would be inflationary. Jan 236 


Big Man with a Little Voice. Editorial reflects on enormous gains of 


economy since great depression of 1930, which is also the founding date 
of FORTUNE; contents of current anniversary issue dramatize the changes 
during the 35-year epoch. The businessman has been in the center of the 
transition, confronting conflicting problems. The new relationship with 





government fostered by President Johnson can be constructive. Henry R. 
Luce’s opinion cited. Feb 115-116 
What Business Wants from Lyndon Johnson. Edmund K. Faltermayer 
outlines business leaders’ terms for getting along with the President, 
that is, a middle-of-the-road economic policy for the next four years. 
Findings of FORTUNE survey of over 100 top executives disclose rank of 
specific issues; in particular, they oppose government “interference” in 
business; opinions on price and wage guidelines, tax cutting, profits tax 
and depreciation allowances noted. To some degree the Great Society is 
endorsed. Charts show 1930-64 Presidential Administrations’ policy moves 
and FRB industrial production index. Feb 122-125, 228-234 
A Little Band of Sober Men. Editorial praises minority Republican re- 
port of Joint Economic Committee’s hearings on President’s Economic 
Report and the Council of Economic Advisers’ annual report as construc- 
tive opposition to Johnson Administration’s policies, emphasizing the 
need to maintain the free market. It calls for prudent fiscal policy and 
tax cutting, freeing up labor market and no controls over loans and in- 
vestments. Pursuit of full employment through persistent deficits dis- 
approved. Administration’s claim it planned boom economic growth since 
1961 discredited. May 90-91 
The Economy Under New Management. Louis Banks assesses new con- 
sensus, including businessmen and Republicans committed to Johnson 
Administration’s economic policy based on federal government’s manage- 
ment of the economy to stimulate continuous growth and reduce unemploy- 
ment; 1964 tax cuts success. However, this commitment to advancing 
prosperity raises question of increasing federal power and the survival 
of the two-party system. May 96-99, 224-230 
Get Ready for the Merely Good. Editorial assesses the new unsettling 
period in business with sense of foreboding after 52 months of uninter- 
rupted rise. A slowing down of the growth rate could be used to cut 
costs and weed out inefficiency. The good relationship of business and 
government could also be a weakness; danger of relying on Administra- 
tion’s ability to avert trouble pointed out. Jul 99-100 
The Steel Settlement with a Difference. Editorial assesses the significance 
of the 1965 steel labor contract settlement with a minimum of government 
pressure in industry’s new phase of prosperity. President Johnson’s lim- 
ited intervention and vigilant concern over economy and free market 
may be milestone in lessening government interference in market proc- 
esses. Oct 111-112 
The Guns, Butter, and Then-Some Economy. Gilbert Burck sees the gigan- 
tic economy with its huge growth since Korean war able to take the 
Vietnam buildup and foreseeable future increased military spending in 
stride; also expects slowdown in the 4.5% growth rate for the next six 
months. But, potential defense appropriation for fiscal 1967, portending 
$50 billion average annual outlays and the production of costly new 
Nike-X strategic weapon system, could press resources, shelving the 
Great Society programs. Oct 118-121, 249-254 
That Wrong War on Aluminum. Editorial protests Johnson Administra- 
tion’s needless crackdown on slight aluminum price increase, a futile 
anti-inflation policy and ruthless government harassment of business. 
Dec 133-134 
The Right Battle. Editorial points out Administration’s expansionary 
policy results in surging economy fast approaching the full employment 
of its effective productvie capacity with rising pressures on wages, prices 
and credit. The Administration is headed for trouble unless it comes to 
grips with basic causes; “incomes policy” controlling wages and prices 
may be resorted to. Dec 134 
Foreign Relations 
See also COMSAT; TRADE; UNITED STATES-—DEFENSES 


A Traveler in a Small Utopia. Charles J. V. Murphy, in letters to For- 
TUNE’s managing editor while on a Far East tour, give detailed account of 
New Zealand as a social-welfare state, its neutral foreign policy with 
reference to Southeast Asia. Prime Minister Holyoake plays up U.S. 
relations, aid. Opinions of news editor and professors cited. 
May 92, 232-242 
A Traveler on the Rim of Asia. Charles J. V. Murphy, continuing Far 
East tour, gives impressions of Australia and reports its opposition to 
U.S. slowdown in private foreign investment and quickening repatriation 
of overseas profits, which could hinder rebuilding of armed forces needed 
for Pacific defense system. Jun 264-277 
The American “Empire.” Editorial explains idealism is real motive, not 
self-interest, in foreign policy in its involvement in world problems, wars 
and aid in Europe, Asia and Latin America; traces application from 
Wilson Administration to Johnson’s; answers British political writer’s 
imperialist view. Aug 119-120 
Traveler to the Pacific Wars. Charles J. V. Murphy gives firsthand de- 
tailed report on South Vietnam struggle and U.S. military involvement, 
delayed armed forces commitment; criticizes inept conduct of war and 
advises alternate strategy shifting from ground .war to air offensive in 
North Vietnam to lift pressures on Vietnaniese. Murphy also points out 
U.S. faces decisive contest with Red China; urges U.S. diplomacy culti- 
vate friendly countries, noting converging Pacific alliance in face of 
growing common danger. Map shows allied air base. Aug 132, 134, 248-252 
Thailand’s Fight to the Finish. Charles J. V. Murphy, continuing trip, 
reports Thailand is strongest U.S. ally against Communism in Asia, co- 
operating in Laos and the Vietnam war. U.S. military aid noted. U.S. 
Ambassador Graham Martin (c.p.) is a model diplomat, map. 
Oct 122-127, 266-274 


UNITED STATES GYPSUM CO. See BUILDING 
U.S. INDUSTRIES, INC. See LABOR; PRESSES 
UNITED STATES PLYWOOD CORP. See BUILDING 


UNITED STATES SHOE CORP. : 
Nathan Stix (p.) moves from president to chairman, replacing Joseph B. 
Stern Sr. (p.), now chairman of the executive committee. Joseph S. Stern 
Jr. (p.) will be president. BM Apr 42 


UNITED STATES STEEL CORP. 
See also CORPORATIONS May 69; STEEL 


Big Steel Wants a Bigger Share. John McDonald appraises company’s 
new role as aggressive competitor to increase share of the market to 
arrest its lifelong relative decline of ingot production. Changes under 
way include new technological improvements, new steels and byproducts 
to offset market changes. Final steps in 35-year reorganization also 
effected. However, company faces difficulties in marketing structure. 
Operations policy committee noted, c.p. Jan 136-139, 235-240 


UNITED STEELWORKERS OF AMERICA _ See LaBor 

UNITED TECHNOLOGY CENTER See AIRCRAFT INDUSTRY Mar 114 
UNIVAC DIVISION See Sperry RAND Corp. 

UNIVERSE See ASTRONOMY; SCIENCE; SPACE 

UNOX See CLOTHING 

URBANA, ILL. See Cities & Towns 

URBAN LAND INSTITUTE See TaxaTION 

URBAN RENEWAL See ARCHITECTURE; CITIES & TOWNS 

URBAN TAX See TAXATION 

UREY, HAROLD C. See CALIFORNIA, UNIVERSITY Oct 144 


URUGUAY 
Land of Funny Money. Price inflation and currency deterioration are 
symptoms of welfare government’s mismanagement of the economy, with 
too much wealth channeled into the public sector and too little into 
productive private enterprises. The National Council under President 
Washington Beltran (cartoon) is weak. Recently the Blancos party has 
taken steps to aid the ranchers. Student demonstration against issuing 
unbacked currency noted. p. BG Sep 65-71 


U.S.S.R. See ITALY; OIL Feb 129; UNITED STATES—DEFENSES Nov 136 


Vv 


VACUUM-DEGASSING PROCESS See STEEL 
VACUUM TUBES See ELEctrIc POWER 
VALENCIA, GUILLERMO LEON See CoLomsia Nov 204 


' VALLEY STATE BANK (LAMAR, COLO.) See BANKs & BANKING Jul 


221 
VALVES (POWER TRANSMISSION) See ELEctric PowER 
VANADIUM See CONTROL EQUIPMENT 
VANCE, NINA See ARCHITECTURE 
VANCE SANDERS See INVESTMENT TRUSTS May 64 
VAUGHN, WILLIAM S. See EASTMAN KopDAk Co. May 129 
VEGETABLE OIL SCANDAL See FRAupD 
VEHICLES, UNDERSEAS See OCEANOGRAPHY 
VELA (SATELLITE) See AircrArt INDUSTRY Apr 76 
VENDING MACHINES See SILVER Mar 126 


VENEZUELA 
See also BRIDGES 
Where Ghosts Do Their Shopping. Huge spiral-ramped shopping center 
(p.) in Caracas is still uncompleted after funds ran out with deposition 
of Dictator Perez Jimenez in 1958. Designed by Jorge Romero Gutierrez, 
the building may be used for a national “palace of industries” if the 
government is willing to pump $10 million more into completion. 
SD Jun 190 
VENICE, ITALY See ITALY Jan 90 


VENTURE CAPITAL See INVESTMENTS 

VERITY, CALVIN W., JR. See STEEL 

VERRAZANO-NARROWS BRIDGE See BUILDING 

VERSAILLES HALL OF MIRRORS See SAINT-GoBAIN, LA COMPAGNIE 
DE Oct 152 

VIADUCTS See BRIDGES 

VIBRATION 
A New Vibration Shaft Damper. Battelle Memorial Institute laboratories 


have devised a shaft vibration damper (p.), which may supplant seg- 
mented shafts in aircraft and machine tools. Pr Aug 216 


VICKERS, HARRY F. See SPERRY RAND Corp. 
VICKERS, INC. See SPERRY RAND Corp. Apr 123 
VIDEO PICTURES, INC. See TELEVISION Nov 178 
VIETCONG See VIETNAM 
VIETNAM 

See also AIRCRAFT INDUSTRY; AUSTRALIA Jun 272 


“Escalation.” Editorial discounts the risk of all-out war in Vietnam, which 
the World of Council of Churches fears; points out Herman Kahn, who 
put the word in popular use, endorses escalation as good strategy, and 
notes expanding U.S. military operations give hope of bringing the 
situation under control. Apr 105 
“Escalation” as a Strategy. Herman Kahn analyzes strategy of escala- 
tion—calculated risk-taking in limited conflict in the nuclear age; uses 





metaphorical ladder to show options facing the strategist, from ostensible 
crisis through large conventional war with undeclared hostilities to all- 
out nuclear war. Vietnam provides a case in point. Conclusion deals with 
discussion of fundamentals of de-escalation. Article excerpted from forth- 
coming book On Escalation: Metaphors and Scenarios. 

Apr 110-112, 243-254 


Traveler to the Pacific Wars. Charles J. V. Murphy, on Far East tour, 
gives first hand report on South Vietnam struggle against North Vietnam 
and Communist Vietcong, U.S. military involvement; criticizes inept con- 
duct of war and advises alternate strategy, shifting from ground war to 
air offensive. U.S. Army 173rd Airborne Division, Air Force Tactical Air 
Command, new jet airfield noted, map. Wartime conditions in Saigon de- 
scribed. Murphy also points out U.S. faces decisive contest with Red 
China, noting converging Pacific alliances in face of growing common 
danger, Thailand’s support of U.S. Aug 132-134, 248-252 


Significance of flow of U.S. matériel to South Vietnam, Saigon’s (harbor, 
c.p.) boom growth noted in The Guns, Butter, and Then-Some oer ie ite 
ct -11¢ 


South Viet Nam’s Premier Nguyen Cao, Ky (c.p.) shown visiting with 

Thailand’s Thanom Kittikachorn; Thai cooperation with U.S., South Viet- 

namese noted in Charles J. V. Murphy’s Thailand’s Fight to the Finish. 
Oct 122-127, 266-274 


VILLIERS, GEORGES See Europe Aug 127 

VISO CORP. See TESTING EQUIPMENT 

VITRO CORP. OF AMERICA See PLASTICS 
VIVIAN BEAUMONT THEATER See ARCHITECTURE 
VOCATIONAL TRAINING See LABoR 

VODKA See LIQuorR 

VOLKSWAGEN OF AMERICA, INC. See AUTOMOBILES 
VOLKSWAGENWERKE, A. G. See AUTOMOBILES 
VOTING RIGHTS ACT (1965) See NEGROES 
VOTING TRUSTS See CORPORATIONS 

VOYAGER PROJECT See SPACE 

VPI See TELEVISION 


W 


WAGES See BUSINESS ROUNDUP; GREAT BRITAIN; LABOR; NEWSPAPERS; 
STEEL; UNITED STATES—ECONOMY 


WAGNER, ROBERT F. See NEw York City Dec 134 

WALKER, ROBERT B. See Tosacco 

WALL STREET See STock MARKET 

WAR See UNITED STATES—DEFENSES, FOREIGN RELATIONS; VIETNAM 


WARE, LOUIS & THOMAS M. See INTERNATIONAL MINERALS & CHEMI- 
CAL CORP. 


WARREN, EARL See MERGERS Jan 164 
WAREHOUSES See ARCHITECTURE Dec 176; COMPUTERS Mar 137 
WARNER, RAWLEIGH See Pure OIL Co. Jul 114 


WASHINGTON, D.C. 
See also TRANSPORTATION 


Monument to Power. Harold B. Meyers criticizes the new memorial $86.4 
million Rayburn House Office Building on Capitol Hill as a symbol of 
excessive use of congressional power. Construction contracts questioned. 
Proposals for study of operations of Congress, including the Office of the 
Capitol Architect noted. A James Madison Memorial Library annex to 
Library of Congress is among other costly projects under consideration. 
¢c.p. Mar 122-125, 174-178 


WASHINGTON CORRECTIONS CENTER See ARCHITECTURE Nov 186 
WATCHES See ELGIN WATCH Co.; JAPAN 


WATER 
See also COLORADO RIVER 


“Water Shortage Is a Frame of Mind.” William Bowen claims warnings 
on sharp rise in water use by 1980-2000 contradict facts; points out 
pollution is the real problem for most of U.S. and high percentage of 
water “consumed” is returned to streams or ground, which may be 
cleansed. Rising water-treatment costs and more efficient use lie ahead. 
A pollution control method (BOD biochemical oxygen effluent charge 
system) used abroad is promising. Savings in irrigation and industry are 
possible. Desalination of sea water is also feasible. Table shows future 
use patterns. Meteorological causes of drought and water experiments to 
increase crop yield noted. c.p. Apr 144-146, 190-198 


WATTARI, ABDUL AZIZ See O1L Feb 128 

WATTEAU, ANTOINE See ArT Jun 157 

WAYS, MAX (AUTHOR) See CALIFORNIA, UNIVERSITY OF 
WAYS & MEANS COMMITTEE See UNITED STATES—CONGRESS 
WEALTH See INVESTMENTS 


WEAPONS 
See also AIRCRAFT INDUSTRY; TANKS (VEHICLES); UNITED STATES—DE- 
FENSES, ECONOMY 


Guns of the Future. The Daisy Manufacturing Co., developers of a caseless 
cartridge for rifles, and MB Associates, developers of a rocket-firing 
pistol called the Gyrojet (p.), may revolutionize the commercial and 


military gun industry by eliminating the need for ejector mechanism and 
using solid-fuel propellant. Pr Oct 224 


WEATHER See Water Apr 145 
WEBB & KNAPP, INC. See REAL ESTATE 
WEBB, DEL E. See Wess, DEL E., Corp. 


WEBB, DEL E., CORP. 
What Del Webb Is Up to in Nevada. Tom Alexander reviews company’s 
operations in Nevada gambling casinos and hotels, offsetting slowdown in 
contracting, real estate developments; big profits noted. Interests in- 
clude Thunderbird, new Mint hotels in Las Vegas, new Sahara-Tahoe 
Hotel and casino on Lake Tahoe (c.p.). Consolidated Casinos Corp., Sahara- 
Tahoe Corp., Thunderbird, Inc. set up as subsidiaries. Chairman Del E. 
Webb (c.p.) is good promoter. May 130-132, 186-196 


WELCH, JOSEPH See INVESTMENT TRUSTS 
WELCH, LEO D. See Comsat Oct 129 


WELDING 
Fiery Point of Fusion. Portfolio of colored photographs illustrate the 
welding techniques developed for the new metals, products and widely 
different jobs, including ultrasonic (high-frequency vibration micro- 
welding), electron-beam, gas tungsten-arc, “submerged” arc, flash, plasma 
arc, TIG (tungsten-inert-gas), oxyacetylene gas-cutting torch. The most 
advanced methods are used in space vehicles and missiles. The welding 
industry, largely equipment and gas producers, increased 50% by dollar 
volume in the past five years. Apr 134-141 
Explosive Joining for Hostile Metals. Explosive welding techniques find 
new applications in manufacturing. Du Pont is the only company using 
the process to make products in commercial quantities; Pratt & Whit- 
ney’s research division develops a tool (p.) for explosive spot welding. 
Battelle Memorial Institute’s similar instrument may be useful in orbit- 
ing space stations. Pr Jul 197-198 
New Twist in Friction Welding. American Machine & Foundry Co. has 
developed a new system for friction welding, using a motor-driven fly- 
wheel to turn one of the two parts to be welded instead of a belt and 
spindle, p. Pr Sep 226-228 


WELFARE 
See also CiTIES & TOWNS; GREAT BRITAIN; KUWAIT 


The Mixed-Up War on Poverty. Charles E. Silberman points out most 
controversies besetting the Johnson Administration’s “war on poverty” 
and the new Office of Economic Opportunity stem from the 1964 law 
requiring “maximum feasible participation” of the poor to develop and 
run Community-Action Programs. OEC aims to improve skills and job 
opportunities (pre-school Project Head Start and “drop-outs” training), 
also to reform existing institutions, especially public schools, state em- 
ployment services and welfare departments. Mayors and welfare leaders 
are skeptical, c.d., p. Aug 156-161, 218-226 


An “In” Man for the Cabinet. Robert T. Elson appraises John W. Gard- 
ner’s (¢c.p.) appointment as Secretary of Health, Education, and Welfare, 
his able qualifications as reflected in his influence in many areas of public 
affairs. It is also pointed out that he is uncommonly prepared to ad- 
minister the new aid-to-education program. Pungent observations from 


his books quoted. Oct 154-157, 256-264 
WELLINGTON FUND, INC. See INVESTMENT TRUSTS 
WESLEYAN UNIVERSITY See XEROX Corp. 
WEST (WESTERN ENERGY SUPPLY AND TRANSMISSION ASSO- 
CIATES) See CoLoRADO RIVER 
WESTERN AIR LINES See CorRPorRATIONS Jun 74 


WESTERN ELECTRIC CO. See AMERICAN TELEPHONE & TELEGRAPH CoO.; 
METALS; UNITED STATES—DEFENSES Nov 200 


WESTERN ENERGY SUPPLY & TRANSMISSION ASSOCIATES See 
COLORADO RIVER Apr 145 


WESTERN UNION TELEGRAPH CO. See BUSINESSMEN Mar 38 
WESTINGHOUSE ELECTRIC CORP. See CoMPputTers Feb 180: ELECTRIC 


POWER Sep 176; NUCLEAR POWER; OCEANOGRAPHY; TELEVISION Aug 242; 
WELDING Apr 136 


WEYERHAUSER CO. See LUMBER & LUMBERING 


WHALEN, RICHARD J. (AUTHOR) 

I.M.C.: The Miner Who Shook the Fertilizer Market. Appraises Inter- 
national Minerals & Chemical Corp., leading independent supplier of 
fertilizer materials in competitive, growing industry. 

Mar 108-113, 144-150 
Norton Simon Says Thumbs Down. Reviews Simon’s struggle for control 
of troubled Wheeling Steel which his Hunt Foods got into with stock 
purchase; describes unorthodox tactics of Simon and his associates. 

Jun 146-151, 224-243 
Record as FORTUNE associate editor reviewed, p. ED Nov 123 
Big Skid of Yale Express. Reviews bankruptcy of Yale Express System, 
New York-based trucker, following over-confident merger with freight 
forwarder, Republic Carloading & Distribution Co. Nov 144-149, 235-236 


WHARTON SCHOOL See INVESTMENT TRUSTS 
WHEAT See CARGILL, INC. 

WHEELING STEEL CORP. See STEEL 
WHIRLPOOL CORP. See SPACE 

WHISKERS (CRYSTAL) See FIBERS 
WHITE, BYRON R. See MERGERS Jan 174 
WHITE, H. LEE See SHIPPING 


WHITE, NELSON C. See INTERNATIONAL MINERALS & CHEMICAL Corp. 
Mar 113 





WHITE CHIPS See Stock MARKET 

WHOLESALE TRADE See STORES 

WICHITA STATE UNIVERSITY See ARCHITECTURE 
WIESL, EDWIN See Movies 

WILHOYTE, H. J. See BUILDING 

WILKINS, AUBREY See INVESTMENTS 

WILKINS, ROY See NEGROES Nov 150 

WILLIAMS, C. K., & CO., INC. See Prizer, CHAS., & Co., INC. 
WILLIAMS, HAROLD M. See Hunt Foops & INpustTRIES, INC. Jun 148 
WILLIAMS, JOHN J. See UNITED STATES—CONGRESS 
WILLS, B. C., & CO. See GAMBLING 

WILSON, HAROLD See GREAT BRITAIN Jan 89, Jun 160 
WILSON, JOSEPH C. See XERox Corp. 

WILSON, ORLANDO W. See CuIcAGo, ILL. Jan 232; CRIME 
WILSON & CO., INC. See Meat 

WINDOWS See ARCHITECTURE 

WINES See Liquor 

WINN-DIXIE STORES, INC. See StTorEs 

WINTER, ALFRED See WEBB, DEL E., Corp. May 185 

WIRE See METALS 

— CORRECTIONAL INSTITUTION See ARCHITECTURE Nov 


WISE, T. A. (AUTHOR) 
Young Ted Etherington’s Amex. Reviews striking changes at the Ameri- 
can Stock Exchange under new President Edwin T. Etherington since 
1962. p. ‘ Jan 166-170, 216-217 
Curious Pursuit of Pure Oil. Reviews Pure Oil Co.’s move to sell out to 
Union Oil Co. of California, accepting purchase offer $100 million under 
other bids. ~ Jul 112-115, 226-232 
Bank with the Boardinghouse Reach. Reports rapid growth of First Na- 
tional City Bank of New York with number of metropolitan-area branches 
almost doubled since 1960. Sep 136-139, 269-282 
Those Uncertain Actuaries—Part I. Appraises expanding work of ac- 
tuaries. Dec 154-157, 268-279 


WOLFE, CORCORAN & LINDER See Actuaries Dec 268 
WOMEN See JAPAN; LABOR Apr 132; MEDICINE Mar 142; ToBacco Sep 
165 


WOOD PLASTIC See PLASTICS 

WOOD PULP See PAPER 

WORLD BANK See COLUMBIA Nov 165 

WORLD COUNCIL OF CHURCHES See UNITED STATES—DEFENSES 
WORTHINGTON, LESLIE B. See UNITED STATES STEEL Corp. Jan 137 


WORTHINGTON CORP. = 
President Frank J. Nunlist (p.) succeeds Walter H. Feldmann as chief 
executive. Feldman remains chairman of the company which acquired 
Alco Products Inc. last year. BM Feb 48 


WRIGHT, FRANK LLOYD See ARCHITECTURE 
WYATT CO. See ACTUARIES Dec 154 
WYMAN, JAMES T. See Stores Mar 133 


x 


XEROX CORP. 
President Joseph C. Wilson (p.) announces purchase of third educational 
company, Wesleyan University’s American Education Publications. Wes- 
leyan receives 400,000 Xerox common-stock shares for the classroom- 
periodical publisher. BM Jul 50 


X-RAY EQUIPMENT See ASTRONOMY Dec 210; EASTMAN KopDAK Co. 
May 158 


Y 


YALE EXPRESS SYSTEM 
Big Skid of Yale Express. Richard J. Whalen reviews bankruptcy of New 
York-based trucker, following over-confident merger with freight for- 
warder, Republic Carloading & Distribution Co., two years ago. Misad- 
venture is blamed on insiders’ self-deception, including President Gerald 
Eskow (c.p.), Vice President and professional manager Fred Mackensen, 
credulous financial institutions and inadequate auditing of Peat, Marwick, 
Mitchell & Co. The trustee, Senator Kenneth Keating (c.p.), directs re- 
organization; separates the two companies. Nov 144-149, 235-236 


YAMASAKI, MINORU See CiTIES & TOWNS 

YARBOROUGH, RALPH See UNITED STATES—CONGRESS 

YELLEN, MANUEL See Tosacco 

YORTY, SAMUEL W. See Los ANGELES, CALIF. Mar 200 

YOUNG, ROBERT R. See RAILROADS Jun 176 

YOUNG, WHITNEY M., JR. See NEGROES Nov 150 

YOUNG & RUBICAM See ADVERTISING 

YOUNT, BARTON K. See AMERICAN INSTITUTE FOR FOREIGN TRADE 


YOUTH See CALIFORNIA, UNIVERSITY OF; DETROIT, MIcH. Jun 254; LABOR; 
NEGROES Nov 153; WELFARE 


“YO-YO” OIL PUMP See OIL 
YTTERBIUM-169 See TESTING EQUIPMENT 
YUGOSLAVIA See TRADE 


Z 


ZECKENDORF, WILLIAM See ARCHITECTURE; REAL ESTATE 
ZEUS (MISSILE) See UNITED STATES—DEFENSES Nov 133 
ZONING See Cities & TOWNS Mar 226 

ZUCKERT, EUGENE See AIRCRAFT INDUSTRY Dec 288 


TITLES 


ADVERTISING’S BIG BILLERS 

AGILE MAN WHO BUILT THIRD AVENUE 
AHEAD OF SCHEDULE 

AIRPORT TERMINAL THAT SOARS IN DETROIT 
ALL ABOARD—FOR WHERE? 

ALL-PURPOSE UTILITY STOCKS 


AMERICAN ARCHITECTURE HITS BRUSSELS BANKING 
Feb 180, 182 


May 136-139 
Aug 119-120 


Apr 171 
May 145-146 
Feb 29-36 
Dec 190 
Apr 104-105 
Sep 90, 95 


AMERICAN CASTLE IN JAPAN 
AMERICAN “EMPIRE” 
AMERICAN MASONRY Apr 150-153 
AMMONIA ENGINE Mar 184, 186 
“AND NOW, A $30,000 MESSAGE FROM OUR SPONSOR...” 
Nov 173-178 
ANGEL CITY, BURNING BRIGHT Mar 102-105 
ARMY OF ITALIAN ENGINEERS SUCCEEDS WHERE MUSSOLINI 
FAILED Oct. 74, 76 
ARMY TANKS COME DOWN THE LINE May 120-125 
A.T.&T.: A STUDY IN “FEDERALISM” Feb 142-147, 196-200 
AT SAINT-GOBAIN, THE FIRST 300 YEARS WERE THE EASIEST 
Oct 148-150, 188-198 
AT THE CORE OF LIFE Jun 214, 219 
AUTO INDUSTRY’S ROAD AHEAD Jun 136-139, 280-284 
AUTOMATION CONTROVERSY Mar 74-80 
BALANCE OF PAYMENTS NEEDS A BALANCE OF PRIORITIES 
Nov 125-126 


BANK THAT SHOULD NEVER HAVE OPENED — Jul 126-127, 215-224 


BANK WITH THE BOARDINGHOUSE REACH 
BATTLE FOR THE POUND 
BATTLE OF THE COMPUTER MARKETEERS 
BEARDED-SANDPAPER SHAVE 
BEHIND BRITAIN’S ECONOMIC WOES 
BETWEEN GENERATION 
“BEWARE THE DAY THEY CHANGE THEIR MINDS!” 
Nov 150-158, 255-267 
May 205 
Oct 217-218 
Nov 179-180, 268-284 
Feb 115-116 
Jan 103 
Nov 144-149, 235-236 
Jan 186-139, 235-240 
Aug 28, 32 
Feb 126-131, 218-222 
Jun 74 
Apr 55-63 
Dec 97-98, 103 
Nov 97-102 
Aug 186 
Nov 154-157 
Jul 63-64 
Jan 89-92 
Sep 223-226 


Sep 136-139, 269-282 
Sep 123-124 

Jan 171-172 

Nov 130 

Jun 160-161, 192 
Jun 219 


BIG BUCKET 

BIG CHANGE UNDER THE HOOD 

BIGGEST, CHEAPEST LIFT EVER 

BIG MAN WITH A LITTLE. VOICE 

BIG SHIFTS IN SAVINGS 

BIG SKID AT YALE EXPRESS 

BIG STEEL WANTS A BIGGER SHARE 

BIG TURN IN INVENTORIES 

BOILING WORLD OF OIL 

BOOM IS NOT FOREVER, NOR FOR EVERYONE 
BRAZIL: HANNA’S IMMOVABLE MOUNTAINS 
BRAZIL’S BATTLE WITH INFLATION 
BREATHER FOR BRITAIN 

BRICK COMES BACK FOR LOAD BEARING 
BRIDGES THAT SPAN THREE CONTINENTS 
BRITAIN: CHRYSLER’S RESCUE MISSION 
BRITAIN: ON BORROWED TIME 

BUILDING BLOCKS FROM POLLUTED AIR 





BUILDINGS AND AGILITY MEET ON THIRD AVENUE May 145-146 


BUILDINGS THAT “INFLAMED THE PRIDE OF THE CITIZENRY” 
Jan 147-151 


Jan 104 
Nov 246, 250 
Sep 32, 34 
Jun 32, 34 
Jul 172, 174 
Nov 185-186 
Dec 103-104 


BULL IN THE BOND MARKET 

BULLS IN THE CATTLE MARKET 

BUMPER CROP OF CASH 

BURDENS ON THE BUDGET 

BUST AND BOOM OF FLORIDA HOMESITES 

CALCULATED COMPASSION IN PRISON DESIGN 

CAN CZECH MACHINERY SELL IN THE USS.? 

CAN DESIGN STIMULATE ECONOMIC ACTIVITY? Nov 186 

CAPITAL GAINS ON THE HOOF Nov 246, 250 

CARROTS AND STICKS: THE PENTAGON’S NEW INCENTIVE PRIC- 
ING FORMULA Dec 280 

CASE FOR RETIRING STOCK Nov 245-246 

CASE OF THE VANISHING STOCK Nov 245-246 

CHANCES THAT THEY TAKE Sep 155 

CHANGES IN THIS YEAR’S ANNUAL REPORTS Mar 66 


CHICAGO: THEY DIDN’T HAVE TO BURN IT DOWN AFTER ALL 
Jan 142-146, 231-234 


Jul 63-64 

Sep 179-180 

Sep 152-154, 236-243 
Oct 170 

Mal 148, 151 

Sep 52 


CHRYSLER’S RESCUE MISSION 
CHURCHLY CENTER FOR BOSTON 
CHURNING MARKET FOR EXECUTIVES 
CITY IS THE FRONTIER 
CLEAN INDUSTRY EVERY COUNTRY COVETS 
COAL AND KELCES NEVER PART 
COLLECTING IS ITS OWN REWARD June 152-155 
COLORADO—AMERICA’S NILE Apr 147-149 
COMEBACK OF THE BLUE-COLLAR WORKER Feb 153-155, 210-216 
COMING UP: BANK MUTUAL FUNDS Oct 92 
COMMISSIONS AND BROKERS’ PROFITS Sep 89-90 
COMMITTED TO CONCRETE—AND TO CHANGE Mar 166 
COMMUNIST CHINA: NEW TRADE ROUTES TO PEKING Mar 56 
COMMUNITY ANTENNAS ENTER THE BIG TV PICTURE 

Aug 146-147, 242, 247 
COMMUTER RAILROADS CAN BE SAVED May 100-105, 198-203 
COMPETITIVE NUCLEAR POWER Mar 183-184 
COMPUTERS ADD AN APPREHENSIVE NEW CLIENT Feb 180 
COMSAT COMPROMISE STARTS A REVOLUTION Oct 128-131, 202-212 
COMSAT’S GROUND STATIONS Jul 197 
CONGERIES OF UNCERTAINTIES Mar 25-32 
CONGLOMERATE WORLD OF UNION CARBIDE Dec 149-153 


CONSULTANTS: THE MEN WHO CAME TO DINNER 
Feb 138-141, 236-238 


Oct 30, 34 

Feb 204 

Aug 93-96 

Aug 184-186 

Nov 132-137, 192-200 
Dec 104 

Oct 170-172 

May 32, 34 

Apr 30, 32 


CONSUMER EQUATION 

CONTINUOUS DIGESTION 

COSMETIC STOCKS ON SALE 

COST OF GOOD ENVIRONMENT 
COUNTDOWN FOR NIKE-X 

COUNTRY LORD AND THE CITY LORD 
CRAFT OF HONEST FLATTERY 
CREDIT AT THE CROSSROADS 
CRESTING PROFITS 


CRIME IN THE CITIES: AN UNNECESSARY CRISIS 
Dec 140-145, 259-264 


Jul 112-115, 226-232 
Jun 180-182, 192, 194 


CURIOUS PURSUIT OF PURE OIL 

CUSTOMER IS A COMPANY’S BEST FRIEND 
DC POWER’S BIG COMEBACK Sep 174-176, 190-198 
DE GAULLE’S NUGGET Mar 92-93 


DESIGN DIFFICULTIES IN THE CENTERING OF CULTURE 
Feb 179-180 


DETROIT: SLOW HEALING OF A FRACTURED CITY 

Jun 142-145, 246-262 
DIETS IN ORBIT Jul 198 
DIGITAL CONTROL AT ARUBA May 210 
DISCOUNTING THE ASSETS Jan 103-106 


DISTANT GOALS AND NEW DIRECTIONS FOR NUCLEAR ENERGY 
, Jun 219 


DOES THE PRESENT MEASURE UP TO THE PAST IN DESIGN? 
Jan 192 


DOLLAR UNDER STRESS Mar 25, 30-32 


DO RISING STEEL PRICES CAUSE GENERAL INFLATION? IT’S 
DEBATABLE Jan 236 


DRAMATIC THEATRE FOR HOUSTON Oct 167-170 
DRIFT TO EARLY RETIREMENT May 112-115, 218, 222 
ECONOMY UNDER NEW MANAGEMENT May 96-99, 224-230 
ENCHANTMENT IN THE LOUISIANA MARSHES Oct 158-163 
“ESCALATION” Apr 105 
“ESCALATION” AS A STRATEGY Apr 110-112, 243-254 


EUROPEAN NATIONALISM THREATENS U.S. INVESTMENTS 
Aug 126-131, 228-236 


. GOOD WILL AND CHEAP LIQUOR 


EUROPE: GOODBY, GENEVA: HELLO, BRUSSELS 
EVER-CLIMBING TOMATO PLANT 

EVERYBODY’S R. AND D. DATA 

EXCESS OF GOVERNMENT 

EXECUTIVE GAP 

EXPLODING UNIVERSE OF QUASARS 


May 58 

Jun 148-149 
Feb 209 

Sep 65-66, 71 
Apr 63-64 


Dec 160-165, 204-212 
Jul 197-198 

Jul 197-198 

Feb 87, 90 

Sep 71-72 

Apr 134-141 

Oct 112, 114 

Jul 192 


EXPLOSION IN JOINING METALS 

EXPLOSIVE JOINING FOR HOSTILE METALS 

EYE ON THE STATES 

FERMENT IN THE WINE INDUSTRY 

FIERY POINT OF FUSION 

FIRM, COOL TOUCH FOR FEVERED BROWS 

FIRST AID FOR ELM TREES 

FIRST THIRTY-FIVE YEARS OF FORTUNE 
Feb 136-137, 184-190 

FLORIDA LAND DEVELOPMENT RIDES AGAIN Jul 172, 174 

FLURRY IN PRICES Sep 28, 32 

FORD’S LONG-LIVED BITS Sep 226 

FOREIGN BALANCE Aug 32, 34 


FORTUNE DIRECTORY: PART I: 500 LARGEST U.S. INDUSTRIAL 
CORPORATIONS Jul 149-168 


FORTUNE DIRECTORY: PART II: 200 LARGEST FOREIGN INDUS- 
TRIAL COMPANIES, AND THE 50 LARGEST U.S. COMMERCIAL 
BANKS, LIFE-INSURANCE, MERCHANDISING, TRANSPORTA- 
TION, AND UTILITY COMPANIES Aug 169-180 


400-MPH PASSENGER TRAIN Apr 124-129, 208, 218 
FOURTEEN B OR FIGHT Jun 129-130 
FRANCE: FERMENT IN THE WINE INDUSTRY Sep 71-72 
FRANCE’S MOST INFLUENTIAL BANK Nov 102, 104 
FREIGHT CARS THAT PACK A COMPETITIVE WALLOP Jul 132-139 
FROM A MONARCH’S WHIM, A GREAT CORPORATION Oct 151-153 
GAMBLING ON THE CZECHS Dec 103-104 
GERMANY: RABBITS AND THE GREYHOUND Mar 49-50, 54 
GET READY FOR THE MERELY GOOD Jul 99-100 
GIANTS THAT BACK UP THE ASSEMBLY LINES Jun 140-141 
GOLDEN CASTLES OF TROY V. POST Jan 154-159, 183-186 
GOLD IN THE HILLS OF CALIFORNIA Aug 162-164 
GOODBY, GENEVA, HELLO, BRUSSELS May 58 
Dec 136 

Dec 196 

Oct 69-74 
Mar 106-107 
Jul 192, 197 
Jan 92-96 
Oct 118-121, 249-254 
Oct 224 

Mar 96-97, 214-226 
Mar 54, 56 

Jun 220 

Apr 55-56, 63 

Jan 160-163, 196, 198 
Jul 27-34 
Sep 89-90 
Oct 218-222 
Jan 215 
Aug 93 
Apr 159-160 
Mar 186 
Apr 26, 30 
Oct 34, 36 
Dec 259 
Oct 229-230 
Sep 28, 32 
Feb 34, 36 
Nov 126 
Apr 162 
Mar 62 


GREAT GAME OF GRAIN 
GREAT IRON TREASURE 
GREAT URBAN TAX TANGLE 
GROWING DEMAND FOR INTEGRATED CIRCUITS 
GROWING PAINS ON THE BOSPORUS 
GUNS, BUTTER, AND THEN-SOME ECONOMY 
GUNS OF THE FUTURE 
HALF-FINISHED SOCIETY 
HANDS ACROSS THE CHINA SEA 
HANDS IN THE TILL 
HANNA’S IMMOVABLE MOUNTAINS 
HARNESSING THE R. AND D. MONSTERS 
HAZARDS OF STABILITY 
HAZE OVER BROKERS’ FEES 
HEAT FROM LIGHT 
HEAT-PROOF GLASS 
HERE COME THE BEARS 
HOSPITAL DESIGNED TO COMFORT THE PATIENTS 
HOT SPARK IN BATTERIES 
HOUSING: A MILD BOUNCE 
HOUSING: DOLDRUMS OVER? 
HOW ATLANTA AND CHICAGO REDUCED CRIME 
HOW HILL TURNED SOCIETY GREEN 
HOW MUCH DANGER OF INFLATION? 
HOW MUCH UNEMPLOYMENT? 
HOW TO BEGIN THE END FOR MARITIME SUBSIDIES 
HOW TO BUDGET FOR INFLATION IN CONSTRUCTION 
HOW TO BUY STOCKS BY THE CALENDAR 
HOW TO HIT A BULLET WITH A BULLET IN A BLIZZARD 

Nov 134-135 

Aug 62-64 

Mar 61-62, 66 
Feb 65-66, 70 


HOW TO IMPORT JOBS 

HOW TO THINK ABOUT THE GOLD STOCKS 
HOW TO USE $2.5 BILLION 

HOW TO WORK YOURSELF OUT OF A JOB Sep 226 
HYDROSTATIC FORMING ON THE LINE Sep 226 


I.M.cC.: THE MINER WHO SHOOK THE FERTILIZER MARKET 
Mar 108-113, 144-150 


IMMENSITY AND ELEGANCE IN ENGINEERING Mar 171-172 
IMMOVABLE MOUNTAINS Apr 55-56, 63 
IMPETUS OR RENEWAL IN BOSTON Sep 179-184 





INDIA’S ENVIRONMENT DESIGNER 
“IN” MAN FOR THE CABINET 
INSIDE STORY FOR $1.50 A YEAR 
INSIDE THE “INSIDER” ISSUE 
INSTITUTIONS’ BIG SLICE OF COMMON STOCK Dec 233, 236 
INSURED BEAUTY IN NEW HAVEN Nov 188-190 


INTERNATIONAL SCRAMBLE FOR AUSTRALIAN IRON 
Oct 69-70, 74 


INVENTORIES GO VOLATILE Feb 30, 34 
INVENTORY CLIMAX May 28, 32 
INVESTOR’S GUIDE TO DEFENSE-COMPANY BACKLOGS Apr 80 
IRRADIATED WOOD PLASTIC Feb 209 
IS BILL LEAR TAKING OFF AGAIN? Jul 138-140, 185-186 
IS IT A BEAR MARKET? Aug 93 
IS OGILVY A GENIUS? Apr 142-143, 166-176 
ITALY’S NEW EMPIRE Oct 74-76 
IT’S GROW OR DIE AT BOISE CASCADE Dec 180-183, 214-219 
JAMAICA: TWO SIDES OF AN ISLAND May 51-58 
JAPAN: HANDS ACROSS THE CHINA SEA Mar 54-56 
JAPAN: PAUSE FOR REPAIRS Jul 57-58, 63 


JOHN GARDNER: AN “IN” MAN FOR THE CABINET 
Oct 154-157, 256-264 


JOHN SNYDER’S MARVELOUS MYTHMAKING MACHINE Jan 127 
KEEPING PACE WITH THE MINER Oct 218 
KODAK PICTURE—SUNSHINE AND SHADOW May 126-129, 152-164 
KUWAIT: HOW TO USE $2.5 BILLION Feb 65-66, 70 
LAMINATING LUMBER Mar 184 
LAND OF FUNNY MONEY Sep 65-71 
LASERS VS. SEISMIC “HASH” Jan 210, 215 


LATE FRANK LLOYD WRIGHT IS COMPLETED IN KANSAS . 
Jun 186 


Sep 159-163 

Aug 188 

Feb 156-163, 190-196 
Nov 48, 52 

Oct 86-92 

Dec 136 


Oct 174 

Oct 154-157, 256-264 
Jul 70 

Jul 69-75 


LATEST BIG WRINKLE IN STEEL 
LATEST IN PREFABRICATED DREAMS 
LE CANADA FRANCAISE EN REVOLTE 
LESS FOR INVENTORY 

LIFE AMONG THE NO-LOADS 

LIGHT FROM THE BLACKOUT 

LIGHT ON LIQUIDITY Aug 57-62 
LITTLE BAND OF SOBER MEN May 90-91 


LOCKHEED SCRAMBLES FOR THE BATTLE OF THE PRIMES 
Feb 148-152, 224, 226 


Aug 27-34 

Jul 58 

Sep 52 

Mar 98-101, 200-212 
Apr 75-82 

Jul 116-120, 246-250 
Mar 134-137 
Oct 138-139 
Apr 80 

Jul 69-75 
Feb 203-204 
Jul 191-192 
Feb 9-, 92 
Oct 138-139, 229-236 
Jul 198 

Dec 157 

Feb 138-141, 236-238 
Nov 190 

Apr 63-64 

Oct 236 


LOOK AT THE ODDS 
LOOK AT U.S. EXPORT PROSPECTS 
LORILLARD SWITCHES TO YELLEN 
LOS ANGELES, PROTOTYPE OF SUPERCITY 
McNAMARA AND THE DEFENSE STOCKS 
McNAMARA’S MANAGEMENT REVOLUTION 
MAKING A CAKE AS FAST AS YOU CAN 
MAN WHO WAS TIRED OF GLORY 
MEANING OF BACKLOGS 
MEANING OF THE TEXAS GULF SULPHUR CASE 
MEASUREMENT BY LASER 
MEASURE QF THE MOON 
MEATPACKING STOCKS: NO REASON TO BEEF 
MEN AT THE TOP: A BERNAY’S-EYE VIEW 
MENUS IN ORBIT 
MEN WHO RUN A PARTLY CLOSED SHOP 
MEN WHO CAME TO DINNER 
MERRYWOOD PRESERVED 
MEXICO: THE EXECUTIVE GAP ~« 
“MILLIONAIRE FAILURE” i 
MILLIONS OF PEOPLE JUST WON’T SMOKE CIGARS 
Sep 164-167, 233-234 
MR. HITCH’S MARVELOUS BUDGET-MAKING MACHINE 
Jul 118-119 
Jun 166-168, 196 
Aug 156-161, 218-226 
Sep 182 
Dec 52, 54 
Apr 224, 226 


MR. MILLS’S ELDER-MEDI-BETTERCARE 
MIXED-UP WAR ON POVERTY 

MODELS TO TEACH BY 

MONEY DEBATE 

MONEY IN THE GARBAGE CAN 
MONUMENT TO POWER Mar 122-125, 174-178 
MOOD VERSUS REALITY Nov 47-48 
MORE THAN MEETS THE EYE IN THE G.M. SKYSCRAPER Feb 182 
MOTIONLESS BIRD IN SPACE Oct 130 
MOVERS AND SHAKERS OF THE EARTH Jun 186, 188, 190 
MOVING CRABWISE - Dec 47-48 
MOVING THE CARGO Jan 209-210 
NARROW SQUEAK ON 14B Nov 130 


NATIONALISM THREATENS U. S. INVESTMENT 
Aug 126-131, 228-236 


NEW ACCENT FOR BILL LEVITT 

NEW EDIBLE FILM 

NEW ERA 

NEW GIRL MOVES INTO DOWNTOWN PORTLAND 
NEW GLOW IN STEEL TECHNOLOGY 

NEW KIND OF CLIENT WITH $1.5 BILLION TO SPEND 


Dec 192 
May 208 
Jul 27-34 
Jan 194 
Jan 128-135 


Mar 165-166 
NEW LATEX FOAM PROCESS Mar 186 
NEW LOOK FOR GUNS AND BUTTER Sep 27-28 
NEW LOOK IN CASH Aug 96 
NEWMONT MINING’S FOURTH GENERATION OF GAMBLERS 
Oct 132-137, 241-246 
Mar 66 
Jul 171-172 
Sep 182-184 
Apr 75-82 
Apr 226 
Apr 162, 164 
Dec 190-192 
Nov 104 
Aug 214 
May 27-34 
Mar 56 
Sep 226-228 
Aug 216 
Aug 183-184 
Mar 231-234 
Oct 92 
Oct 86-92 
Aug 62, 64 
Jun 146-151, 224-243 
Mar 183-184 
Jun 219 
Jan 215 
Apr 162, 164 
Sep 71-72 
Feb 70-72 
Jan 89-92 
Mar 165-166 


NEW NEWS 
NEW OFFICES FOR YOUR FRIENDLY BANKER 
NEW PARTNERSHIP FOR HOSPITALS 
NEW PROFITS FOR THE PRIMES 
NEW SEALS ON THE SHELVES 
NEW SILHOUETTES IN OFFICE BUILDINGS 
NEW STRESS ON STEEL 
NEW STYLE PIRELLI TAKES CHARGE 
NEW SYNTHETIC FLAVORS 
NEW TIMES 
NEW TRADE ROUTES TO PEKING 
NEW TWIST IN FRICTION WELDING 
NEW VIBRATION SHAFT DAMPER 
NEW WATERFRONT FOR A BAY CITY 
NEW YORK NEWSPAPERS AT THE BRINK—AGAIN 
NO LOAD AT FIRST NATIONAL CITY 
NO-LOAD FUNDS ON THE RISE 
NORTHERN IRELAND: HOW TO IMPORT JOBS 
NORTON SIMON SAYS THUMBS DOWN 
NUCLEAR POWER GOES COMPETITIVE 
NUCLEAR REACTORS: THE BETWEEN GENERATION 
NO. 1 PROCESS ANALYZER 
OFFICE BUILDINGS SPROUT IN NEW HYBRIDS 
OF GRAPES AND GRIPES 
OIL AND POWER MIX 
ON BORROWED TIME 
$1.5-BILLION CLIENT 
ONE OUT OF NINE IS A MOBILE HOME Jul 174, 178 
ONE WAY TO SELL ANYTHING Jun 162-165 
ON THE CAMPUS: A TROUBLED REFLECTION OF THE USS. 
Part I Sep 130-135, 198-221 
Part II Oct 140-146, 176-186 
ON THE FARM: PROSPERITY’S GETTING TO BE A HABIT 
Sep 32, 34 
Jan 27-34 
Apr 25-32 
Jun 27-34 
Jul 106-111, 180, 182 
Dec 158-159, 280-292 
Mar 126-129, 159-160 
Feb 90, 92 
Nov 102-104 
Jul 57-58, 63 
May 69-70 
Oct 114 
Dec 97-103 
Aug 152-155, 194-198 
Oct 172 
Nov 52, 54 
Nov 104 
Sep 27-28 
Jan 154, 157-159 
Feb 131-135 
Nov 97-98, 102 
Dec 233, 236 
Oct 29-30 


ON THE LEVEL 

ON THE LONG VIEW 

ON THE PLATEAU 

ON TO MARS! 

ORDEAL OF THE PLANE MAKERS 

OUR SILVER DOLORS 

PACKERS’ YEAR OF PLENTY 

PARIS-BAS GETS AROUND 

PAUSE FOR REPAIRS 

PENSIONS AND PROFITS 

PEOPLE’S SPOILSPORT 

PERILS OF STABILIZATION 

PFIZER’S SELF-PRESCRIBED TONIC 
PHONE’S NEW LOOK 

PINCH ON MARGINS 

PIRELLI’S NEW BOSS 

PIVOTAL $5 BILLION 

PLAIN MAN’S PRIVATE SPLENDOR 
PLUMBING THE SEAS FOR OIL 

POUND LOOKS UP 

POWER OF INSTITUTIONAL INVESTORS 
PRESSURES UP AND DOWN 

PRICE OF A SPREE Jun 27-28 
PRICE OF SUCCESS AT CHRYSLER Nov 188-143, 237-242 
PRIVATE PENSIONS AND CORPORATE EARNINGS May 69-70 
PROCESS-CONTROL COMPUTERS Apr 223-224 
PROFESSOR TURNER’S TURN AT ANTITRUST _ Sep 168-171, 186-190 
PROHIBITING STOP ORDERS Dec 236, 238 
PROSPEROUS LOBBYIST Dec 194 
PUBLIC PENSION FUNDS MOVE INTO STOCKS Feb 87, 90 
QUIETER SST Mar 184 
RABBITS AND THE GREYHOUND Mar 49-50, 54 
RAISING CANE IN A RECLAIMED SWAMP Jun 169-175 





REALISM OF A “PLAY COMMUNITY” Nov 188 
REAL NEWS ABOUT AUTOMATION Jan 124-126, 220-228 
RECIPROCITY: A CUSTOMER IS A COMPANY’S BEST FRIEND 


Jun 180-182, 192, 194 
REDISCOVERY OF MONEY Jan 152-153, 203-206 
RED UMBRELLA IN A HIGH WIND Aug 138-141, 200-208 
REPORT THAT TURNS INSIDE INFORMATION OUT Jul 70 
“RESPITE” FOR INVESTMENT Jun 28, 32 
REVOLT OF FRENCH CANADA Feb 156-163, 190-196 
RIGHT BATTLE Dec 134 
RISE OF THE CATS AND DOGS Apr 75 
ROAD GANGS REVISE EUROPE’S TRAVEL POSTERS Apr 160 
ROGER BLOUGH ON THE PROBLEMS OF STEEL PRICING Jan 139 
RUNNING TO EXCESS Dec 48, 52 
RUSH TO SWAP May 64, 69 
SAN FRANCISCO REVOLUTIONIST Oct 230, 234 
SAW THAT SHARPENS ITSELF Aug 216 
SCIENCE PAUSES May 116-119, 167-172 
SCRAMBLE FOR AUSTRALIAN IRON Oct 69-70, 74 
SEA ABOVE THEM Jul 178 
SEARCH FOR WAYS TO KEEP YOUTHFUL Mar 138-142, 152-159 
SHAKERS OF THE EARTH Jun 186, 188, 190 
SHEETS OF HEAT Jan 215 
SHOPPER’S GUIDE TO CORPORATE JETS Jul 141-143 
SHOPPING CENTER MOVES BACK TO MIDTOWN Jan 190 
SHORTHANDED EUROPE Jun 91-92, 96 
SHOULD COMPANIES PROMOTE THEIR OWN STOCKS? 


Dec 184-186, 243-248 

SIDNEY HOMER’S FEARLESS FORECAST Jan 104 
SIGNS OF SLOWER TIMES May 27-28 
SMALL BANKS BLOSSOM Jul 171-172 
SMALL OFFICES WITH A LOT TO SAY Feb 178-179 
SMOKE—AND FIRE Nov 126, 130 
SOCIOLOGICAL CHALLENGE AT THE MONTREAL WORLD’S FAIR 
Jan 189-190 
Aug 184 


Mar 114-121 
Aug 148-151 


SOLAR SHIELD FOR NORFOLK 
SOLID GROUNDWORK FOR SOLID ROCKETS 
SOLID PARTS FROM A POWDERED START 
SOLVING THE RIDDLE OF THE SHUDDERING EARTH 
Feb 164-168, 170-174 
SOMETHING FOR NOTHING IN MUTUAL FUNDS Oct 86-92 
SOMEWHAT LESS GLAMOROUS COSMETIC STOCKS Aug 93-96 
SOUTH AMERICA’S SHATTERED SHOWCASE Nov 164-169, 202-208 
SPECULATING IN CATTLE FUTURES Feb 92 
SPLIT-LEVEL LIBRARY FOR TUFTS Sep 184 
SPRINT IS OVER Apr 25-32 
SQUEEZE ON THE S. & L.’s May 63-64 
STATIONS FOR EARLY BIRD Jul 197 
STEEL SETTLEMENT WITH A DIFFERENCE Oct 111-112 
STOCK EXCHANGE POLICY ON STOP ORDERS Dec 236, 238 
STOCKHOLDERS’ RIGHTS AND BROKERS’ RESPONSIBILITIES 
Nov 246 
STOCK MARKET IN THE NEW BUSINESS ENVIRONMENT Aug 93 
STOCK PRICES AND CONSUMER PRICES Oct 85-86 
STOCKS AND INFLATION Oct 85-86 
STOCKS AS GOOD AS GOLD Mar 61-62, 66 
STOCKS WITH SEASONAL PRICE PATTERNS Mar 62 
STRANGE SWAP-FUND BOOM May 64, 69 
STRENGTH FROM WHISKERS Apr 226 
STRINGS ON THE PURSE Mar 26, 30 
STRUCTURAL CHANGES IN CEMENT Aug 42 
SUBDIVION FOR THE PARIS SKY Nov 188 
SUIT THAT COOLS May 208 
SUM OF THE PARTS Dec 47-48 
SUN’S OUT IN MEXICO Apr 64 
SUPREME COURT VS CORPORATE MERGERS Jan 164-165, 174-178 
SURFACE OF THE MOON Jul 191-192 
SURPRISING INTERSECTION IN HOLLAND Jul 178 
SWITCH IN CAMPAIGN GIVING Nov 170-172, 211, 216 
SYNECTICS: INVENTING BY THE MADNESS METHOD 
Aug 165-168, 190-194 
SYSTEMS ANALYSIS BY LAND, AIR, AND SEA Jul 121, 244 
TALKING MONEY Jan 117-118 
TAMED ATOM FINDS FLAWS Jan 210 
TAMING ELECTROLYSIS Feb 203 
TAMING THE CATTLE OF THE FUTURE Feb 92 
TECHNOLOGY AND THE LABOR MARKET 
Part I The Real News About Automation 
Part II Comeback of the Blue-Collar Worker 
Part III What Hit the Teenagers 
Part IV Drift to Early Retirement 
Part VI The Mixed-Up War on Poverty 


Jan 124-126, 220-228 
Feb 153-155, 210-216 
Apr 130-133, 228-234 
May 112-115, 218, 222 
Aug 156-161, 218-226 


Dec 174-179 

Oct 122-127, 266-274 
Sep 140-147 

Dec 133-134 

Dee 154-157, 268-279 
Jul 174, 178 

Oct 29-30 

Jul 192, 197 

May 148 

Aug 213-214 

Jun 219-220 

Jun 96, 98 

Sep 180-182 

May 92, 232-242 
Jun 264-277 

Aug 132-134, 248-252 
May 63-64, 69 

Jul 122-125, 234-242 


TEN BUILDINGS THAT POINT THE FUTURE 
THAILAND’S FIGHT TO THE FINISH 
THAT VERY SPECIAL NEIGHBOR-MEXICO 
THAT WRONG WAR ON ALUMINUM 
THOSE UNCERTAIN ACTUARIES 
THOSE WHEELED INDUSTRALIZED HOUSES 
TIME OF SHIFTING TIDES 
TINY CIRCUITS TAKE A FALL 
TOLL ROAD TO CULTURE 
TOOLS FOR THE OCEAN DEPTHS 
TORTURE OF MORE ENTERTAINMENT 
TRADE SCHOOL FOR TRADERS 
TRANSPORTATION BEGINS WITH T 
TRAVELER IN A SMALL UTOPIA 
TRAVELER ON THE RIM OF ASIA 
TRAVELER TO THE PACIFIC WARS 
TROUBLE FOR THE SAVINGS-AND-LOANS 
T.W.A.: PROSPERITY BUT NO PEACE 
T.W.A.: THE STRUGGLE FOR THE COCKPIT May 106-111, 213-216 
TWENTY-HOUR AIRLIFT TO VIETNAM Aug 135-137 
TWO-MILLION-DOLLAR COMPANY THAT LIVES BY THE CENT 
Dec 166-169, 196-202 
Dec 104 
Sep 1388 
May 51-58 
Feb 204-209 
Mar 130-133 
May 208, 210 
Dec 146-149, 251-254 


TWO LORDS OF BRITISH BUSINESS 
TWO ROADS TO PARK AVENUE 

TWO SIDES OF AN ISLAND 

TYPIST’S FRIEND 

UNCLE TO 1,700 GROCERS 
UNDERGROUND MOVEMENT 

UNION CARBIDE’S PATIENT SCHEMERS 
UNION OIL UNICRACKER Feb 209 
U.S. OIL: A GIANT CAUGHT IN ITS OWN WEB = Apr 113-119, 200-207 
UNIVAC ISN’T A BUSINESS TO JUMP IN AND OUT OF 


Apr 120-123, 236, 238 
UPWARD THRUST FOR LOWER CALIFORNIA Jun 185-186 
URUGUAY: AN EXCESS OF GOVERNMENT Sep 65-66, 71 
UTILITIES’ ATTRACTIVE “COMBINED RETURN” Sep 90, 95 
VERY PATIENT POSITION Sep 52 
VOTERS’ OWN URBAN RENEWAL Dec 134, 136 
WARRIOR FROM PATMAN’S SWITCH Apr 154-156, 178-188 
WASHING WINDOWS FROM INDOORS—WITH A NEW TWIST 


Mar 166, 171 
“WATER SHORTAGE IS A FRAME OF MIND” Apr 144-146, 190-198 
WAVE OF NEW BOATS May 205, 208 
WAYS TO SAVE THE ELMS Jul 192 
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